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NEW THINKING 


orcelain Home 


uilding 


Unique house 


Trend? 


of non-painted 


adaptable panels may lead to 


lower costs... 
By FORBES GILBERTSON 


A porcelain and steel house | 


|}under construction near Oak- 
ville, Ont., is expected to spark 
|new thinking in home building. 
| It will demonstrate how por- 
|celain panels, which don’t have 
| to be painted, can be used dec- 
A Newfoundlander has taken over leadership of the steamed-up | oratively in home construction. 
drive to boost the economy of Canada’s four Atlantic Provinces. | Located on Dianne Ave., in 
New president of the Atlantic Provinces Economic Council is | Trafalgar township just east of 
Arthur Johnson, 59, Newfoundland’s dynamic deputy minister | Oakville, the home is being 
of economic development. APEC is the brisk, four-year-old | built for J. H. K. Lyons, presi- 
organization already showing results in efforts to attract industry, @¢nt, Cerametal Industries Ltd., 
improve markets and quicken business generally. The aim: To Streetsville, Ont. 
improve living standards for 1.8 million people on our Eas. Coast. 


(Personality sketch, p. 6: articles, p. 23) 


NATION’S BUSINESS 


These Pilots Like 
The Market Dip 


Not all Canadian investors:are unhappy about today’s 
declining stock market. One group that likes the look of it is 
made up of some 700 Trans-Canada Air Lines pilots who, 
through a new type of company pension plan, are in the 
market for the long haul and quite pleased to buy at less hungry U. S, manufacturers — 
than record high prices. feeling the pinch of a strike that 

The pilots are one of the first large employee groups to) has entered its third month — 
base a major portion of their retirement plan on the con-| aren't getting much 
troversial “variable annuity” principle. Contributions, adding | ©@#4@- 
up to some $50,000 a month, go entirely into common stock 
purchases and the retirement income won’t be a set amoun. 
a month, it will fluctuate with the value of. the portfolio. 

(For a description of the plan and how it takes advan- 
tage of possible deductions from taxabie income, see p. 32.) 

By betting‘on stocks, the pilots are passing up what the 
life insurance companies have to offer—guaranteed retire- 
ment income derived largely from investment in such fixed 
income securities as bonds. It’s the beginning of a trend 
that’s worrying the life companies and if it proves popular | 
as a form of employee-employer pension scheme, it may lead 
eventually to a new look for life insurance. 

The pilots aren’t taking a flyer in the market. If any- 
thing they are giving common stocks a new status th i is as 
far removed from speculation as you can get. They are look- 
ing for two things in this plan: 

(1) A faster increase in capital than they could get 
through fixed income securities and the compound interest 
on them; 

(2) An offset to changes in purchasing power through 
allowing retirement income to fluctuate with the value of 
the stock portfolio. 

This plan is not entirely new. But it’s a good example 
of a group of planners taking advantage of the wide latitude 
pension funds are now permitted in their investment policies. 

It could be a forerunner of many more like it, say pension 
consultants, and a major challenge to the traditional atti- 


tudes.of institutions in the savings-and-retirement business. 
* * ~ 


The Split Personality 


Nikita Khrushchev’s adventure in the U. S., where he’s 
the invited guest of the nation, called for tact and- good 
humor on both sides; but tne visitor has made many of the 
hosts look like juvenile delinquents. By either Emily Post 
or Dale Carnegie rules, the Ukrainian shepherd boy has out- 
pointed the sophisticated paragons of western culture. 

Bad manners were no doubt the natural result of the 
lead given in advance by addled and frantic politicians, clerics 
and newspapers. When Mr. Eisenhower invited Mr. K., one 
American magazine headed its comment: “Welcome, Mur- 
derer”. Another, having published a proposal to “kill the 
bastard”, advertised large stickers saying “Khrushchev Not 
Welcome Here”’—1,000 for $17, “adhere to any surface.” 

Perhaps it’s a wonder that mass hysteria didn’t turn the 
whole expedition into a shambles; but parts of the actual 
program, as devised by top official and “cultural” brains, 
were bad enough to make any self-respecting and sensible 
citizen curl up and moan with grief. 

What bird-brain suggested -entertaining Mr. K. with 
Hollywood's version of the can-can? Hasn't anyone in Los 
Angeles heard that the Soviet theatre is severely unsexy |” 
and that puritanism blankets the whole of Soviet mores?) ». 

Another idea straight from the loony bin was the assign- 
ment of Henry Cabot Lodge, a stiff and proud Boston 
brahmin, to lecture the Soviet premier on the beauties of 
capitalism as they went along. This was a perfect recipe for 
infuriating Mr. K., who has heard all the arguments and will 
be convinced, if at all, only by seeing what he came to see, 
with obvivusly passionate curiosity. After all, Lodge in the 
United Nations has for some years been the professional 
U. S.ranter against everything Russian. 

Fortunately Mr. Lodge was toned down; but lesser poli- 
ticians have scrambled on to the front pages by needling the 
visitor about Soviet errors and shortcomings. 

All is not lost, for Khrushchev is far too hard-boiled to 
let rude and inappropriate noises interfere with political 
bargaining. But as an experiment in cultivating goodwill 
between peoples his trip has been somewhat marred by the 
ehildish half of the American split personality, 


It will demonstrate architec- 
tural porcelain and other cer- 
amic-on-metal products made 
by Cerametal Industries for 
home construction. 


Some of the claims made: 


@ Mr. Lyons believes his new 


| house will lead to rere: 


Steel Orders 


relief in 

Canadian mills report they 
are receiving an increasing vol- 
ume of enquiries from U.S. us- 
ers. 


Tobacco” 
Prices 


Rising? 


By RAY MAGLADRY 

Tobacco buyers face prospect 
of higher prices for Ontario’s 
flue-cured crop this fall. 

The reason: ; 

Hail and frost damage which 
could mean a $10 
more loss. 

Weather conditions have 
whacked 15-20 million lb. from 
the recently forecast 1959 
crop of around 138 million Ib. 

This 13%-14% 
produce a lively market for the 
crop when auctions get under 
| way, likely in November, 

It also will affect upcoming 
negotiations on minimum price 
schedules by the Ontario Flue- 
Cured Tobacco Growers Mar- 
keting Board, Auctions, insti- 
tuted two years ago, follow 
|these negotiations. 

An official of the board fore- 
casts a sharp drop in the ex- 
port trend as a result of July- 
August hail, 
severe frost last week that 
brought harvesting to a finish. 

Exports this year have been 
trending over 30% higher than 
last year. 

“We will now likely see 
mestic buyers take about 
that is available,” 
source says. 

From the growers’ viewpoint, 
the cut in export continuity 
may be offset partially by a 


million or 


do- 
all 
an industry 


market. 


You may not get the mes- 
sage, but your dog will—if U.S. 
dog-food advertisers carry out 
their plans for subliminal ca- 
nine commercials. 

The idea: ¢ 

The appearance of a can of 
dog food on your TV screen will 
send Fido into a fit of unac- 
countable, excited barking. 

You may think — as you are 
intended to think — that your 
pet is mad fdr the canned, rich, 
meaty goodness. 

The secret: 


\ 


MONTREAL (Staff) — Steel- 


slash may | 


topped off by a} 


stronger than expected domestic | 


You'll Squawk, 
If Fido Gets the Message 


| which can result in lower build- 
ing costs. 

Very high percentage of the 
labor in panels, steel columns 
and steel framing will be per- 
\formed in factories under con- 
trolled conditions of productiv- 
ity and quality, rather than in 
| the field, he says. 

@ It’s a custom home and 
principles involved can easily 
be applied to a broad variety of 
designs. 

@ Materials, too, make possible 
a wide range of design and ap- 
pearance. 

@ House will be fire resistant 
and virtually no maintenance 
will be required. 

@ It will be all-electric, with 
heating by'radiant panels. 

The home is believed to be 
first on the continent using ma- 
terials and techniques not pre- 

lnsronasseitapateoms: on page 6, 8, col. 5) 


ea Mills ( an’t Boialte 


from U.S. 


Several Canadian mills re- 
port they have had to turn down 
U.S. bids for various types of 
steel, in order to conserve sup- 
plies for regular Canadian cus- 
tomers. 

At mid-week Dominion Foun- 
dries & Steel Ltd., reported it 
was supplying only regular cus- 
tomers and was unable to take 
on any new business from the 
| U. S. despite numerous requests. 


Stee! Co. of Canada, too, indi- 
a it was unable to supply 


"ie the east, Dominion Steel & 
Coal Corp. said it had been re- 
ceiving an increasing number of 


| queries from the U.S. in the 
| past 10 days. 


Most 
| sheet, galvanized and other light 


have been made for 
steel products 
doesn’t make, 
Company officials said. they 
| had a few enquiries for bar and 
‘reinforcing steel. There have 
been no sales to date. 


Steel 


the company 


warehousemen 
few U.S. enquiries so far. 

They feel that, if the 
goes another 30 days, U.S. steel 
users undoubtedly will try to 
draw on Canadian inventories. 

In the U.S., inventories on a 
tonnage basis are still surpris- 
ingly high 

However, many users — even 
automakers and big fabricators 
|—— are finding themselves short 
of certain types of steel, par- 
ticularly types used infrequent- 
ly or in small quantity. 

Many a purchasing agent is 
currently burning up the long- 
distance ’phone lines in search 
of relatively small amounts of 
certain steels, lack of which is 
holding up large orders for 
which the bulk of steel require- 
ments are in hand. 

On the Canadian scene, steel 
inverttories in the hands of 
warehouses are reported to be 
generally good. 

Wide-flange beams and other 
steel products not made in Can- 
ada, however, are starting to be 
in short supply. 

If U.S. users start looking for 
these in Canada, they will be 
largely out of luck. 

Alr dy a number big 
Canadian construction projects, 
which had expected to get their 
heavy steel requirements from 
U.S. mills, have turned to U. K. 
| or European sources. 


He'll Bark 


report 


strike 


of 


the deep end is the recorded 
voice of another dog barking at 
a superhuman pitch, audible 
only to other dogs. 


Will Canadian advertisers 
buy the idea? Probably not. 

Says one dog-food 
executive: 

“If Canadian dog-owners 
found out what was really going 
on—and they would be bound 
to if the idea became success- 
ful—there would likely be a 


account 


What actually sends Fido off, barking.” 


. customers asking for steel. | 


Publication Office: Toronto, September 26, 1959 


Inside 


Khrushchev Boosts Niagara Falls 


Many famous figures, contemporary and historical, are 


pulling tourists into the livewire Ontario city, 
the story behind the famous wax museum, 


W hat the U.S, 


Here’s your pocket guide to 
this year, for and against 


were more scared than hur 


Here's 
p. 35 


Did to Canada 


our giant ,eighbor’s actions 
us. It adds up to this: We 
Be ot dincw wal yaaialaaceodt p. 23 


**Easy to be a Millionaire in Russia’ 


He’s chairman of a Canadian company now, but not 


long ago, 
camp, 


from behind the bars of a Russian prison 
he. started free enterprise businesses and got 


richer than the local Russians, .............2.. p. 44 


Feature Report on Our Coal Industry 


How fares this traditional 
energy, natural gas and 
lines? .. 


fuel, in the age of nuclear 
continent - spanning pipe- 
-» pp. 45-56 
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\TIGHT MONEY 


Twenty-five Cents an issue, Eight Dollars a Year 


25 


cents 


No. 39 


Customers As 


More Credit 
From Industr 


If the banks can’t do the financing, 
industry will have to do more for 
itself. That’s the hint from the 
textile industry ... 


By ERIC RICHTER 


The pinch of “tight money” 


is starting to make itself felt in 


one area of the Canadian economy — the textile industry. 


And there’s a very good chance that what's 


going on in this 


| industry is reflected in a number of others. 


The sign: Smaller suppliers and smaller customers are having 
a harder time financing the bigger inventories required by boom- 


ing business. 


The result: More requests for more liberal credit terms. 
In other words, if the banks can’t or won't do the financing 
necessary, industry is going to have to do more for itself. 


The hint came this week at 
the annual meeting of the Cana- 
dian Woollen & Knit Goods 
Manufacturers Association 
Toronto. 

Almost without 
basic manufacturers report that 
their customers — knitters and 
| the cutting-up trades—are ask- 
ing for more liberal credit terms. | 


“Usually we sell — or try to| 


sell — our yarn on the basis of | 


|a 2% discount if payment is 


| made within 10 days after the 


Another Canadian Firm 


Opening 


Canadian interest in 
Caribbean swings higher. 

It centres in Jamaica partic- 
ularly where the road to invest- 
ment in plant is paved with tax 
and tariff concessions and labor 
rates well below North Amer- 
ican levels (FP, Aug, 1). 

Latest gain by  industry- 
hungry Jamaican industrial 
promoters: 

A small but rapidly growing 
Canadian typewriter and radio 
maker will open a new plant in 
sunny island by early next year. 

Jack Tramiel, president of 
Commodore Portable Type- 
writer Co., names labor rates 
plus tax-tariff concessions as 
major reasons for the move. 

“Besides these. the location 
gives us better access to grow- 
ing South American, Central 
American and southern U. S. 
markets,” he says. 

Other Canadian plant s, oper- 
7? or penne in Jamaica: 


the 


| How Much Boom? | 


Plant in Jamaica | 


'@ Wellinger 


& Dunn Tia, 

sporting goods maker, plans a 
production start soon in a new 
plant (FP, Aug. 15). 
® George Pattinson & Co., 108- 
year old textile firm, is trans- 
ferring manufacturing opera- 
tions from Preston, Ont., to new 
Jamaica plant (FP, May 16). 

®@ In food field, Salada-Shirriff- 
Horsey Ltd,, controls Jamaican | 
company .waking jelly powders | 
at .Kingston for sterling and | 
other export markets, 

Tramiel’s five-year old Cana- 
dian firm will make and assem- | 
ble typewriters and radios in 
Jamaica for the southern mar- 
kets. 

A similar plant in Toronto is 
now undergoing a 200% 
sion in capacity, 

A Jamaican Industrial De- 
velopment Corp, mission was in 
Canada this week to open the 
promotional organization’s first | 
office here, It will be in Toronto, 


expan- | 


The Outlook 


@ Another burst of business 


activity is due after the summer 


lull... 


@ Meanwhile, there are signs 
that the credit squeeze is begin- 
ning to pinch... 


By 


There is very likely a burst 
Canadian and VU. 
of the curr 
along: 


ent boom, 


DALTON ROBERTSON 


of expansion ahead, but as the 


S. economies move through the middle third 
some important sectors are just coasting 


@ Output from Canadian factories and mines subsided very 
slightly during July — down almost 1% from June levels when 
you adjust the figures to take into account seasonal variations. 


There were fractional declines 
turing, mining and utilities. 


While total output is riding over 


during the month in manufac- 


re 
¢ Je 


higher than a year ago 


and aimost 10% above its recession-time trough of December, 


1957, 
@ In the U. 


it has been on a plateau since last February. 
S., industrial output declined by about 1% in 


July and then dipped again by a slightly larger amount in 
August. Strikes in the metal industries were largely responsible 
for bringing to an end the 14-month-long climb which had 


brought production 23% above its 


April 1958 low point. 


@ Employment in Canada slipped during August to 6,186,000, 


down 20,000 from a month earlier. Most 


ever, was accounted for by a 
cultural employment. 


+ 


of the decline, how- 
normal seasonal drop in agri- 


Unemployment, after declining steadily for eight months 


mounted by 


11,000 to total 239,000. This means 3.7% of the 
labor force was unemployed at mid-August, 


as against 3.5% 


in July and 4.5% a year before. 
lot of squawking as well as| @ In the U. S., employment and unemployment trends aren't 


' 


(Continued on page 8, col. 3) 


| yarn or fabric,” 
| says. 


| end of the month or net 30 days | 
| after the month end. 


“Currently we are getting re-| 


| quests for 30-, 60- and even 90- 
| day extensions on payments,” 


| an official of one major spin-| 


oe firm says. 
addition, some firms report 

Knitters: and the cutting trades 
are taking slower than normal! 
delivery of yarn or cloth. 

This, in effect, forces mills to} 
carry their customers’ inven- 
tories. 

“Either way we are starting 
to feel the pinch. 
e “On the one hand we have 


| to carry larger accounts receiv- 


able. 
@ “On the other we must main-| 
tain greater inventories. 

“In both cases it means that | 
we require more money,” a mill | 
official says. 

Indications are the problem | 
is going to get more severe be- | 


| fore it gets any better. 


Knitters and the cutting 


in | 


exception, | 


—= 


Signs & 
Portents 


| THERMAL ELECTRIC power 
plants may have a profitable 
byproduct: fly ash, U.S. pub- 
lic utility is mixing it with 
lime and moisture to make a 
cheap paving material. How 
it holds up to wear will be 
of keen interest to the asphalt 
and cement industries. 


+ - 


KEEP YOUR EYE on girls’ 
«legs this fall. They may be 
covered by mousing gold 

stockings. The 


or silver 
tacular hosiery, intended for 
cocktail and evening wear, 
will result from a new Du 
Pont product — “Sparkling 
Nylon”, Other luminous 
shades are offered. Leg- 
watching may - match bird- 
watching for brilliant colors. 


* 


* 


t 


STAND PAT policy on 1960 car 
prices is predicted in the U.S. 
(by Ward’s Automotive Re- 
ports). It looks like an end to 
the trend, which began in 
1955, of price hikes which 
amounted to $100 a year in 
the low-priced field. Cana- 
dian automakers say it is too 
early to talk prices. 


+ 


* * 


trades in turn say their cus-| sxyROCKETING Canadian 


tomers — the retailers — are 
asking for more time to pay 
their bills. 

Rumor in textile circles is that 
even the nation’s large depart- 
ment store chains are preparing 
to ask suppliers for credit ex- 
tensions. 

Credit problems are nothing) 
new to the textile industry. 

“Actually you might say we 
are in two businesses: One is 
banking the other is making 
one mill official 


Raw materials in the hands of 
(Continued on page 8, col, 1) | 


and U.S. money markets are 
forcing Britain and Germany 
to take a new look at their 
bank rates. The high yields 
available in Ottawa and New 
York on short-term funds are 
causing some shift from 
Europe. Watch for higher dis- 
count charges. 


NEW FRINGE BENEFIT: A 
paid holiday on your birthday. 
Teamsters Union won the 
birthday present for some 
San Francisco truckers. Free 
“second honeymoons” for 
wedding anniversaries next? 


Watch for the ‘Big Sell’ 
In Sleepy Tranquilizers 


By DAVID FRANCIS 
Watch for heavy promotions 
of mild sedatives billed as sub- 
stitutes for tranquilizers, 


The sedatives were not in- 


cluded among the tranquilizer | : ro 
ably be prescribed these clinic- 


family of drugs put on the pre- 
scription list by the Department 
of National Health and Welfare 
in August. 

The department order auto- 
imatically blocked “over-the- 
jcounter” sales of the so-called 
“happy pills.” 

Sales of sedatives are already 
booming as those who cannot 
or will not obtajn a doctor's 
prescripticn for tranquilizers 
try to quiet their nerves. 

At least four makers of such 
products are planning advertis- 
jing campaigns and other pro- 
| motions. 

Here’s the picture for tran- 
quilizer manufacturers. 

_@ Drug companies selling tran- 
iquilizers well-known to the 


ment order, 


medical fraternity may benefit. 

Their products were sold 
mostly on a voluntary prescrip- 
tion basis before the govern- 
People seeking a 
doctor’s prescription, will prob- 


ally-tested tranquilizers. 
@ Tranquilizers sold on an 
“over-the-counter” basis before 


ithe order are suffering. 


“I think the bottom has drop- 
ped out on these and I think 
very happily so,” said one drug 
buyer. “They have been abused 
for a while.” 

Some may lose 90% oi their 
business, he estimated. 

Following introduction of the 
original tranquilizer, more than 
40 other companies jumped on 
the bandwagon with similar 
drugs said to offset or prevent 
depression. 

Makers of some of these less- 
well-known tranquilizers may 
be eating their own product. 













EXERCISE RETARDS 
AGING 


Famous heart specialist and two noted physiologists 
teli how normal men and women can keep fit, trim, 
active and youthful, particularly after 35, by simple 
exercises that stimulate the circulation, Mailed free as 
a public service by EXERCISE FOR HEALTH, Box 
128, Station E, Montreal. Ask for pamphlets P, Q and R. 





Real Estate Problems? 


@ INDUSTRIAL 
COMMERCIAL 
INVESTMENT PROPERTIES 


For expert service, be sure you 
deal with a Member of the 


TORONTO REAL ESTATE 
: BOARD 


ESTABLISHED 39 YEARS AGO (STILL GROWING) 










ATTENTION | 


DISTRIBUTORS 


and wholesalers of 
contractors. equipment 


Canadian Locomotive Company Limited are 
now manufacturing under licence, the 









Carter Dewatering or Contractors’ Pump 
— the simplest, most practical self-priming 
pump on the market today. 







Inquiries from responsible distributors and 
wholesalers will be welcomed — national or 
regional basis. 


For complete details of the Carter pump, and 
for full information as to territories, costs, 
deliveries, etc., write: 


INDUSTRIAL & PROCESS EQUIPMENT DIVISION, 
Canadian Locomotive Company Ltd. 
KINGSTON, ONTARIO 


Now you can 
personalize 
Zippo lighters 





ec x 
FOR A VOB 
WELL DONE 















ACTUAL SIGNATURES OF 
EMPLOYEES AND CUSTOMERS 





ow, your gift of a Zippo man will give you all the facts 
lighter will be more per- and figures. 
sonal than ever. Every time 
your employee or customer is 2 s : 
lights up a smoke with his Zippo lighter, you're giving the 
Zippo, he'll remember the fine present with a long, long life. 


Remember, when you give a 


company that gave it to him. + Because if a Zippo ever fails to 

Here’s all you have to do. work, we fix it free. For 25 
Just send us with your order years we've done exactly that. 
the signatures you want repro- Compare our guarantee -with 


duced. We will engrave them 


7 f , Any you've ever heard of. 
on the individual lighters in 







exact facsimile. ‘ If you'd like to know more 
And the cost of engraving about Zippo and its possibilities 
actual signatures is unbeliev- for your company, just clip the 







ably low. Your Zippo sales- coupon below and send it to us. 














Zippo Manufacturing Company Canada, Limited, Niagara Falls, Ont. 
eis ae com ene oe eee eee ome ee a es Se ee en ct eee es ee eee eee 
i | Zippo Manufacturing Company Canada, Limited 

Dept. FP39, Niagara Falis, Ont. . 
Gentlemen: Please furnish us with complete infor- THE LIGHTER 


mation on how Zippo lighters can be of service to THAT WORKS 
our company. 





me Mee Se PRN tee see tee oe ——— — 








Electricity (million kwh.) ............ July 8,089 8,289 —7.4 +5.5 | . . s . - 
WHAT ae — oe | Every businessman in Canada needs answers from time to time 
| “Dae abe dls ee aie ee See ee Ske ee on the important subjects of taxation and direct and guaranteed 
Wholesaie sales ($ millions) .......... June 789 754 +78 +116 
ae outstg. orders ($ millions) ..... July 2,152 2, a oi rt | government loans. 
ePass, car sales (units Wahi «aes xamaua July 35,941 48,62 —23 42.7 | 
| WHAT'S ON BAND— an ; - Here are those answers, presented clearly and concisely in 
|} Mfrs. inventories ‘($ millions) ,, ate July 4,375 4.389 —0 7 - 6 4 ; 
| amen ate ene eae sii Sehectagpieilieeres | two newly-revised booklets prepared and printed by the B of M. 
| SPENDING, SAVING POWER— 
Labor income (§ millions) .......... June .1,528 1,484 +71 +86 
Dividend payts. (Index) (annual rate) Aug. 300.3 300.3 eves —2.9 
tm ee err ns re ee Funded Direct and Guaranteed Loans of the ee 
| Persons with jobs (000) .....ecsseese+ July 6,206 6.053 +6.0 +30 | Fed I d P incial ’ iled 
| Soblest seeking wore (ob) sceciceee July Be BT ate ederal and Provincial Governments — Compile Yours for the asking... P 
bee ere en ane ea from various Federal and Provincial Government . ; - o 
“Fak oaands ‘$ millions) ......... Aug. 315 305 —3.7 —19 ore 1. You can obtain Cppies of these publications wi 
| eileen sources by the Bof M’s Sccuritics Department, obligation at any B of M office or by writing to the 4 
FOREIGN TRADE— 
sE ta ($ iome) adaccudéoedcsdsces Aug. 414 4m —220.4 —O.5 . . . Pe 4% » FU, . ° 
Daperts (3 waliiioany concern: Sy aes 524 4.1 +148 | this valuable booklet, issued in limited edition, Heed Ofice, P.O, Box 6902, Monjrenl 
. 2. The B of M provides, through its branches and at the 
MONEY— : : S ; ; , 7 
M ty (9 miltoas)® ... May 12640 12907 1.0 3 is especially written to assist people dealing in seas 
screauer cated (Smiliona) wctcesoss uy Binet | Seat sak 8] be aie Cee 
"|| “Eide insurenes sales ($ millions) we July 462 555 —4.0 —11.3 government securities. investments, for the custody . : 
nae deposits ($ a ekase@ude sane 7,805 7.746 +0.2 +91 of segurities and for the collection MY HAN i 
wrrent public ‘oans ($ millions) ... une 5,980 5,952 +34 +15.9 : ‘ ‘a 
1} onan on less Govt. of Canada depoaite, less float, vius notes in circulation Taxation in Canada Sas This compact brochure is of investment income. ¢ 
1 he bani ing syst tem. ’ ‘ 5 
| PRICES : ick r i é ’ 
4 Consumer prices (Im@ex) ............. Aug. 126.4 125.9 +04 +09 designed for quick reference on taxation problems - ; 
| Wholesale prices (Index) ............. Aug. 2308 231.0 ; +12 es Scinal . ape 
Vj eo on — federal, provincial and municipal. It gives a ‘i 
1| STRATEGIC MATERIALS—Production and Sapply— . * S 
| — Grae: ne “Se broad outline of taxation in Canada and provides ; ae ee ee 
| @Steel ingots and castings (000 tons) ... July 482 366 3,301.3 +20.0 “a AN K. OF ON TREAL 4 4 1H . 
teers eqs ith wosasetsnesscesecs — Be ae a = ready answers to many tax questions. ; +t * 
i Lumber exports (millions fbm.) ...... June 497 327 3.1521 +253 Canadas Fist Bank “3 Ay 
Lumber (millions fbm.) ...........5... June 868 674 39992 086+. 88 f $e 
ie eethiceteriene ae apace tilings cohen tniiai aetna AeA a 
eNew item this week working with a every walk om $ 
inindes based: production 1949= 100; consumer price index 1949= 100; wholesale price C n of ite san? 
ex 195)-59 = 
_! Date of issue for your file, The Financial Pest, September 26, 1959. 
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Trend of Business | iecvewunm | 3 


REGULAR FEATURES 
























Foreign investment, Sharp rise in net inflow of foreign capital | AAG 000s . 2% J. B. McGeachy . wi ‘ . 
} A «-. 18 Mkt. C t. 
for direct investment in foreign-controlled enterprises during | Auto, Prod, dis = Mining... 42 Simpson s Shopping Service takes care of your 
second quarter 1959 ($180 million vs. $70 million in first | or mn ee oe: Corte eress 
las -| Editorials ...... n Ea 
quarter) was large-| Clown Stocks’. 33 Taking Sicck CHRISTMAS GIFT LIST 
ly due to offer of} Hutchison Bs dt 19 Travel spaces 
. t. th hat’ ose 
FOREIGN INVESTMENT Ford Motor Co, of| investments .. 4,8 Why They're 
VU. S. to purchs se | Managed Invest- Moving 


: ment 28, 31 Your Taxes jaa 
shares of Canadian 
affiliate. Transac- ANNUAL REPORTS 
tions in Canadian o Yellowteite * Sarcee Pete, ... 
. iacer ev. eee 3 
portfolio secu.ities 


Transactions brought capita] in- 


$ million) 


looks after gifts for holiday parties for clubs or offices, solves 


the personal gift problems of hurried businessmen. You 
INDUSTRIALS 





QL . | Alcan ....sese. 30 Jaycopt Dewees . : ’ 
oii flow of $135 million} Acme Con.’2'*" Is Kimberly-C save time... worry... money. Just tell Simpson's the number 
irec Vs. $168 million in ARG \ cascode Lakeview Turk. 2 5 
investment preceding quarter Se es 2 eee of gifts, the amount you wish to spend, when and 
In Canada & enti ‘ Big Inch P. ,.. Leach T. 
A vase Se ve | Sremaiee ©. "<8 kemeew where you wont the gifts. Simpson's chooses, wraps and 
ixe period, H. J. Bickle ....22 Wm. M. Mercer 


Exports down slightly | Braun EI. 


: Blue Bonnets... 
in August from a) Bk of Montreal 


, ‘ $41. Bridge & T, . 
year ago at $413.8 Clyde Beatty .. 
million vs, $416] Cdn. Bird Equ. . 
Soe | Cam, Ga ie 
million. Increased| Gp, S*** PGE 


shipments to U. S,| Canada Trust 13, 3 Pepsi Cola Sieg 


15 
3 
3 
11 
28 
28 
30 
22 
44 Mtl. Trust 13, 3:3 
4 see 
4 
5 
26 
28 
28 
32 
34 
Canadair ...... 25 Raymond C, 
18 
4 
17 
3 
3 
5 
35 
18 
38 
ll 
28 
15 
38 
28 
32 
34 
38 
4 
31 


Massey-F. 
Molson 
Noranda 


delivers. Solve your Christmas gift problems 


Pacific Pete. 
Prov, Engr. 


quickly, easily, simply .., write or phone 


Prairie Metl ,,. 


SIMPSON’S SHOPPING SERVICE, TORONTO 


and VU. K; were! Cdn. Aero Ser, . Reitman 


more than offset by] Cons. “Gue’."02 17 Rosary Boe aa UN. 1-9111 LOCAL 2461 
owt iv over-all decreases} Cll ..........0. 3 Royai Tr. ...... 
to other areas. In} Comm. Sige" Pores fame 





se + | DeRoy Th, .... 35 Scott Paper ..., 17 
: January - August/ wy. Dickinson ,, Simpson's .,.,, 
period, total exports rose 1.4% to $3,264 million from $3,219 — St on Tr. ws 
: : osco . clteoe un 1 
million last year. Economy Farms 


L, Tussaud’s ... 
| Retail sales in July totaled $1,370.4 million, up 7.2% from| Gyn - — 


GSW . 
last year’s like total of $1,278.7 million, The January-July total 
advanced 5.7% to $9,036.8 million from $8,549.2 million last 
year, Major gains in July went to motor vehicle dealers, 10%; | jmberiat Oil 4, 
lumber and building materials dealers, 9.1%;  departme xt H, J. Heinz 


Trans- Can Cc orp 
Tr-Can, Pipe ,.. : 
Utd, Shoe 1 
Warner-Lam 

Weston sn eneee 
York Steel gabe 


Int. Prov, Pipe 2 
‘- SRR i asa ° 
Imp, Tobacco h 





stores, 8.6%; women’s clothing stores, 7.59; and drugstores MINES AND OILS 
| 7.4% ‘ Anaconda ...... 42 Kilembe ....... 
- 7 . ‘ ‘ F . ‘ ° Anthonian .,... 42 McIntyre P. ,... 
Fewer Wusinesses fail. Business failures in the first half this| Abacus ...:/''! 42 Madsen R.L. .. 
| > z oO, ‘ ¢ taarve i | Brunswick M&S 42 Nigadoo M. ..., 
year declined 8% to 1,029 from last year’s like total of 1,114.) gi"Ray'G. ws 10 en Sane: 


Defaulted liabilities fell 11% to $30.4 million from $34.3 mil-| Cdn. Copper ... 33 Noranda ....... 








a ee ee 


lion, Half-year. failures by provinces: Maritimes, 16 (20 in| Greccweme 77 43 Quunee Pete 3 
7 701): 38 + Pees Can, S, Pete .. 42 PCE Expl. ..... 
1958); Quebec, 621 (701); Ontario, 308 (292); Manitoba, 15} Gani: ieanes sa nate 
(19); Saskatchewan, 10 (11); Alberta, 26 (37); and British | Con-Rrin nee 7 Que. Cartier of 
Columbia, 33 (34). 8-4 ~Geend-*- eee 
+. . — > rose | Dev. Palmers .. 43 Royalite ....... 
| Sell more vehicles. Sales of new motor Vehicles in July rose | Easton Dee... $0 Seth, Usien' 491 
3% to 42,212 units (40,980 a year earlier), moving January-| Falconbridge .. 43 S. A. Gold ..,. 43 BCPC N 
July total up 15.3% to 330,586 units (286,725 last year). Retail] Gap eee’: $3 Theae' Bros’. 4a ames 


value in the seven months was 15.7% higher at $1,018 million| G&, 4. Qils ..... 17 Un. Keno ....0. 43 


> s-nseee 48 VF B isreces : yr Tes 
Vs, vibe 5 million, Foreign car sales in the seven-month period | | Hesth ‘pteats ob 2 Western Olk- 506 is Top Executiy se IN TORONTO 





were 47% above a year ago at 73,010 vs, 49,750 units. Pao eee 18 West Mineral .. 43 British Columbia Power Com- | ee te 
| On the ouft Balances outstanding on books of sales finance com- | = —— | mission has aes post = the choice of the discriminating 
' d of Jul 1.109.5 milli 98% f general manager and has assigned | : ; : 
aaa. sactioe total of s19908 ha a aaa a oh eet w Company top administrative responsibili- Over 500 magnificent outside rooms. \ 
; : \ties for the permanent organiza- T + 
million a year ago. Cash personal loans and installment credit | in Mining Supply hen = tree members = the | Underground anda ate garage, te 
amounted to $438.9 million ($390.3 million a‘year earlier). A new company:has been form- | Present staff. Superb cuisine and service that is a tradition. 


Accounts receivable by department stores were $245 million 


R. C. McMordie, acting general | 
($226 million). 


| ed to serve Canada’s diamond & diet enainaie, We 
| drilling, mining, construction and eae al _ - = temeviad| 
industrial operations. vecaanes & 8 8 


Vajor Weekly Indicators : and operations and chairman of | 
’ | Delro Industries Ltd., the new- . aad : taf? ex- 
Change from | ly formed firm, has purchased the he prongs et The Park a laza Hotel 


ecutive committee. 











Pre- Month Year manufacturing division of Mid-| Garth Griffiths, director of ad- | Fashionable Avenue Road at Bloor Street 
coer yous ago ago | west Mining Supplies Ltd., Winni-| ministration, assumes the posi-| 
Ca. wa | x %e | | peg. an” incine ini ive | For reservations telephone: WAlnut 4-5471 
Passenger car production ...... (Sept. 19) 2,682 565 +-19.5 Long | tion of principal administrative 
| Truck production .............. (Sept. 19) 894 447 +238 —196 Address of the new company: | officer and LR.A, Mills, currently 
| Bus. fail. 4-wk. moving av. (no.) (Sept. 10) 23.8 248 —128 +161|860 King Edward St., Winnipeg | direc tor of the Commission’s fin- 
| Steel ingot production ... (tons) (Sept.12) 99,748 112,574 -—7.3 +85.6} 12. ‘ ancial branch, becomes controller. 
Steel production (% capacity)... (Sept. 12) 82.2 I FZ 73.8 |-—— ——— $$$ seh se es eg eset devasttoentnee 
T.S.E. Industrial index ......... . (Sept.22) 49246 49769 -68 41.0 = is 
| Yield 114 stocks ........ coscecee (Sept.21) 4.45% 4.25% 75 +23 


Chartered. Banks 
Personal savings..($ millions) (Sept. 9) 7,231 7,244 -—02 - 
Loans outstanding ($millions) (Sept. 9) 6369 6359 +10 + 
| NHA mtge. nidgs. — (Sept. 9) 908 906 £19 + 





| Bank clearings: 

Montreal ........ ($millions) (Sept. 18) 953 731 —16 +80 
| Toronto ......... ($millions) (Sept. 18) 1,178 902 —12.2 +4.9 
| Cdn, dollar .... (U.S, cents av.) (Sept. 22) 105. 173 104945 402 +429 
| 







































| Carloading totals ..... covccseds  Cept. 7) 67, 569* 104, 871 -—98 +3.7 
| astern Canada ssesecsseceses (Sept. 7) 45,845 °63,747 —5.9 +-4.0 
Western Canada ........ ecses (Sept. 7) 21,724 *35,124 —17.0 (+3.1) 
| Iron and steel mfg. ,..... soos (Sept. 7) 1,106 *1,643 +4+15.2 +423 | 
| Ores, concentrates .......00. -- (Sept. 3) 12,236 *18.790 +48 +56.1 
Base metals ....... sso aent. 2) 533 "698 +144 +5.7 
Lumber, timber ply wood . . (Sept. 7) 3,568 °5,347 —229 —17.5 ruMons smeee 
eT ee ee ie écades ND 645 *942 - 2.1 —~20.0 ant 
om - . on re aie ae -————— | Kt RUDI SED 
Bank of Canada holdings of | nae 
| Securities ..... ($ millions) (Sept.16) 2,728 2,726 7 —0.4 eae wccabacat 
Short-term govt. . ($millions) (Sept. 16) 533 525 64 —61.2 Rreverceorenne ab. 
} Long-term govt. . ($millions) (Sept. 16) 2.119 2,125 —24 +668 anon 
Other securities . ($millions) (Sept. 16) 19 19 -.. —57.8 ee 
Department store sales, , | 
| % change from year earlier .. (Sept. 5) +205 —68 +83 +3.0 
*Ten-day end-of-month period. 
. 
Facts by the Month 
—Change From— 
























Two 
One Months Year 
Month Ago Aro 
| WHAT WE PRODUCE— Latest Month Previous % % 

ein all industries (Index) ..,.......... July 158.6 171.6 —4.2 +5.7 

ain factories (Index) July 142.2 156.6 —5.8 +45 

eTotal nondurable goods (Index) oe auly 136.6 151.7 —7.3 +0.8 
OGD MOR, os chivbecvcccdciveds +. June 159.5 143.5 +19.4 +31 | 

SOMOS V vecrccbecivedcoes eertece .. dune 1243 122.7 —3.9 +114 

Clothing . e% se Veccecrccocerceess VuMe 112.4 114.5 —3.1 +5.6 

Chemical products soskesoseccasetes June 183.9 191.5 —1.7 —68 

sTotal durable goods (Index) ......... 148.8 162.4 —3.5 +88 

Iron & steel products ................ > 147.4 141.8 6.6 412.3 

Primary iron & steel ............ oe e 171.1 161.5 2.2 +18,2 














eFrem mines (Index) 










pean 665 \ +6, +93 

Metals . June 205.0 197.2 +3.3 —2.9 
Nonferrous smeiting, refining ‘ +s» June 151.6 148.3 +2.2 —0.7 
a ae SEAS Gadd chine coccbancudecs June 104.2 —48 7 








—From farms 









Cattle delivered (000) ......ccccseeees June 160 133 +194 —9 1 
Hogs graded (000) .... eveeesscce June 707 615 +2.8 +428 
Grain mill products (Index) ......s.+. June 131.4 135.0 —0.9 —0.5 
—From sea 

East Coast catch ($000) ......c.eceeees July 9,526 10,545 +40.8 +388 
W. Coast catch ($000) .........ccceeee July 5,802 3,533 + 150.0 —48.0 








—From forests 3 a1 
| eNewsprint (000 tons) ...cccccccecscers Aug 541 536 +13 +5.9 all 
| Pulp (000 toms) .......cceceseceeeeers July 872 885 --5.5 +7.6 


| —In powerhouses 
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Big Payments 


Add 
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To Our Deficit: 

















| recovery 


Recovery Brings More Jobs 
But Not ‘Full Employment’ 


OTTAWA (Staff)—Canada’s 
still hasn't pushed 
employment “to boom levels. 

We have apparently reached 
an equilibrium just’ below the 
level of “full employment”. 

This is the picture indicated 
by the August labor figures 
which show that 239,000 per- 
sons were looking for work in 
that month. 





The labor scene this August 
shows a big improvement on 
last Aufgust. In 12 months, the 
labor force has grown 2% but 
employment has grown by 3°%; 
and, if non-farm industries 
only are taken into account, by 
4%. 

The August figures show a 
decline of 20,000 in the num- 
ber of persons. who held jobs} 








MONTREAL (Staff) — Two | 


revolutionary new passenger 
by Canada's railways are part 
of a comprehensive and ima- 
ginative master plan tu rebuild 
traffic and financia) health, 
The passenger plans—group 
economy Tares and all-inclusive 
{even the tips) package deals— 





MOB AES wm 


[Rail Passenger Fare Cuts 
‘Part of Bold Master Plan 


@ Much greater trucking activ- | 


| ity. 
fare plans announced this week - 


@ Intensified effort to promote | 
industrial development in areas | 
served by rail. 


,@ Greater employee efficiency | 


| (something which 


has caused | 


! . . 
|some conflict with unions). 


The new fare plans reflect the 
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This is’ 3.8% of the labor, in July; 9,000 of these were in are described by Canadian Na- need to meet problems posed by | 
force, compared to 45% last|non-farm employment, 11,000 tional Ratlwars as one ty its the decline in rail passenger | i 
By LESLIE WILSON and companies — is climbing ¥**". ae Jag ples Se) See biggest passenger traffic gam- | ‘T@ffic. For instance, CNR show 4 
ak boorh year 1957. Declines in non-farm employ- }), ed a drop in passenger revenues TH E CAN ADIAN 
OTTAWA (Staff) — We may | *#5"- Because of the seasonal pat-\ment were centred. in Quebec Thiv’ke effective Oct. '1 1of 11.4%, or $5.3 million, from 
chalk up the biggest balance of In the first quarter, our trade | tern, the best we can do in win-| (the summer through in pulp- Th eae To lur Cs "a _| 1957 to 1958. BANK OF COMMERCE 
; Payments deficit in Canadian | deficit was only $160 million. ter employment is several per-| cutting was reached earlier than Oy ere See anadians Use of group ecanemy fares 
| history this year. seeliin aids: ihn ia a Tote Rena Pei : ,..,/from car travel. A CNR study abd. al MORE THAN 800 BRANCHES FROM COAST TO COAST 
| ‘ But as the recovery got under | centage points below the sum-| usual) and Ontario (temporary : can’ mean savings of 37% or 
i It could exceed the record has Sc mer level shutdowns : er goods | Shows that of about 35 million eee >. 
1 $1,400 million bz _.. | Way in March, demand for in- | ° a LSE Se See oro | tees ol Oil tas needs more for each member of a 
| : t aa on balance vf pay- dustrial materials and consum-| But observers here are in-/ manufacturing industries). a a me t 119 “e group of four or more. The 
men ee ad co . . ee ‘ ss tae iy Sn year, (9% are Dy auto, o bY — eed : 
oy eficit in the boom year ,.. good increased, The defi- | clined to call ‘slack” asummer| Much of the decline in farm ait ana <a eed aeeaen group doesn’t need family re- | Branches outside Canada: 
te ' : ss ee month with a 3% to 4% unem-| employment occurred in B.C.|'@4 2 _ ‘ ; OP) tino ont 5 os 
cit for the second quarter on , lationship to be eligible | fan . 
In the first he aa : : ey lane Pp gible, London, England 
e first half year, newW| merchandise trade was $195|Ployment figure. “Full employs! where vegetable’ and _ berry | P/ane. Gr fares may analy to. as | 
DBS figures show, we were mill a heapeet i to, ment”, June to August, means| picking was completed two| Other steps taken by one or , ee. rcs ae apply to 4 City Office, 2 Lombard St., E.C.3, West End Office, 48 Berkeley Square, W.1) 
down $837 million. mention dle s+ Agagie ag Pe eB aid -  ediaeataa aimee Matin vases both railways in the hard-driv-|'€W 48 two peoplé going and) New York; Seattle; Portland, Oregon; San Francisco; Los Angeles; 
This isn’t as bad si tain continue high through the third | 2% to 3% unemployed. weeks earlier than usual. | ing campai ote revive rai] for- | teturning together, round-trip | Nassau, Bahamas; Bridgetown, Barbados;; Kingston, Port Antonio and 
first half of 1957. when we ran and fourth quarters. ‘ , 7 en eee rid ™ irecran eo a only. Pr Ocho Rios, Jamaica; Port of Spain, St. Janes and San Fernando, Trinidad. 
ourselves $955 million into the| The non-merchandise total k ht R { 7 l ' ee ee SO , = ) 
red. ’ includes deficits in payments reig a es on um per |@ Piggyback and container | meals, sleeping accommodation, Resident Representatives: Chicago, Illinois and Dallas, Texas. . 
The key diff : | for travel, freight and shipping, ‘ a ne of By ele. bee ee tips and apply to East-West | Banking Correspondents : Throughout the World. 
y difference: Seat ead ideas and on W ll St - KF { " “ ai ( ve ept. v4 his ; 3 s a and a wide range of other trips. 8449 
In 1957, we were moving out| payments of inheritances and I n ay in our I oups a — . _ the as — | Ticket sellers are being given | 7 
of a boom into a recession; now | emigrants’ funds. All but the ¢ ~/ mg : ) ae yet appears ° be barely | sales education programs on use | Sle . 
‘we're reversing the process.|last moved upward in the first OTTAWA (Staff) — Freight | Nor does it. call for equaliza- | started as a major transport! of the new tariffs. 
Our indebtedness in the last half of 1959. rates on umber won't be | tion of freight rates in the Mari-| trend. eee entation 
six months of 1959 will far ex- “equalized” as part of the/times which are governed by|@ Use of credit cards and the . ee 
.ceed that of the corresponding Between 1949 and 1957, net| Board of Transport Commis- special laws. go-now-pay-later principle. ou e Il ts | weal 
period of 1957. payments of interest and divi-|sioners’ mammoth program to| It does apply to the relation- aw : EEL bb 
Net result: A probable deficit dends to non-residents {mainly | make sure the railways charge|ships between rates on most! ® one use of special low . Y | 
of $1,500 SAM to $1,550 a U. S.) holders of Canadian| the same prices for hauling the| commodities moved on Cana-| #sreed ¢ er freight, a us In?’ 1s t ge 
lion - 1959 oti stocks and bonds, and to parent! ame kinds of goods the same|dian railways west of Levis, | “ hic h the shipper peers lower oD © 
Phanabrntt the 1955-57 Pt nye ea ee oe distance in all parts of Canada| Diamond and Boundary, Que. a _ Aarle ee Settle oa vro irear. 
: , ¥9~9%\ from Canadian — subsidiaries, 'P Se 13 1958 ' ; o ship a specified percentage o = cigntneite 
boom, the official view was that : (FP, Sept. 13, 1958). General freight rate increases|,.. _. tae , | ae: aor = 
. at' made up more than half of this Reason: It’s iS aie ably : : his product by rail. Ree - 
these huge payments nite — cs aon eason: S not “reasonably | normally don’t have any bear- s 5 : c a " aoe 
weaild- cor Sdn eee total. For the last 18 months, possible” to equalize rates on|ing on the equalization prin- @ Speedier service. | Two shifts of engineers and pan os 
“ shee emseives When | because the U. K. resumed pay-|},, hoe eee , skilled technic ‘e working | 
the flood of capital investment pusher. ciple, because the increases are | - aac =| ee ee ee eee H H EATI NG 
tapered off ee ments on a big postwar loan,| Relationships between lum=| usually applied in all parts of Cll Will B il 1 on Avro Aircraft Ltd.’s highly 
pered oll. they made up about 40%. ; is hike ehwte | A. 22 é a sans 1 uli¢ secret “flyi saucer project” ; i ; iali i 
This view was exploded when . ber freight rates in various parts | Canada. If increases are applied| ~ . | Soe: Ree: Saesn eres Let Gar Wood experience in this specialized field 
we added $1,100 million to. our These net dividend payments | of Canada will remain the same | jn one part of Canada and not Caustic Potash The men at the Malton, Ont., | help you provide perfect comfort at the lowest 
uiadtannbin ten 1958, a reces- | (60% to 70% to the U. S.){as they are’ now the commis-|jn another, the equalization A plant “are giving it everything | possible annual cost. 
sion year. ptotaled $323 million in 1955,,sioners said in a judgment last principle can be used to force L'nit at Cornwall i they got,” according to a com- 
Now it is clear that because | $381 million in 1956, $444 mil-| week. uniform application. MONTREAL (Staff) — First | P@y spokesman. 
of the large foreign investment lion in 1957 and .$433 million Eleven years ago the Cabinet There are four separate lum-/unit in Canada for producing Flight of the prototype of the | 
in Canada, we're likely to have es recession brought ener - seer. ra ber freight rate structures in gr caustic — will be built ee ee tae roe a , 
these deficits for many gears. small rglief). gram, It didn’t start unti 93 | Canada. by Canadian Industries Ltd, at|aerocar, Is scneduiead for iat AUTOMATIC HEATING 
” 27 million defic) ecause ° rg 13 ‘ornwe : this fall. 
thie fi ih if ot 1990 Mechs ‘i eee ae i aan ecietalettaa creddaeustapren 1, Normal “commodity rates” | “Cost: $500,060 "We are making very satis- AT ITS BEST! 
‘ e os a - , reaks nd dmc came to $213 msatbont went into the question in 1951. within Western Canada. (Com- Capacity will be sufficient to| factory progress,” the spokes- Oil & GAS HEATING WARM AIR & HOT WATER 
nto two parts: $355 million be-| against $184 million in the first ait” ate -atec| Meet all present Canad e- AIR CONDITIONING 
B he principle of equaliza- |™Modity rates are special rates;™meet all present Canadian re-| man said 
cause we bought more goods! half of 1958 ut the principle aaa ; : aes f uirements and those of the fore- Set 
é 05. . a Ot are “nationa] |On particular commodities. ) q ste re Aviation future of A. V. Roe 
th . i tion as, part of a national Sie ae : viation future o Ve 
an we exported and $482 mil- The drai the C di ; . . ; The «present freight rates seeable future, according to J. D. ; : ; 
lian bacause we téesiwed: more e drain on the Canadian | freight rates policy,” was incor- e*present freight rates On| Converse, general manager of of Canada Ltd. is heavily in- 
services Vien, we supplied. The economy caused by the service! porated into the Railway Act of lumber from any point in one| (yy). chemical division vested in the aerocar, which is WRITE FOR THIS FREE BOOKLET 
chia stnsrtant of these serv.| °! foreign capital shows up more | 1959. of.the four western provinces} Previously nearly all Canddian| sponsored by the U.S. Air ON GAR WOOD SPECIALIZED 
Sean is the use of capital. : plainly in these absolute fig- So far the commissioners have ‘© any point in another have | supplies were imported from the | Force. INDUSTRIAL HEATING 
oe . p ures: worked. on the program for six | Seen worked out over 50 years my ate wii The aircraft is shaped like-a Write to 
@ Our trade deficit by year end Our interest and dividend} years, devoting what time they |°f negotiation between the rail- he addition oO the vornwall | saucer. It is capable of flying 
might run from $550 to $600 | payments abroad (without tak-/ had left over from regular busi- | W4Ys and the lumber producers. ee works will be ready by in the manner of a helicopter ENGINEERING INDUSTRIES 
million (against $579 million for/ing+receipts into account) in- | nes§, 2. Competitive commod-| Caustic potash is used in manu- | PUt at much greater speeds. 
the peak deficit year 1957). creased from $312 million in| During the lumber equaliza-jity rates frem British Colym- | facture of soaps and detergents,|.. It will completely sevalu. | 15 BRANDON AVE., TORONTO 4 
@ Our deficit on non-merchan- 1946 to $523 million in 1956,' tion. hearings, held ‘in various bia and Alberta to points in| liquid fertilizer, oil refining and} tionize*fying,” said’ the:spokes="/ A wholly-owned and operated Canadian Company J 
Gine items is likely to run $950 moving upward to $593 million} parts of Canada in 1957-58, the | Eastern Canada. These are rates | other products. man. | 
Faas de : “,|in 1957 and holding steady in|commissioners heard dozens of he same levels as those in| ~ eer r Thaaaadl 
million; because the biggest of : > ; at the same S as those in 
‘nee “invisible” iterhs'-~ divic 1958, In the first half of 1959, | witnesses who gave evidence | force on U. S. railroads between | 
dends and interest to non-resi-|*%e figure ‘was $281 million, /running oyer 1,500 pages of| Washington and Oregon and 
dent (mainly U. S.) individuals | More than 30% higher than in| transcript. points in the eastern U. S, They 
ag aha the corresponding period of, The evidence convinced the are also designed to compete| 
—$—$ $$$ $$ 1958. commissioners that lumber rates with ship transportation via the | 
These payments are likely to | should be declared to be an ex- | Panama Canal. 
—o oo than peg om wer oe national freight 2 ‘Nethiat’ Commedity’ vated 
In we StNOR qatNEr. 6 ~ wees : des i 1-.. from Saskatchewan and Mani- | 
direct foreign investments in The policy doesn’t call ‘for sha: to ols in: Waitien Cab 
. igh— | equalization of the s0-called = ARES OTL) APMONSET Wem I 
eae ett: Four sett oe ibis aereed charges” (agreements ada, These rates are lower than 
. , oP ee 5 : er restern cor ity rates 
came from the U. S. and most| for low rates to particular ship- ete ern commodity rates on 
went into oil and mining. Pay-| pers), to competitive rates (de- : i 
ments by Ford Motor Co. to|signed to compete with other 4, Competitive commodity 
buy up class A and B shares of| forms of transportation) nor to rates within Eastern Canada at | 
Ford Motor Co. of Canada made |rates-on goods imported or ex- | levels which meet truck compe- | 
up about $40 million. ported, tition went into effect 15 months 
= atone = ie : : 9 ago on CPR lines and three 
. h ] t B H months ago on those of the 
ight Imports — ul THROWS cx. | 
€ M | Rate structures 1 and 3, al-| 
| though different, are fair under | 
ur ac ine akers Ask the circumstances, the come | 
MONTREAL (Staff) —Cama-)ing of the Machinery and | Missionsrs Meprigairwrg ees 
dian makers of industrial ma-| Equipment Manufacturers’ As- | ‘'UT&S pac ely zp meyers 
: + di ssivtin tf . effect, competitive rates, and, | 
chinery are girding for an at-| sociation of Canada. ne bits. entaitih the anpoe cf tie! 
tack on their biggest problem! The problem was aggravated = ualizetives ead E 
— rising import competition. last year by a decline in total “4 ey oe ni J: a 
| Imports in 1958 are estimat- | S@les. _ “The board does not consider} 
| ed at almost 70% of total Canadian production is esti«|that (either of the two normal | 
ldomestic disappearance of | ated at $305.6 million ($408.8 | commoaity rate structures on | 
| industrial machinery — a clas- | Milton the year before), im- eer ba eee ae ess, 
sification which covers such| Ports at $553.1 million ($654.3 | “Os, 2 aoe eee ee 
things as machinery for logging, | Million), exports at $60.3 mil- | establishment of uniform rates. | 
eiahintile pulp and paper mills, | lion ($68.9 million) and domes- “Such a formula would result | 
textile mills mining. construc- | tic disappearance at $798.4/|in increases in mostyof the pre- 
tion, loading, as well as com- | Million ($999.2 million). sent | normal commodity rates 
pressors, pumps, industrial en-| There are a number of schools within Eastern Canada and re- 
gines, etc. of thought on how to hypo sales: Satang In Se aa ene 
Th: ég}@ One plumps for more pro-|™MOdlly rates within western 4s 
This percentage compares 5 aaa Canada. Aas - 
with 65.5% in 1957, 63.79% in |Aecton. } wrt eats Sagat ed + ae ta 
1951 and a recent low of 58.7% | ${ Another puts allemphasis on) = he resulting rates within od ee le 2 
in 1950 |more research, enterprise and Eastern Canada would be of no a 
Thi “ the industry’s demi | salesmanship. value inasmuch as the major 2 ’ 
‘cae i" saan ay oe sated to | @ A third hopes to combine the portion of this traffic now moves | lame eT 00or emons la es ni e ee S 
Rens Coyne. it was Gay 'twe by getting a little more at much lower motor truck} 
feature in discussion this week)". ‘ ee ‘ 
in Montreal the annual meet. | ‘riff help in order to build the | competitive rates, while the re- ep ege . a « 
oe et ee <x jindustry and reach a size and duction in rates within Western flexibilit if h draulic e ul ment 
APECO APPOINTMENT | efficiency which will cut costs | Canada could only result in loss 
: and prices. of railway revenues. 
F. De ‘Yolo, ros Picaie, It's believed that industry-| And the western reductions one : : RS ey . ‘ 
j of Apeco of Canada Ltd. Toronto, | _ a Z se schon Re, : Siact be aii The ability to produce hydraulic equipment ranging in types Hyd raulic Equipment 
has been appointed a vice-presi- | Will work out a comprehensive | wouldn't be offset by increasec +s giant hvdraulic lift d f said eit to the : 
dent of the parent organization, plan for improvement. Yevenues from the East. ; from this giant ydrau ac ift door for a vulcanizer u Dj See 
American Photocopy Equipment  — caine ceeeeownte tenia etree - eeucey ret most intricate hydraulic presses could: only be true of an ivision 
Co, of Evanston, Ill. ‘TCP Fx rt Hearin Soon organization in which the skills of experienced hydraulic 
po o specialists are complemented by great fabricating facilities. 
Another step in its gas export | has a contract to yurepese ie You find both at United Steel. And it is a matter of pride 
Reems Connde Pies ee “ed iene pene to us that many famous Canadian companies have chosen 
, - a e Lines w ewan . i a . s , 
; r ce their requirements. 
z Aull says | the Alberta Oil & Gas Conser-| It is expected that Trans- | this Division of United Steel to produ q 
YS: | vation Board opens a hearing | Canada's ‘request elke 4 Next time you have a hydraulic equipment problem — try 
Ont 24a SETS LeRNEN) CxaeT ee oar ha oe | United Steel. See what a difference outstanding experience TORONTO » MONTREAL + LONDON + GALT 
cag: * be take an additional 700 bil- | fore the new National Energy ‘liti k WELLAND «+ KIRKLAND LAKE + SUDBURY 
Good estate planning lion cu. ft. of gas from the prov- | Board within a few weeks, if it | and facilities make. 
, ince. . | gets a go-ahead in Alberta. 
helps you keep what you earn | Approval of Trans-Canada’s| Company now has approxi- | 
re ~~ | application by the board would | mately 7.5 trillion cu. ft. of | 
for yourself or your family” enable it to remove from Al-|natural gas under contract, 
| berta a total of 6.57 trillion cu. | James W. Kerr, president, says. 
RODNEY HULL, | ft. of gas, compared with 4.35| This is considered adequate 
President trillion cu. ft. when company's to take care of all its contrac.cd { 


HULL INSURANCE AGENCY LTD. 
MUTUAL LIFE OF CANADA 


50 King St. W,, Toronte EMpire 4-8371 


first permit Was granted in May, 
1954. : 
In 


Canadian sales and the U.S. 
export program through Emer- 
addition, Trans-Canada son, Man. (FP, Sept. 19), i 
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ANNOUNCEMENT 
JOINS ROYAL TRUST | 
ADVISORY BOARD 


‘Blue Bonnets 
Raceway Pays 


Divicend Changes 


| AGNEW-SURPASS SHOE sToREs—Com- | 
mon, ite payable December | to ' 
of record October 30; ex-dividend Sep- | 
tember 28. The company had been pay- 
ing i5c quarterly since Sept. 2, 1958. 
Recent price: $17%. 


DOMINION STEEL AND COAL—Ordin- | 


Why Theyre Mat 


The 


Facts and comment on what’s going on in the 
The new Canada Savings 


JAMES B. CROSS 


The appointment of Mr. Jomes 8B. Cross 
to the Calgary Advisory Boord of The 
Royo! Trust Compony has been an- 
nounced. Mr. Cross, whose fomily has 
been prominently identified with Calgary | 
since the founding of the City, is Presi-| 
dent of the Calgary Brewing & Malting 
Company Limited 


| ' NOTICE 
T 


ENDERS INVITED 


for the complete stock of the 
oldest antique organization in 
the Maritimes — all imported 
and personally selected by own- 
er — comprising furniture — 


Bond issue, which will be of- 
fered next month, won't 
have quite as high an interest 
rate as some investment men 
had been éxpecting. Never- 
theless, at 4.989% yield if held 
to maturity, the bonds offer 
the highest return yet avail- 
able on this special savings 
instrument 

The nine annual coupons 
start at 4% for the first year, 
4%, for the second, 442% 
for the third, and 5% for the 
remaining six years. They 
can be redeemed at maturity 
at $103 per $100 face value, 
the extra $3 being a non- 
taxable bonus. 

The average yield on the 
1958 series was 4.19% over 
15 years. 

Some guesses prior to the 
offer had suggested a rate as 
high as 5%% for the new 
bonds, However, Ottawa evi- 
dently felt that a bond of this 
type, which can be cashed at 
any time, and which is used 
primarily as a savings ac- 
count by many buyers, didn’t 
need to compete with normal 
market issues to be attract- 
ive. 

Studies in the past have 
shown that the privilege of 
being able to get back the 


| 


date im 1958, $1.45; 
date m 1958, $1.40; 
$1.40 plus 40c 


REITMAN’S (CANADA) 


ary 10c payable October 28 to holders | 
of record September 30; ex-dividend | 
September 28. Previously the company 
had oeen paying 25c quarterly since | 
April %3, 1952. ecent price: $14. 


IMPERIAL BANK OF CANADA—Com- 


mon, 40c payable November 2 to holders | 
of record september 3; ex-dividend 
September 28. [ota| payable or paid to 
total paid to same} 
total paid in 1958,) 
Recent price: $64. 


~ New common, | 
7¥ec payable November 1 to holders of | 
record October 15; ex-dividend October | 
13. In addition the company is paying | 
a stock dividend of one new class A 
share tor each 10 new common shares | 
held. These are the first dividends de- | 
clared following the proposed two-for- 
one stock split. 


TORONTO IRON WORKS—Ciass A and 


common dividends normally payable 
about October | have been omitted, The | 
company had been paying 25 cents per | 
share quarterly on the stocks. Recent 
price: Class A—$18; common—$20. 


NION ACCEPTANCE—6%4% first pref- 
erence, 71.06164c payable November 1| 
to holders of record October 135; ex-| 
dividend October 13. Initial dividend 
Recent price: $49, 

’ 


cated investors: the $20,000 
maximum individual pur- 
chase ($10,000 before); the 
$3 non-taxable bonus at ma- 
turity; and the offering of the 
bonds for the first time to 
estates and trusts. 

For the government, the 
new bonds have some special 
attractions too. Even though 
a good part of the savings 
bond ‘issues in the past have 
proven to be short term loans 
(many buyers cash their 


market and rumors behind some of the moves. 


| 
4 
BY RODNEY TOUCHE 
A drop of 11 paints last week took the industrials index of 
the Toronto Stock Exchange lower for the third week in suc- 
cession. Weekend close of 495 compares with 531 at the end of 
August and the 1959 peak of 555 in late July. 


This week the index had slipped further to 492 at mid- week, | 
an over-all drop of 11.4% from the high point two months ago. 


Percentage vhanges in individual stocks have tended to be 
much greater, the effect of swings with the smaller figures being 
more pronounced. 

Two group now performing better again—on the strength 
of their buoyant 1959 operating levels—are the stocks of the 
banks and the basic steel producers. 

The banks ure approaching the end of fiscal years that have | 
undoubtedly been most profitable. The fast-rising expansion of | 
loans carrying profitably high interest rates has been offset only | 
partially by losses on bond sales. 

This weex, Bank of Nova Scotia declared an extra 10c on its 
regular 55c dividend payable Nov. 2, bringing 1959 payments to 
$2.25 from $2.20 last year. Last week, Imperial increased its 
quarterly rate. from 35c to 40c. 


Basic steel producers have continued to operate at close-to- 
| capacity levels this year. Record earnings are expected. Dominion 
| Steel & Coal, however, has been an exception and earnings of 
$2-$3 million are anticipated when results are made public for 
| the year ended July 31. (Company earned $2.7 million, or 92c 
per share, in the seven months ended July 31, 1958.) Subsidiary 
| Dominion Coal Co, experienced a substantial loss, it is under- 
| stood. Dosco’s dividend cut from 25¢ quarterly (paid since 1952) 
| to 10c, payable Oct. 28, weakened further its stock price. 
A comparison of stock prices early this week with 1959 highs 
| shows drops ranging between 16.6% and 21.6% for the leading 
| bank and steel stocks. A wider range of fluctuation is evident in 


First Dividend 


Money Market 


public participation in the har- 
ness racing operation. 


paid on 500,000 outstanding 
| shares, 
Canada Fund. 


a share. Subscriptions brought | 
to 
standing. 


bentures and 40,000 common 
shares were issued in units. A 
further $2 million debentures 
carried warrants 
60,000 common shares, exercisa- 
ble after Nov. 1. 


MONTREAL (Staff) — Blue | 


| Bonnets Raceway Inc., a sub- | 
| sidiary of Trans-Canada Corp. 
| Fund, has declared a dividend 
of 20c a share, payable Sept. 
30. to 
Sept. 28. 


shareholders of record a 

Our October “Review” features an 
article on the current Canadian Money 
Market and discusses some of the 
factors contributing to the present high 
level of interest rates. 


This is the first dividend since | 


Now more than . halfway | 


through a 100-day meeting, the | 
track is enjoying greater patron- 
age than in 1958 and operating 
results wil] be substantially im- | 
proved, 


The “Securities List’’ contains a diversi- 
fied selection of government and muni+ 
cipal bonds and corporation bonds and 
it is understood. shares suitable for current investment. 


A year ago a 20c dividend was 


A copy of our October “ Review and 
Securities List’’ will be forwarded 
on request, 


all owned by Trans- 


In February the investment | 


trust’s common and preferred | 
shareholders were offered 87,- 
000 Blue Bonnets shares at $5 | 


Wood, Gundy & Company 

Limited 

Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 

| Regina 


to purchase | 


586,849 the number out- | 


Calgary Victoria 
New York 


Edmontor 


Current price: $10-$10%. London, Eng. 


This summer $2 million de- 


For year ended Feb. 28, first 


period silver — china — glass 
— grandfather and other clocks 
= firearms — ctc., etc. — also 
mahogany and period hardware 
— veneers — etc. Owner re- 
tiring — priced right for prompt 
sale. To view and further par- 
ticulars apply: 


bonds within a year or so of 
purchase), it will still be 
relatively cheap money under 
present conditions. 

Treasury bills are yielding 
around 6% these days, sc the 
4% coupon on the savings 
bonds doesn’t look high even 
if they are cashed early 


under Trans-Canada ownership, 
the racing subsidiary reported 
net profit of $210,267, equal to 
36c a share. 


face value at any time, and 
the opportunity offered for 
regular saving, are nore im- 
portant to many savings bond 
buyers than the interest rate 
factor. At even 4% paid in 
the first year, there is no 


THE CANADA PERMANENT : Ee cste ee tin ile 
comparable security available 
TRUST COMPANY for short term saving. 
P.O. Box 340, + # 
Halifax, Nova Scotia 
Phone: 3-1263 


a more diverse group of established industrial issues. 


Here is how current prices compare with 1959 and 1958 
peaks, 
1959 1958 
High Change High Change 
Banks: $ % $ % 
Nova Scotia 84% —16.6 74 —4.7 
Montreal 62% —18.7 56% 
Commerce —17.8 61% 
Imperial — 20.6 67 
Royc! —16.7 77% 
Tor.-Dominion —21.6 52% 


Imperial Invest. 


Profit Rises 6% | 

Net profit of Imperial Invest- 
ment Corp., Vancouver, for year 
ended June 30, 1959, rose 6% to 
$1,011,429 from $954,063 the year 
before ‘ 

Earnings per share declined to | 
96c from $1.22 due to an increase 
in dividends on a larger number 

}of preferred shares and to a 
greater number of class A and B | 
|shares outstanding (867,230 vs. 
716,566 a year ago). 

Total assets rose from $59.9 
million to $75.5 million, Notes re- 
ceivable, the principal assets, 
amounted to $66.8 million ($53.6 
million). ’ 


Greenshields & Co Inc 


* * “ 


The new one-year and 
three-year 542% bonds of- 
fered by the government last 
week (FP, Sept. 19) turned 
out to be particularly popu- 
lar, and both traded this 
week at a premium. The call 
these bonds gave investors on 
542% bonds due 1975 proved 
a strong attraction. Many 
dealers felt they stole the 
thunder from the savings 
bonds, especially for clients 
who could afford the risk of 
swings in market value. 58 

The new “option” bonds 
served to push other interest 
rates higher. City of Oshawa 
and City of Peterborough 
were offered to yield 614% 
and 6.65%, respectively, a 
good half of 1% higher cou- | 
pon than they would have | 
had to pay a month or so ago, 
some investment men esti- | 
mated. 


The new savings bonds in- 
cluded some features aimed 


at larger and more sophisti- 


Steels: 
Algoma . covcee 
Dom. Foundries .... 
Dom. Steel 
Steel Co. .. 


—17.4 
—18.4 
—36.9 
—17.8 


36 
41y, 
24 
70 


—— 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO « 


Invétment 
Dealers 


Miscellaneous: 
Aluminium .. 
Bell Tel. . 
Consumers’ 
G.L. Paper .. ‘ 
Ind. Acceptance ., 
Moore Corp. .... 46% 
Page-Hersey 
Simpsons .. 
Wolker-G. & W. ..,. 


—18.5 
—9.1 
— 20.0 
—19.3. 
—19.8 
—15.7 
—26.7 
—23.1 
—12.5 


36% 
42% 
37% 
40 
40% 
30.58 
34% 
33% 
34% 


EM. 2-1641 


TORONTO 
NEW YORK 
QUEBEC 
OTTAWA 
WINNIPEG 
SHERBROOKE 
LONDON 


507 PLACE D'ARMES 
MONTREAL 


Branch offices in Ontario 
PICTON e POKT HOPE e« 


JENKVANTOR TELEX 02-2498 


40 
40 


COBOURG e 
Cable Address: 


| MONTREAL 
| 


TRENTON 


| [ROBERT MCCAUSLAND in} | 
There is reason to hope for improvement in the structural VSy ING 214 JOHN ST. TORONTO 
4 


| stee: industry through a return to higher levels of industrial ex- y > +34] 
pansion, The recent dramatic senacien in the awarding of indus- A\, he mot l i 
eee Ue Ung eth 


Affiliate: 
Greenshields & Co Limited 
Stock Brokers 





trial construction contracts (several times year-earlier leVels ‘n/ 
| July and August) is being viewed as the preliminary stage of a 
rapid expansion. 

Mid-year predictions put capital spending for 1959 at 1.5% | 
ahead of 1958, But since the first quarter showed a downtrend | 
and the second quarter ran level, a gain of 4%-5% over year-ago 
rates can be expected in the fourth quarter to achieve this in- 
crease for the full year. 

Recent reports of some companies in the industry have not 
encouraged optimism. Toronto Iron Works passed its fourth quar- | 
ter dividend (25c) last week because “the hoped-for correction | 
in volume and prices has not taken place’. Bridge & Tank reports 
| half-year earnings of $417,578 ($1.06 per share) compared with | 
| $603,891 ($2.03) iri first-half 1958, but adds that “all divisions | 
| of the company are operating at reasonable volume with a total | 
| backlog equal to that of a year ago”’. 
Anthes-Imperial, while not publishing. interim statements, | 
reports “‘definite’ signs of improvement” in the structural] steel | 
business of subsidiary Sarnia Bridge. 

Recent expansion and diversification by Anthes - Imperial 
(Standard Iron & Steel, Powertronic Equipment and National 
Oxygen Ltd. are recent acquisitions) have brought operations 
this year to a level which “compares favorably” with 1958, FP 
| understands. Company earned $4.91 per share in 1958. | 


-s Here’s how the stocks of these three companies have moved: | 
cent market: $38 per share, — 1959 — —1958 


or $19 on the new basis. Recent High Lew High tan 
$ $ s $ 
heel Anthes Imperial 45 36 39% 20% 
BANK’S NEW BRANCH Bridge & Tank .. 25 19 22 19% 
A branch of the Bank of Mont-| Toronto Iron A .. 31 16 35 24 
real will be opened next month | : 
at 1730 Commercial Dr., Vancou- | Building Products at $29% has fallen sharply from $36 at the) 
ver, 12. A, B. Laxton will be! beginning of this month and $39 in late July. The stock has not | 
Rena ger. been below $29 in the last 10 years, but touched this low in| 


eghinin | 


1956 (and $29% in 1957): Company’s sales are understood to be | 


running at a good level but unsettled pricing has pared profits. | 
This year’s profit is not expected to be much, if any, below last 
year’s $2.78 per share, which was the lowest since 1946 (earn- 
ings in intervening years ranging from $3.11 t© $4.25). Thin float- 
ing supply of stock has also contributed to its fast drop. 
INVESTMENT ANALYSSS PREDICT that earnings of 
Massey-Ferguson Ltd. for fiscal year ending Oct. 31 will approxi- 
mate $1.75 per share, subject to variation depending upon the 
amount of tax credit applied at the year end (Baker, Weeks). 


OUR INVESTMENT 
PORTFOLIO 


IN RICH ANTIQUE GLASS 
ESTABLISHED 1856 
DESIGNS upon REQUEST 


= * 7 


Corporate bond market is 
still quiet for the moment... 
John Labatt Ltd. is planning 
to raise about $3.2 millior by 
offering stock at $20 to share- 
holders of record Sept. 25, on 
a one-new - for - eight - held 
basis. Recent price: $2634 .., 
Following a two-for-one spli* 
of Reitmans, (Canada) 
shares, G, E. Leslie & Ce. is 
expected to make a secondary 
offering of 25,000 shares pur- 

| chased from major share- 
‘ holders. Price was expected 
to be about $16% per share. 


Frequent changes in business conditions, monetary 
and fiscal policies and security market values em- 
phasize the importance of a periodical review of 
investment portfolios. 


Now is a very good time to have your holdings 
examined and reported on by experienced analysts. 
We invite you to consult us in this connection. The 
services of our Research Department are at your 
disposal, without obligation. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST, JAMES STREET WEST 
MONTREAL 
Toronto Halifax 
Winnipes Calgary 
Charlottetown 


360 BAY STREET 
TORONTO 
Saint John Quebec 


Edmonton Vancouver 
St. John's, Nfld, 


Montreal 


Ottawa 
Hamilton 


Victoria 





Teletype service between offices from coast to coast. 


build with LRF Butler buildings 


New, Low-Rigid-Frame (LRF) Butler buildings 
make it possible to realize the economies and 
advantages that mass-production and pre- 
engineering offer, even in the construction of 
large facilities like the truck terminal and auto 
dealership above. 

The LRF structural system net only has low, 
modern lines, but it alse supports the building 
load. Consequently, curtain-walls of glass, 
wood, block or other building materials can be 
used to create distinctive exteriors at low cost. 

The clear-span design permits spacious inte- 
riors up to 120 ft. wide without a single 
column or truss. This allows maximum flexi- 
bility in planning interiors—full use of space. 


Pre-engineering and mass production of the 
LRF components minimize routine engineer- 
ing and eliminate costly custom fabrication— 
effecting substantial savings in time, materials 
and labour. Indeed, spacious Butler buildings 
cost no more than traditional construction of 
comparable quality that requires heavy sup- 
porting columns or massive interior partitions, 


Information concernidg the Rights may be obtained from the under- 
signed or from any member of The Investment Dealers’ Association of 
Canada, The Toronto Stock Exchange. the Montreal Stock Exchange, 
The Winnipeg Stock Exchange and Vancouver Stock Exchange. 


We believe itis in the interests of shareholders to exercise ther Richts 
without delay to ensure continued participation in the future growth of 
the Company. We also recommend the shares of John Labatt Limited 


to other Investors who may buy Rights in the market and thus subscribe 


for shares on the same basis as present shareholders. "tots mmant einai art s fo 
¢ le 

listed in the Yellow Pages of your 

phone book under “Buildings” or 


“Steel Buildings.” Or write us direct, 


' 


McLeod, Young, Weir & Company 
Limited 


Made by Canadians with Canadian Material ct: 
BUTLER MANUFACTURING COMPANY (CANADA), LTD, 


Queen Elizabeth Highway at Walker's Line - Dept. 3, P.O. Box $06, 8 


Manufecturers of Metal Buildings © Equipment for Farming, Of Transportation, Oeldeor Adveriising © 


Cochran, Murray & Co. 


Midland Securities Corpn. 
Limited 


" Issue of Rights 
John Labatt Limited is issuing to holders of its common shares of record ] W | L bl 
Control to Weston-Loblaw 
share for one additional common share for each 8 common shares held. 
; chain, is the latest company to| direct ownership of Jenkins 
subscription warrants which will be mailed to shareholders on or about 
Majority contro] of Jenkins | iary. 
trolled by George Weston Ltd. expansion program for Jenkins | 
continue operating under its sharply last year to $97,304 
rectors. Unlike some of the/since 1950 has ranged between | 
disclosed publicly. Sales last year were in excess 
‘several. million dollars”, in- | fiscal year end consisted of 4,395 
Linited | Easy Groceieria Co., owned by | debt consisted of $450,000 5% % 


e ° 
John Labatt Limited 
to purchase 159,624 Common Shares 

* ° 
e 
~ Jenkins Groceteria Sells 
at the close of business on September 25, 1959 Rights evidenved by 
transferable subscription warrants to subscribe at the price of $20 per 
Jenkins Groceteria Lid., the | bridge. 
Such Rights to subscribe expire at 4 p.m. E.S.T. on October 30, 1959, 50-year-old Alberta grocery! Western, meanwhile, assumes 
The full terms and conditions of the offering will be set out in the 
. ¢ join the giant Weston-Loblaw | grocery wholesale business, of 
September 29, 1959. ' group. | wholly owned Jetkins subsid- 
has been acquired by Western Main outcome of the deal is | 
Grocers Ltd., itself 100%-con-| expected to be a stepped-up | 
As with earlier Weston-Lob-| and the Weston-Loblaw group | 
law acquisitions, Jenkins will Net profit of Jenkins rose 
own name and no change is/| ($3.98 per share, class A and | 
anticipated in the board of di- | ordinary combined), Net profit | - 
company’s other acquisitions, |a high of $84,326 in 1954 and a! 
however, the affiliation is being | low of $7,156 in 1956. 
The dea! between Jenkins and | of $13.4 million. 
| Western, described as involving Outstanding capitalization at 
cludes the take-over by Jenkins | npv class A shares and 70,090 
of seven Alberta stores of Shop- | npv ordinary shares. Funded 
Western, Five of these stores; sinking fund bonds, series A, 
are in Calgary, two in Leth-/due 1971. 
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Bigger Yields, Cheaper Earnings 














. ° Latest Price Earnings Ind. 
H. ig h Yields on Price per share Earns. Ratio Divd. Yield 
; Sn Recent June 30 persh. Recent June 30 per sh, Recent June 30 
Municipal Bonds | gn ees age $ % % Fre Ofer, as Principals 
Abitibi’ wc. cee cese oc am 34% 38 % 2.19 15.70 17.69 1.70 4.94 4,39 Outstanding Shares 
oe. Algoma Steel ........ i tee 39% 205 17.56 19.27 1.00 1? as = h 
Municipal bonds offer a high degree of safety, Aluminio ccc scbecece H 33% 0.74 41.89 45.55 0.50 161148 | 1,000 Shares 

secured by the taxing powers of their respective | Bell Telephone ........ +e A2% 2.15 18.60 19.71 2.00 5.00 A472 | ie ss 

communities. They are widely held by Insurance | cae ame Bakers te. w 32% 37 1.00 32.87. 37.00 ‘1.00 3.04 2,70 | The British America Assurance Company 

Companies and individual investors who value Cun Cometh. .kcicécch 28% 33 260 11.01 12.49 1.00 3.49 3.03 | 

Geir tavsatment qualities and marketability. |Can, Packers B......ee. 48% 53% 4.14 11.65 12.92. 1.75 3.63 3.27 The British America Assurance Company, one 

We believe that investors should take advantage Cdn. Bk. of Commerce... 53% 61% 2.27 23.46 27.09 1.60 3.00 2.60 of the oldest financial institutions in Ontario, is 

of current high interest rates to invest in municipal Cdn, Celanese ....... ee 22% 1.18 16.10 19.07 0.90 474 4,00 Canada’s second oldest fire insurance company. 

issues . . . some of which are guaranteed by Can; Pacific Rhys... e 25Ye 28% 2.10 1202 13.39 1.50 5.94 5.33 The Company is one of a group known as The 

Provinces . . . and which provide yields ranging Consol. Paper ... 37 42% 2.45 15.10 17.24 2.00 5.4] 4.73 Western-British America Assurance Group, 

from 6.257% to 7%, « return higher than the Diditlecs Shadieiis 30% 32% 2,92 10.53 11.17. 1.70 5.53 5.21 which together form the largest general 
: average yield available on this type of security De sislon Se 6] 66 4181459 15.79 125 205 189 insurance group in Canada. 
for the past 25 years. ominion OFeS ...-seesee . . . . . . * 

eee : ' 2 

| A number of municipal issues which are avail- cme Pipe Line .. oe a ae e >t he a 0 We recommend these shares for investment. 
able can be purchased at substantial discounts, pias ’ wees “ MS : “ . ; ’ . Price: $110 per share net* 

SsdeR etal cpporiasity for cupital epbrecietion. |International Nickel «.... 899 92% 2.71 33.07 34.22 2.60 2.90 2.80 

Massey-Ferguson .....,.. 12% 15% 1.25 10.10 12.30 0.40 3.17 2.60 Indicated Dividend $4.00, yielding approximately 3.63% 

Enquiries will receive our prompt attention. Shawinigan ...... socee 28 30% 1.62° 17.28 18.83 0.80 2.86 2.62 Desc eo. creat ailabl ost 
| Steel Co. of Canada ..... 75% 80% 3.79 19.85 21.24 1.90 2.52 2.36 thi hie albeit 
Walker G&W ..ssseeees 35Ve 35% 2.54 13.88 13.82 1.75 496 4.98 ae 2 
NESBITT, THOMSON 003.25 876.64 46.00 17.46 19.06" Avoroge 373 3.39 : 
AND COMPANY. LIMITED INVESTMENTS Please enter my order for shares of British Amerien 
" Head Office: 355 St. James Street West, Montreal ‘ - Assurance Company at $110 per share. 
MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. N 
iB KITCHENER WINNIPEG REGINA CALGARY EDMONTON : ame : 
' VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON | oy = 
: HALIFAX BOSTON NEW YORK LONDON, ENG. ZURICH e to ar et ecover s Address sc beeaeeennceceeeeneeeeeest she stent eeee anes eeeE ee eeeeSEOeEF SEES ten eeeeeneTes SOneeee = 
t SytAR == 
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—_—|In Half-Year 
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| Half-year earnings of Bridge 


FAIRBANKS-MORSE APPOINTMENT |& Tank Co. of Canada, Hamil- 


to prolonged weakness in the 
Canadian steel fabricating in-| 
dustry, according to President 
A. B. Hill, 

| In the six months ended June 


|pared with $2.03 per. share in| 
lthe first six months 6f last year 
when 272,510 shares were out- 
'standing. 

In the semi-annual report to 
shareholders, Hill said all of | 
'company’s divisions were oper- | 
“reasonable volume” | 

| 








| 
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fading performance these 
days is persistent enough to 
be disconcerting to many in- 
vestors. Yet professional in- 


still basically a bull market. 

It's understandable that 
one might look askance at 
current market action. The 
decline is disturbingly simi- 


however, is the business out- 
look. 

Two years ago, Canada and 
the U. S. were heading into a 
sharp business recession. The 
maritet. anticipated this and 
stock prices fell 21% between 


price is normally below the 
prevailing market. Once 
again, dilution takes place. 
Another byproduct of the 
rising cost of borrowing is the 


.The tightness reflects to 
an ‘important extent deliber- 
aie government and central 
bank policy to keep the 
money supply under control 


looks less urgent now than it 
did when money supply was 
rising and interest rates were 
low. 

Many other reasons can be 
found for market weakness: 
—The uncertainties raised by 


about 14 times expected earn- 
ings for 1959. 

This means that if business 
continues to improve into 
1960 as expected, and if earn- 


able in the stock market, by 
recent yardsticks anyway. 
The key question seems to 
be: How long will the period 
of good business last? 
It may be that the so- 


months may prove to be im- 
portant factor in maintaining 
business at a good level for a 
longer time in the future, 
That has been one of the 
major aims of over-all credit 
policy, If it succeeds, it means 





| 
| 
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ton. Ont.. though down from a| Vestors-in the main seem to dampening influence this evi- ings make any gain at all, QO . Be ior : 
Bee ae aka od Aan think that the present decline dence of credit tightness has there ar d values avail- Otta ] N | e T 

year earlier, are considered| . ; 5 are’ good values aval W W h RN ( -H & QO M TED 
‘paca satisfactory” when related| 35 merely a pause in what is on stock buyers. a S e E 4 A AN C ° LI I 


Mortgage Firm 
To Specialize 


Mortgage & Savings Corp., the 
first mortgage and savings com- 
pany to be formed in Ontario 
since 1899. 

The company will specialize 
in first mortgages for Ottawa 
businessmen 


qT 
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and for housing 













Investment Securities 


Government of Canada 3% Bonds, due December Ist, 1961 
Price 93.40 to yield 6.25% 


2nd Floor, 67 Richmond St, W. 
EM, 4-4256 


TORONTO 


EM, 8-387! 








.130, ‘net profit was $417,578,| lar to the drop that occurred as a means of fighting infla- called tight money policies, a 
\down 30.8% from $603,891 in| just two'years ago about this = Won. pursued by both the Cana- | OTTAWA (Staff) — A new holders and the total is expect-|H. Nelms, first vice-pres.; Ken- 
lcorresponding 1958. time. For the stock buyer who _ dian and U. S. governments, | source of funds for the money-|ed to grow to 75. The company|neth J. Greene, second vice- 
This represents earnings of What makes the present holds stocks only” for their have slowed down the boom. (short mortgage market has|has so far issued 30 mortgages|pres.; Reuben Palef, treasurer; 
| $1.06 per share on 347,898 com-| situation different from the value as an inflation hedge, On the other hand, this | been announced with the incor-|on single dwellings. Maynard R. Denison, manager. 

mon shares outstanding, com-| late summer and fall of 1957, the need for such a hedge slowing-down in recent | poration here of Commonwealth; Commonwealth Mortgage is| Mr. Nelms is mayor of Ottawa. 


authorized to accept deposits in 
the form of savings accounts 
and to issue and market deben-| tions would be in many ways 
tures. An office to accept depos- | similar to those of U.S. savings 
its is planned in the near future. | and loan corporations and U.K. 


At present the offices of the| building societies which provide 
company are located at 270/aJarge proportion of 3 


A company spokesman told 
FP that the company’s opera- 


C. M. ROBERT ating at June and late October. the Khrushchev visit. tight money is a bullish fac- | construction. Laurier Ave. W., Ottawa. for small industrial and resi- 
i j 3 aa with total order backlog equal Right now, however, the —The continued oversupply tor for the stock market, not | Authorized capital.is $2 mil-|' Company officials: Michael; dential construction in their 
rier 7s Siidines ntcnnanmed by | to that of a year earlier. prospects are for continued and weak prices of many an adverse one, ‘lion. There are now 30 share-| Greenburg, president; 


; 
The U, S. .steel strike has not 
Limited Company | vet ‘affected company seriously, | 
imited. } ‘ : 

Born and educated in Montreol, Mr, | Dut end-effects of a prolonged 
Robert holds « 8.A., and an M.A., (in-|Strike are still to be realized, 
dustrial Relations) from the University of | Hill warned, 

Montreal and has done post-gradvote | Proceeds of $1.9 million real- | 
work at Columbia University. Prior to his 
recent appointment, Mr. Robert wos In-| o 
dustrial Relations Director of Sylvania | Steel Foundries in 1957 


Electric (Canada) Ltd., and previous to| through issue of new common 


Robert H. Morse, lil, Prefident of The| 


Canodian ‘Foirbanks - Morse 


jized through sale of Manitoba | 
and | 


that held various personnel management | hares have not yet been spént. | 


positions with the Canadion General 
Electric Company. 


Ee ition of diversified business, 


The Investors’ Monthly Review 


for September highlights the excellent 
investment qualities of 


Government of Canada Bonds 


The economy and security markets are 
reviewed and a broad selection of 
recommended Government, Municipal 
and Corporation securities is included. 


Copies supplied upon request. 
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GREAT-WEST LIFE APPOINTMENTS 


They are éarmarked for acqui- | 








business strength for some 
time ahead. Yet stock prices 
since late July have dropped 
11%. 

Why should stocks tumble 
under such conditions? 

Credit conditions are cer- 
tainly ‘an important factor. 

Rising interest rates and 
the difficulty of raising 
money even at these record 
rates, are serving to dampen 
investor enthusiasm. 

Not only do investors find 
it hard to borrow money 
themselves-—leading to some 
liquidation just to get) money 
—but the companies in which 
they are ‘shareholders are 
faced with reduced profit 
potentials, in view of the 
more expensive money rates. 

As interest rates rise, yields 
on stocks look less and less 
attractive in relation to those 
available on the highest grade 
bonds. 

One by-product of the ris- 
ing cost of borrowed money 
is the tendency of companies 
now to dilute the value be- 
hind their common stock in 
their efforts to raise money. 

Because investors can get 
512°% - 644% on government 
and municipal bends, a cor- 
poration has to offer fancy 
come-ons to make its bonds: 
and debentures look attrac- 
tive 

These come-ons are fre- 
quently in the form of rights 
to convert into common stock, 
or to purchase common 
stock at favorable prices, and 
usually involve dilution, 

When companies sell stock 
rather than debt issues, the 


John Labatt 


world commodities. 

—The need for a correction 
in market prices after many 
months of climb. 

—In Canada the premium on 
the Canadian dollar and its 
depressing effects on export- 
ers’ profits. 

The main reason for confi- 
dence that the present stock’ 
market decline «is merely 
temporary, is ‘the evidence 
that a lot of good business 
news still lies ahead. 

The steel strike in.the U. S. 
has cut back production totals 
there but so far at least, the 
economy has remained re- 
markably strong. The end of 


+ the strike should bring with 


it at least a temporary spurt 
just to catch up on strike- 
generated shortages. 

Capital expenditure plans 
by industry are on the up- 
swing again, and this should 
produce new sources of 
strength in areas of the 
economy which have lagged 
in the general recovery so 
far. 

There is some evidence that 
there may be some improve- 
ment ahead for credit condi- 
tions, Money supply in the 
U.S. has been increased very 
slightly in recent weeks. 

This is regarded in some 
quarters as an indication that 
the monetary authorities be- 
lieve the point has been 
reached at which money and 
credit can. be expanded some- 
what to permit business ex- 
pansion, without scuttling the 
anti-inflation program. 

The drop in stock prices in 
recent weeks has increased 
the yields and reduced the 
price earnings ratios on 
stocks quite markedly. 

In the accompanying table, 
the average yield on the 20 
stocks in the Toronto Stock 
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moving? 


George | localities. 





modernizing? 


Plant Managers 


rave sest of BLACK & McDONALD 


Rights Offer 


Exchange industrials index 
Shareholders of John Labatt; Das risen to 3.73%, from : ‘ z ‘ 
|Ltd., London, Ont., are being) 339% at the end of June. When Aklovik the Eskimo decides to move or modernize he is unhampered 


The combined prices of the 20 | 
stocks amount to 17% times | 
their 1958 earnings, against 
19 times at June 30. 

In fact, if you invested an 
equal amount of money in 
each stock now, the cost 
would be about 16% times 
earnings for 1958 and only 


| offered the right to buy one new | 
share at $20 for each eight now 
held, Offer expires Oct. 28. 
Labatt’s stock, trading at 
$2634 midweek after the offer- 
ing Was announced, was at its 
| low for this year. It reached a 
high of $325, in August, traded 
: |in the range $18% to $30% in! 
| 1958. 
, 4 Net profit in the three months DIVIDENDS LOWER 
A. 2. MARLING, C.LU. J. L. CARPENTER vended July 31 (first quarter of | United Keno Hill Mines has de- 
Two promotions in the Agency Division of The Great-West Life Assurance Company | fiscal] year) amounted to $1,- clared an interim dividend of 6c 
hove bren announced by D. E. Kilgour, President. A. J. Morting, C.LU., formerly | o59 og (99c per share), up, Per share payable on Oct. 21, to 
Manager ef the Company's Sevtheestern Ontario Bronch in Kingston, hes been 9.8¢ : ‘ i shareholders of record Sept. 30, 
named @ Superintendent of Agencies ond J, t. Carpenter, formerly Assistont Legal | 9-8% on year-ago's $1,146,000 |1959. This brings total payments 
Officer, has been named an Assistant Superintendent of Agencies. (90¢). ‘during the fiscal year ending 
In their new positions ‘they will oe A. nt tee en etamene Earnings and sales reached | sept. 30 to 24c a share, down from 
we the sear s sales operations, embracing edn record levels, J. H, Moore, pres- ed I~ share paid in the previous | 
totins year. 


and unworried by the complex services and connections of modern 
industry. Nor does he share your problems involving veluable equipment 
and the cost of lost production. 

When you have a relocation problem involving plant or equipment call 
Black & McDonald Ltd. You'll enjoy dealing with one reliable and fully 
experienced contractor, capable of handling all the mechanical trades 
work. Furthermore you'll feel easier in the knowledge that you are dealing 
with a fully experienced firm with the manpower to take care of any 
eventuality and to complete your job on schedule. 
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BLACK & McDONALD LIMITED 


TOT PARLIAMENT ST., EM. 6-2543, TORONTO 
ELECTRICAL AND-MECHANICAL CONTRACTORS 
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The Editorial Page 
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Boost for Education 


The Canadian Education Association met, 
500 strong, at Saskatoon last week, but the 
man who gave education the biggest boost 
during their meeting wasn’t even there. 
He was Nikita Sergeiovitch Khrushchev, 
visiting in Washington with his colleague, 
Dwight D. Eisenhower. At his National 
Press Club appearance he left no doubt in 
anyone’s mind that Russia regards education 
as one of the well-springs of the tremendous 
social and economic advances his country 
hopes to make. Spending on education in the 
U. S. 8. R. is clearly an investment in the 
future—and a key investment at that. 

Suggesting that this should spur greater 
activity on behalf of education in this coun- 
try and in the U. S. makes some educators 
uncomfortable. Education is a good in itself, 
not. a military asset in the cold war, they 
say—and they are right. 

But. we need to improve our educational 
facilities no matter which of these reasons 
is our motive—so why quibble about it? 


* - 


Cart Before the Horse 


The annual arguments in the United 
Nations about the seating: of. the Chinese 
government, of which the latest happened 
last week, are a farce. 


Far more than half of the members of 
UN accept the American fiction that Chiang 
Kai-shek and his friends on the island of 
Formosa are the government of China. So 
long as this majority holds, it will be pro- 
cedurally absurd to propose that the Peking 
government be accepted in UN as China’s 
spokesman. 


This is like proposing an alien newcomer 
to Canada or the U. S. as an MP or congress- 
man before the man has become a natural- 
ized citizen. 


Canada might set an influential example 
to other “middle” or small powers by estab- 
lishing diplomatic relations with Peking. 
But on this question of policy Canada, un- 
fortunately.and unnecessarily, has accepted 
the role of American satellite. 


A Good Word Lost 


The excellent word Dominion, as a de- 
scription of Canada, should be rescued before 
it Japees into total oblivion. It has been 
falling*Out of use for several years. It sur- 
vives,in “Dominion Bureau of Statistics” but 
in few if any other official expressions. ~ 

Other countries have a handy extra way 
of referring to their geographical names. 
Britain is also the United Kingdom. The 
U. S. is the union or the republic. Germany 
is, or used to be, the reich. Australia is the 
commonwealth. 


The confederation of Canada won’t-do. 
Confederation, in our usage, means a par- 
ticular event of 1867. Realm won’t do either; 
it has no history in Canada and sounds 
phony. Nobody is going to talk about the 
“realm government”, meaning Ottawa. 


“Federal government,” the phrase most 
used currently, is accurate enough but flat 
and undistinguished. It might mean the gov- 
ernment of Switzerland, Germany, Australia 
or any of half-a-<dozen other places. , 


What’s the matter with “Dominion’’? 


When adopted in 1867 “Dominion” had 
nothing to do with: status. As everyone 
should know, it reférred to the hope, now 
fulfilled, that Canadians would have “do- 
minion from sea to sea”. It’s a fine-sounding 
word with plenty of history. It’s very useful 
as a synonym for Canada. It ought to be 
revived. : 


They Like Newfoundland 


One migrant from the “mainland” that 
seems to have had no difficulty in getting 
accepted in Newfoundland is the moose. 


For some reason, perhaps the Straits of 
Belle Isle, there ‘were none of these big 
animals in Canada’s tenth province prior to 
1900. Then in the early years of the century 
a couple of pairs were introduced from Nova 
Scotia and given protection. They have 
thrived “fantastically,” according to the 
Corner Brook Western Star and today there 
are several thousand scattered across the 
province. 


It was a fortunate introduction because 
as the moose increased the native caribou, 
plagued with disease, began to disappear. So 
Newfoundland has continued to be a mecca 
for big game hunters. 


Promoting the Home Product 


‘A group of enterprising Canadians is 
setting up a Canadian book club which every 
month will offer readers the best works by 
Canadian authors. 


For at least three big reasons, this 
scheme holds great possibilities. 

First, it has the seeds uf a highly suc- 
cessful commercial venture. The promotion 
of book sales through reading clubs has paid 
off handsomely in other countries. Given a 


Out of the CEA- meeting has come a 
Canadian council for research in education 
which will be supported, in part, by a five- 
cent-a-classroom voluntary levy passed by 
the Canadian School Trustees Association. 


As its first research project, the new 


council might well tackle “How to persuade 
school boards, departments of education, and 


other interested bodies that Canada can no 
longer tolerate a situation in which (in some 
provinces) there are more school trustees 
than teachers; and in which (in most- prov- 
inces) mathematics and physics are taught 
with techniques which were notably un- 
successful even a generation ago in impart- 
ing any insight into these sciences. 


Up to now, the CEA hasn’t been able to 
get very far in its effort to induce entrench- 
ed educators to change their ways. Maybe, 
between the new research council and a 
little needling by Khrushchev, something will 
be done. 


good product and a decently receptive mar- 
ket, it could pay off here too. 


Second, the promotion of Canadian liter- 
ature will help develop a healthier sense of 
Canadianism—an offset for the flood of well- 
promoted books written, printed and pub- 
lished outside this country. 


Last, but far from least important, the 
systematic promotion of Canadian books 
will give Canadian authors a great deal of 
encouragement. 


In a market as small as Canada’s, no 
author will make anything approaching a 
fortune—but the financial return on writing 
might wel: rise above the negligible. Also, 
and this is no minor consideration, success- 
ful promotion will give our authors what 
they have to have if they are going to go on 
being authors—readers. 


The founders of the new Readers Club 
of Canada estimate there are about 50 
worthwhile books written each year by Cana- 
dians and they say about 20 are, on average, 
“first rate’. Bad marketing and not bad writ- 
ing is the reason so many Canadian books 
suffer limited sales today, they maintain. 


October will bring the first Canadian 
book - of - the - month selection. Good luck, 


gentlemen. 


Safe as a Church? 3 
The design of a new French missile call- 


ed Veronique aroused curiosity at an elec- 
trical show in Paris. - 


What was that ‘smooth, round ‘object at 
the tip of the weapon? It didn’t look like a 
satellite or a warhead. What could it be? 

Officials gave the answer. The spherical 
object had been added to prevent visitors 
from injuring themselves on the missile’s 
sharp point. 

An excellent idea; nobody wants people 


to get hurt by one of these gadgets. Heaven 
forbid. t 


Those University Dollars 


With a new premier in charge in Quebec, 
replacing Maurice Duplessis, there’s a better 
chance that the French-speaking province 
will accept federal grants to universities. 
This would be in the national interest. So 
long as Quebec rejects this aid, any Dominion 
government will be reluctant to increase it. 

But Premier Sauvé is said to feel he’s 
stuck .with the Duplessis constitutional 
theory that has kept his province out of step. 
To uphold this form of Duplessisme appears 
to be, i the’eyes of some Quebecois leaders, 
almost an obligation of local patriotism. 

In its current form, the theory is that 
the Dominion has no constitutional right to 
raise taxes for provincial purposes, Educa- 
tion is a provincial purpose; thefefore the 
money Ottawa pays to universities was ob- 
tained illegally. By the same token, the 
grants themselves are out of order. 

The trouble with this doctrine is that it 
conflicts with fiscal facts long ago accepted 
by Quebec and every other province. In the 
current year, 1959-60, Quebec will receive 
grants from the federal government total- 
ing $117 million. All this money will be spent 
for “provincial purposes”, including educa- 
tion. 


How can Quebee consistently accept ‘it 
while turning down $7.5 million a year avail- 
able to its universities from the national 
treasury? This is surely what is called 
swallowing a camel and straining at a gnat. 
To be logical, Quebec should refuse to take 
a dollar from Ottawa for any purpose, 
specified or unspecified. 


But none of the provinces could operate 
effect’ vely on this principle; and no feasible 
allocation of tax fields would enable them to 
do so. The sharing out of some of its revenue 
by the Dorainion has been found to be a 
necessary fiscal expedient. But that is all it 
is. No abridgment of*provincial powers and 
freedoms is intended or takes place. Mr. 
Sauve can permit acceptance of the univer- 
sity grants without the slightest fear for 
Quebec’s cultural autonomy. 
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Post Scripts 


Heads Atlantic Council 


One of the busiest men in New- 
foundland is taking on still another 
task. Arthur Johnson, 59, the 10th 
province’s deputy minister for eco- 
nomic development, has just been 
elected the new president of the At- 
lantic Provinces Economic Council. 

This young, four-province organiza- 
tion is charged with the job of pro- 
moting economic progress in our east 
coast provinces through study, _pub- 
licity, development of local industry 
and markets, attraction of new in- 
dustry, development of outside 
markets. 


Johnson moves up from the position 
of APEC vice-president for New- 
foundland to succeed Dr. Frank 
Mackinnon. 

Born in St. John’s in 1900, Johnson 
was educated at Bishop Feild College 
in the Newfoundland capital and at 
McGill University, where he ‘got a 
bachelor of commerce degree in 1921, 

Since then he has held a suc- 
cession of important posts in private 
business, government and various 
associations. : 

For some years Johnson was man- 
ager of Gaden’s Ltd. (Coca-Cola) and 
presently he is president of Johnson 
Insurance Offices Ltd., the family 
firm, as well as president of the New- 
foundland Insurance Agents’ Associa- 
tion. A former president of New- 
foundland Branch of Canadian Manu- 
facturers’ Association, he also headed 
its predecessor organization, the Asso- 
ciation of Newfoundland Industries, 
from 1951 to 1955, And the ever-busy 
Johnson has been a director of the 
Maritimes Transportation Commis- 
sion since his province joined Canada 
in 1949. 

This background made him a logical 
choice, in 1955, as deputy for eco- 
nomic development working closely 
with Premier Joseph Smallwood in 
his ambitious plans to stabilize and 
invigorate the economy of industry- 
poor Newfoundland. 

Among Johnson’s other posts are the 
chairmanship of the Atlantic Prov- 
inces Research Board; presidency of 
Safety Council of Newfoundland; and 
executive jobs in a variety of com- 
munity associations. He is a director 
of the Atlantic Provinces’ office in 
London. With the many demands 
upon his time, he stil] has time to be 
a sports enthusiast and active sup- 
porter of St. John’s teams. 

Johnson is married to the former 
Marjorie Joliffe of St. John’s, They 
have two sons, both in the family in- 
surance business. 
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ARTHUR JOHNSON 


R. P, BELL 


Can’t Stay Retired 


A new vice-president of the Bank 
of Nova Scotia, Ralph Pickard Bell 
has retired from business three times. 
But always the challenge to prove 
himself again in a new field of en- 
deavor has brought him back. 

For the last seven years a director 
of the Halifax-based bank, Bell was 
elected to his new post—one of two 
vice-presidential offices in the organ- 
ization—to succeed the late Fred C, 
Manning. 

The Bell family has lived in Hali- 
fax for eight generations. Ralph Bell 
was born there by the sea on March 
28, 1886. He was educated at Mount 
Allison University where he received 
his Bachelor of Arts degree in 1907. 
A versatile, fleet-footed athlete in his 
youth, he starred for Mount A. teams 
in football, baseball, hockey and 
track. 

After graduation, Bell tackled as- 
siduously such varied businesses as 
wholesale hardware, machinery, real 
estate, and fish processing, attaining 
large measures of success in every 
field. 

But he is probably best known by 
many Canadians as the dollar-a-year 
director-general of aircraft production 
during World War II. For his efforts 
in that direction, he was awarded the 
O.B.E, in 1943. 

After World War II, he created 
National Sea Products. He relinquish- 
ed his interest in 1953 and became 
president oi the Halifax Insurance Co. 
He retired from that position Sept. 9, 
this year. 

Today he is president of Pooled 
Investments Ltd. and is a director of 
Foundation Co, of Canada, Atlantic 
Sugar Refineries Ltd., Acadia-Atlan- 
tic Sugar Refineries and other com- 
panies of varied interests. 

No pilgrim on the,path of least re- 
sistance, Bel] says he can’t slow 
down. “I retired three times and was 
so miserable I was glad to get back 
into business, even if I lost money,” 
he said 

His hobbies are growing roses and 
yachting. His favorite recreation is 
bridge which he considers a sharpen- 
ing challenge. He is a member of the 
Royal Nova Scotia Yacht Squadron, 
the Halifax Club, the Mount Royal 
Club in Montreal and the Rideau 
Club in Ottawa. 

Married twice, Bell has three 
daughters—Mrs. James MacLaren of 
Halifax, Mrs. Stuart B. Wood of Peru, 
Seuth America, and Mrs. Robert W. 
Moncel of Ottawa. He lives at Ma- 
hone Bay, N.S. 


Publisher and Boat Builder 


As publisher of the Pembina Tri- 
angle Progress, a bright and lively 
weekly turned out at Winkler, Mani- 
toba, 33-year-old Harvey Peter Frie- 
sen has followed the family line: At 
its recent 40th annual convention he 
was elected president of the Manitoba 
Weekly Newspaper Association. 

Friesen’s grandfather, Jacob Frie- 
sen, a printer by trade, came out from 
Russia in 1892, For a time he tried his 
fortune in Nebraska but returned to 
Manitoba and in 1912 founded the 
Steinbach Post. The son, Peter T. 
Friesen, was an apprentice in ‘he 
plant during its hand-set days and in 
1922 transferred to Winkler to start 
a book and stationery store. 


Both Steinbach and Winkler are 
centres of prosperous Mennonite set- 
tlements, Few towns in Manitoba are 
more progressive. Harvey Friesen 
who has had 13 years’ experience as a 
printer and nine as a publisher became 
a partner in his father’s firm in 1946 
and added a commercial printing 
business. 

First copy of the Pembina Triangle 
Progress came off the press in 1950. 
Its circulation has tripled since, It 
was the first small Manitoba weekly 
to instal an electronic engraver. Its 
columns are brightened by generous 
use of pictures, carefully. chosen for 
local appeal, and one of the reasons 
why it has place in provincial and 
national awards. Last year it was 
placed first in Manitoba for the best 
all-round weekly in its circulation 
class. 

With the newspaper going weil 
Friesen moved into manufacturing. 
Three years ago with two partners he 
started research on plastic boats. After 
perfecting a mold the first two hulls 
were turned out last spring, 152-foot 
boats with an outboard motor, which 
have just undergone tests at Minaki, 
Ontario. Apparently the trials were 
satisfactory. The Minaki Boat Co. is 
about to start production in Morden 
(110 miles from Winkler) which has 
an artificial lake two miles long and 
half a mile wide. The venture repre- 
sents an investment of more than 
$20,000. 

In his chief recreation Harvey 
Friesen also took to the water. With 
his brother he pioneered water skiing 
in his community and became the 
first president of the Manitoba Water 
Ski Association organized at Winni- 
peg in 1953, He was water ski cham- 
pion of the province in 1954 and 1955. 
There are seven Water Ski Clubs in 
Manitoba fow. 
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What Others Are Saying 


Will Always Grow Wheat 
Winnipeg Tribune 

We have supported and urged di- 
versified farming in the West for 
many years but we doubt that the 
wheat and other grains will ever lose 
their leading place in the Prairie eco- 
nomy. 

Some people seem to think that 
diversified farming means that every 
farm should. have a few cows, some 
hens, a patch of sunflowers, a few 
sugar beets, some flax and some acres 
devoted to cereal grains. “his con- 
ception ‘is romantic and bucolic but 
also economically idiotic. 

Diversified farming really means 
specialized farming—that is using the 
land for what it is best suited to pro- 
duce. This could mean tobacco in 
southeast Manitoba or sunflowers and 
sugarbeets in parts of the Red River 
Valle’. 

But it also certainly means many 
farms devoted to wheat growing be- 
cause millions of acres of land on the 
Prairies.are best suited to producing 
grain. Such «farms can produce better 
wheat at lower cost than farms any- 
where in the world. 

It wo ‘d be folly to try to use such 
land for anything else. 


THERE’S ONE GOOD THING about 
our changeable weather, thinks the 
Brockville Recorder and Times. “Ca- 
nadians cannot complain that same- 
ness in their climate dictates an en- 
ervating uniformity in their way of 
life.” 


LABOR UNIONS have only them- 
selves to blame for any curbs says 
the Calgary Herald, “As long as labor 
unions conduct themselves with pro- 
priety within fair limits they run no 
risk of running into restrictive legis- 
lation. 't-is up to~them. to determine 
what restrictions are going to be 
mate since these are the result of 
provocations offered.” 


THE PUBLIC WILL WELCOME a 
productive investigation into the civil ‘ 
service, says the Edmonton Journal. 
“There is a widespread conviction 
that the civil service is overgrown 
and federal government more costly 
than it should be, combined with 
scepticism about the willingness of 
ministers to cut their departments to 


the bone. Rightly or wrongly, citizens 
not employed by the government are 
inclined to pre-judge the case.” 


IT WOULD BE SENSELESS to 
propose driving tests for every mcator- 
ist every two years because there 
would not be enough inspectors, states 
the Peterborough Examiner. “How- 


ever, if it were made a condition that 
every motorist convicted of a driving 
offense could not drive his car until 
he had satisfied a magistrate of his 
competence on a test subsequent to 
his conviction, a large number of un- 
desirable drivers would be removed 
from the highways.” 
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I GO BACK FAR ENOUGH to remember some 
pretty dirty elections in Canada, but if the Social- 
ist overture to the British eléction campaign is a 
taste of what is to follow, it is going to be a new 
experience in vituperation. It looks as if the Social- 
ist strategy is the hurling of personal abuse at 
Prime Minister Harold Macmillan. A _ shilling 
pamphlet, “The Tory Swindle,” obviously the 
product of professionals, doesn’t appear to me to be 
any less of a blunderbuss than some of the 
speeches I have heard. 

TV-wise, the Socialists have had an initia] break, 
In addition to Mr. Gaitskell at the T.U.C. confer- 
ence, they had a full, out-and-out electioneering 
broadcast. Technically it was»as clever as al] get 
out. Cunningly devised, it painted a horrible “ic- 
ture of the sufferings of the masses under the self- 
ish, grasping Tories: The trouble with TV propa- 
ganda is that however wild stateménts may be, 
they cannot be answered on the spot by those at- 
tacked. There are no hecklers, whereas at public 
meetings the heckler is a British institution. 

So far, the Conservative spokesmen have acted 
with a sort of dignified restraint, 


TREMENDOUSLY SUCCESSFUL has been the 
Hawker Hunter plane. This standard RAF ground 
attack fighter has been adopted by the air forces 
of 12 other countries. More than 2,000 have been 
built and the Hunter has earned for Britain some 
$560 million in foreign currency. 

And the Hunters are sti]] ‘the champion crowd 
thrillers. I have seen them perform before, but 
never so sensationally as this year at the Farn- 
borough Air Show. Piloted by the RAF’s crack 
aerobatic tear from 111 Squadron, 16 of the black- 
painted, swept-wing fighters, in tight formation 
(flying but five feet apart) and at speeds up to 450 
miles per hour, did incredible loops and rolls, 
weaving “wine glass” and “big cross” patterns and 
wound up with a “bomb burst” finale which left 
one gasping. As an American officer remarked, 
“In the air you may not have quantity, but vou 
sure have quality.” 

Incidentally, in the list of overseas guests who 
accepted the invitation of the Society of British 
Aircraft Constructors to the Farnborough show are 
the names of 176 Canadians conne¢ted with air 
activities. 

. > * 

I HAVE JUST HAD A CLOSE look at a metal 
cone which, as the nose of a British Black Knight 
rocket, soared 500 miles above the earth and, re- 
entering the atmosphere at a velociy of 12,000 feet 
a second, hit the stony ground of the Woomera test 
range in Australia and wes only slightly dented. It 
was on show at Farnborough, 

Behind it reared a Black Knight, towering over 
other fantastic rockets. There was a significance 
to this display. At this year’s exhibition there 
were not as many new- military aircraft on view 
as in previous years. For the guided missile has 
cut. down. defence requirements in the matter of 
manned machines. Since 1957, the aircraft indus- 
try’s labor force has been shrinking at the rate of 
about 800 a month. 

Which doesn’t mean that the industry is mark- 
ing time. It’s all-jet show in other lines is evidence 
that it is very much alive,, For instance, de Havil- 
land’s new Mark IVB Comet, a thing of beauty 
apart from its performance; the Vickers-Arm- 
strong Vanguard (TCA has ordered 20), and the 
Argosy freight-coach, a monster which can carry 
13% tons of freight; the astonishing Fairey Roto- 
dyne, a. vertica] take-off liner, a combination of 
helicopter and autogyro; a variety of helicopters, 
seven in the air together, lifting and moving bridge 
spans, jeeps and goodness knows what. 

Then that amazing “flying saucer,” the Saun- 
ders-Roe Hovercraft which, on a forced air cushion, 
travels a foot above land or sea, skimming over 
the grass With 20 marines on its back. While it is 
an experimental craft, foreign visitors see possi- 
bilities in it for unusual purposes. Indians visual- 
ized it carrying tea down the Brahmaputra when 
that river, in flood, is unnavigable for shipping. 


Stop Me lf... 


Two residents of the Southern backwoods country 
greeted each other one morning. 

“Say,” queried the first, “what did you give your 
mule when he had heaves?” 

“Turpentine,” offered the other helpfully. 

Two weeks later they met again. 

“What did you say you gave your mule when he 
was sick?” again asked the first. 

“Turpentine,”. answered the helpful one 

“Well, I gave it to mine and it killed him.” 

“Killed mine too,” said his pal. 

7 . - 

Sunday golfer: “I feel guilty. We should be in 
church.” 

Pal: “¥ couldn't have gone anyway. My wife’s sick 
in bed.” 
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British Tories Look Like Winners 


Prosperity and Macmillan’s prestige should swing third victory... 


By J. B. McGEACHY 


HE BRITISH Conserva- 

tives under Prime Minis- 
ter Harold Macmillan are 
likely to win the Oct. 8 elec- 
tion with a majority of about 
40, ie. the 620 Commons 
seats will be divided roughly 
325 Tory to 285 Labor, with a 
sprinkling of minor groups. 


This ig the opinion I have 
from a senior and ‘potent 
London man of affairs visit- 
ing Canada; and there are 
half a dozen reasons for 
agreeing with him or even 
for expecting a Tory land- 
slide. Prédiction, however, is 
still chancy. 


Several times in recent 
years, the Socialist-Tory split 
in Britain has been close to 
50-50. Much depends on luck 
in: constituencies called 
“marginal” and in_ those 
where Liberal candidates, of 
whom 200 are expected, 
cause three-cornered fights. 


Still, a Tory victory seems 
to be in the bag. Here is part 
of a letter from London re- 
ceived at my house this 
weck: 


“I'm disgusted with all the 
turncoats I meet. The Tories 
will go in again. Our (Labor) 
party hasn’t a chance. They 
seem to be able to get in only 
when people are miserable, 
as they were after the war. 
Stocks and shares are boom- 
ing. Everyone is so well off 
and spending so much money, 
it will soon be, hard to tell 
London from New York.” 


This was from a female re- 
lation, who is an artistic per- 
son, involved in theatre and 
ballet, and not a truly politi- 
cal one, as may be obvious 
from her disdain for prosper- 
ity. Still, she is a crony of 
Socialists of cabinet rank and 
enthusiastic enough to stump 
for the Labor cause, with 
truck and loudspeaker, in the 
borough of South Kensington 
where she lives, the safest 
Tory seat in the kingdom. 


I am inclined to give some 
weight to the lady’s opinion. 
It may echo what official 
Laborites are saying in pri- 
vate. They probably don’t 
expect to win.’ The big bad 
ogre of prosperity*has done 
them in. 


If the Conservatives go 
back, they will have equalled 
a long-standing record by 
winning three. électigns in a 
row, 1951, ’55 and ’59. More 
than a century has passed 
since any British party man- 
aged this feat. 

It may seem odd that Mr. 
Macmillan, of all people, 
should eclipse Gladstone and 
Disraeli as tactician and vote- 
getter. Intellectually he is 
close to the top flight of Brit- 
ish premiers; but his style 
seems too languid and too 
old-fashioned for the era that 
spawned the angry young 
man. A Labor pamphlet en- 
titled “The Tory Swindle” 
says he “looks like a seedy 
Edwardian actor.” A phrase 
of Noel Coward's, “seedy 
grandeur,” was perhaps in 
the pamphleteer’s mind. 

Elections, as that epithet 
shows, usually do temporary 
damage to Britain’s fame for 
moderation and polite re- 
serve. Calling a PM “a seedy 


Your 
deposits 
earn more 


month by month” 


Your money earns 4% interest in a 
Deposit Account at Huron & Erie - 
Canada Trust. And this high interest 
applies to each month’s minimum 
balance, so that your account grows 


in the quickest way. 


Edwardian actor” is mild bs 
campaign standards. Nye 
Bevan once called the Tories 
collectively “vermin.” 
The Tory cry that trade 
unionists are “not fit to rule” 
is still in circulation. 

But British political battles, 
the islanders being a complex 
race, also have gay moments. 
It is quite in the customary 
spirit that readers of the New 
Statesman, a radical weekly, 
offer TV singing commercials 
for the parties. 


For Labor there is 
dear Hugh” 
effort: 


“Oh you, 
and this longer 


Be lovely, be lyrical, be 
Labor! 


Lovable, life-giving Labor! 
U or non-U, 
There’s room beside Hugh, 
There’s room just for you 
in»brotherly, Cousinly, 
Bevauly, heavenly, 
LABOR! 

For the Tories this 
spiring jingle: 


i€ss in- 


It’s wonderful, it’s thrillin’ 

To be ruled by MACMIL- 
LAN 

So grave and so suave, 

And so debonair. 


Among reasons for expect- 
ing a Tory win I would put 
prosperity first. Next I would 
put Macmillan’s success, as 
the British see it, in promot- 
ing the Eisenhower-Khrush- 
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ducts, have risen. For the 
Tories this blessing has been 
more fluke than good man- 
agement; but the incidental 
euphoric effects will bring in 
votes. I note two of these 
effects. 


There’s a boom jin install- 
ment buying, though it’s an 
exaggeration to say, as some 
do, that the British have just 
discovered this device. As I 
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“There seems to be an 
evolving consensus, a kind 
zeitgeist as the Germans say, 
that the Labor party shot its 
bolt, played its part in his- 
tory once and for all, when 
it carried through the 
tious revolution’ 


‘cau- 


of 1945- 





chev meetings and melting 
some of the cold war’s icicles. 


Negative factors on the 
other side, meaning Labor's 
handicaps, include the party 
split on the nuclear bomb 
question and Hugh Gaitskell’s 
shortage of the divine affla- 
tus—though, goodness knows, 
Attlee was no spell-binder on 
the platform. 


More important than per- 
sonality, there seems to be an 
evolving consensus, a kind of 
zeitgeist as the Germans call 
it, that the Socialists shot 
their bolt, played their part 
in history once and for all, 


when they carried through | 


the “cautious revolution”. of 
1945-51. 


To consider the points I 
listed, there’s no need here to 
unwind statistics showing 
that times are good in the 
U. K. A general statement I 
find illuminating concerns 
the balance of prices and 
payments. It has been run- 
ning in Britain’s favor. Prices 
of the things Britain buys, 
foods and raw materials, 
have tended to be stable or to 
decline while prices of what 
Britain sells, factory prod- 
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You can withdraw your money at 
any time, but you probably won’t 
want to when you see how fast your 
savings are growing. Come on in and 
open an account soon. You'll like our 


once related here, my father’s 
Scottish furniture - making 
business (he made the mas- 
sive, now antique stuff that 
was usually sold in the shops 
for cash on the line) was 
nearly wrecked 50 years 
ago when barbarian invaders 
brought in flimsy chairs and 
tables that were offered to 
the public on time. 


“Never-never” buying is 
thus an old story in Britain, 
but not on the present gar- 
gantuan scale. It is respect- 
ablé today in the U. K.. as it 
was not in my youth, to fur- 
nish the house by what 
Britons call hire-purchase. 
Installment debt, fof cars, TV 
sets and what not, rose from 
£461 million at the end of 
1955 to £708 million (or 
nearly $200 per family) by 
mid-1959. And this debt, by 
the peculiar but no doubt 
sound logic of our age, is one 
sure sign of prosperity. 


Here is another. The Tories 


have published a pamphlet 
called “The Challenge of 
Leisure” and the Socialists a 
competing one called “Lei- 
sure for Living.” Believe it 
or not, the only.main article 
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on home politics in the last 
two issues of the New States- 


man, normally a hot gospel- 
ler on ria a issues, 1s a 
piece by B. Priestley ex- 


coriating ‘ Tory prospectus 
for spare-time entertainment. 


Labor wants to spend £10 
million a year helping people 
to enjoy games and the arts. 
The Tories are keen on the 
same objective but leave it to 
be inferred that they would 
spend much less. Priestley, 
eager for state aid to drama- 
tists among others, scorns the 
Tory offering as “dreary and 
timid,” “a dead mouse on a 
silver tray. 


If this is the sort of ques- 
tion that raises party hackles 
and temperatures .in 1959, 
British politics have come a 
long way from the 1930s, or 
even 1945, when the main 
question still was adequate 
food and lodging for the mil- 
lions. Clearly the new and 
brighter Britain, for which 
Labor battled and won in 
1945, has arrived. 


The social and political 
fact of distributed plenty, as 
I see it, is now Labor’s main 
stumbling block. People are 
asking if the party of Keir 
Hardie and MacDonald, an 
explicitly, confessedly class 
party founded for the express 
purpose of correcting known 
injustices, has anything more 
to say or do now that the 
grievances of its rank and file 


have been removed, and not 
only removed but replaced 
by hallelujahs for the wel- 
fare state. 


Labor did accomplish, in 
1945-51, the job for which it 
was given power. As a voter 
in the °45 election (I voted 
Tory), I clearly remember 
why the British people then 
threw Churchill out and put 
Labor in. They hungered for 
what Labor promised, a dras- 
tie redistribution of worldly 
goods in favor of the poor. 
They asked for this, after six 
years of wartime scarcity and 
austerity, and they got it. 


Social security services and 
payments are now so lavish, 
with Tory assent, that today’s 
Laborites. would spend £10 
million a year on art galleries 
and football parks, worthy 
objects, rather than buy more 
loaves and fishes with the 
money. Income tax is so se- 
vere, again with Tory assent, 
thatthe Socialists haven't the 
nerve to ask for higher rates; 
instead,, they lambaste busi- 
nessmen’s expense accounts 
that are tax-exempt. There 
cannot be much political 
nourishment in such minor 
matters. 


As for nationalization, at 
one time a sort of holy grail 
for the Laborites, it appears 
to be politically a dead duck. 
It’s still attractive to the doc- 
trinaires: and indeed the 
party has a stealthy scheme 
to acquire all Britain’s big in- 
dustries by gradual buying of 
equity shares with tax 
money. But the people, in- 
cluding trade unionists, are 
disenchanted about public 
ownership. 





The country is no richer or 
happier, and few if any indi- 
viduals are, just because the 

coal industry, for instance, is 

state-owned. There’ is still a 


boss, more remote than be- 
fore. Coal is still dirt. Coal 
mines are sill clos.d, ard 


men laid off, when seams run 
out. In fact it’s dawning on 
people in many lands (maybe 
even Russia) that ownership 
hardly matters now that both 


Socialist and capitalist in- 
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70 seats 


of the vote, are Ignored, 


dustry is mainly run by hired 
help, paid at varying rates 
according to the scarcity or 
abundance of the talent 
quired, 


re- 


In the circumstances, it 
would take a political star of 
the first magnitude to bring 
back the evangelical zeal 
Labor had 14 years ago; and 
Hugh Gaitskell is just not the 
type. As many of us learned 
first-hand at Couchiching a 
few years ago, he is amiable 
and brilliant, if hipped on 
Socialism; and his record 
shows courage. But he. 
doesn’t set the|heather or the 
Thames on fire. 


Moreover, he is overshad- 
owed in the personality con- 
test, at the moment, by the 
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préstige of the PM. The Brit- 
ish are convinced, correctly 
as I see it, that the Eisen- 
hower-Khrushchev encoun- 
ter is a good idea and that 
Mr. Macmillan was the prime 
mover. 


Another Tory advantage 
and Labor drawback is inter- 
nal Socialist strife about 
atomic weapons. Official 
party policy is that the U, S. 
and Russia should form an 
exclusive “nuclear club,” 
every other country, includ- 
ing Britain, to liquidate 
whatever A or H bombs it 
has and abandon plans for 
making any more of them. 


This doesn’t go far enough 
to please some more radijcal 
leftists; and Frank Cousins, 
top man in organized labor, 
persuaded his unionists to ac- 
cept the proposition that 
Britain should go it alone and 
adopt nuclear disarmament 
unilaterally, without waiting 
for a negotiated agreement. 


In the TV jingle I quoted, 
the word “Cousinly” was a 













reference to the powerful 
union chief. His relationship 
to Gaitskell at the moment is 
perhaps second-cousinly at 
best, hardly as fraternal as 
usual. Some say the split will 
win votes for Labor by prov- 
ing that the party is not un- 
der the unions’ thumb. I 
should think that at least as 
many votes will be lost by 
the demonstration that Labor, 
always pacifist at heart, 
doesn’t know where to go in 
the great atomic argument. 


The chart on this page may 
or may not facilitate educat- 
ed guesses. It shows that in 
the’ last four U. K. elections 
neither Tories nor Socialists 
have once polled as many as 
50% of total votes. The Con- 
servative share rose steadily 
from 40% in 1945 to 49.6% 
in 1955 while Labor’s share 
fluctuated between 46% .and 
49%. Latest public opinion 
polls give the Tories what 
looks like, but might not be, 
a decisive edge. 


The forlorn ‘Liberals, who 
have not won an election 
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since 1910, make prophecy 
hard. In the ’45 and °50 elec- 
tions they scored only 9% of 
the poll. Discouraged. thev 
sharply cut the number of 
their candidates. Their share 
fell to 2.5% in °51 and °55 


Now their hopes are rising 


again. They did well in re- 
cent‘ by-elections. They feel 
that their moderate party, 


rather than rightists or left- 
ists, truly speaks for the Brit- 
ish public. If the Labor party 
is indeed a museum piece on 
its way to limbo, as some say, 
they think that they will 
surely inherit its strong posi- 
tion as the reformist force in 
national affairs. 


Spurred by these dreams, 
the Liberals are putting up 
200 candidates, far more than 
in any year since the war. 
This means more three-cor- 
nered fights, more seats won 
by minority vote, more puz- 
zlement about results. To use 
the cliché of all election fore- 


casters, nothing -will be 
certain till the votes are 
counted. 
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Customers Ask’The Outiook Porcelain Home 
Building Trend? 


More Credit 


From Industry 


(CONTINUED FROM P. 1) 


mills must be financed through 
the manufacturing process into’ 
yarns or cioth. 

The latter must again be fi-| 
nanced when they reach knit-| 
ters or the cutting up trades for| 
conversion into consumer! 
products. 

The knitters and garmert 
makers, in turn, finance re- 
tailers to whom they sell. 

With this volume of financing | 
and credit involved on so many | 
different levels, effect of tight| 
money is felt in the textile in- 
dustry much more quickly than | 
in many other industries, one 
textile man notes. 

So far most. mills report they} 
expect to be able to extend ad-| 
ditional credit requested by 
their customers. 

However, many say they are) 
starting to take a hard look at) 
accounts receivable to cull out) 
risky accounts. 

If the tight money policy con- 
tinues in effect for an extended | 


ed up in the first half of this 
year. 

Textile industry officials point 
out that this in itself would ex- 
pand accounts receivable out- 
standing, even without the pres- 
ent scarce money situation. 

How tight money will affect 
the competitive position of 
Canadian mills and manufac- 
turers, vis-a-vis their foreign 
competitors, is not known, al- 
though it’s obvious that money 
is also tight in the U. S. and 
presumably is having similar 
effect on industry there. 

Some industry officials 
theorize that with tight money, 
buyers will switch part of their | 
requirements formerly import- | 
ed to Canadian’ sources, pro-| 
vided domestic makers are will- 
ing and able to extend more 
liberal credit terms. 

This is on the theory that 
foreign suppliers will not ex- 
tend credit terms. 

On the other hand, some tex- | 
tile men say that foreign sup- 


period, even primary makers| pliers will match or exceed any 
may find it hard to find suffici-| credit terms available in: this 
ent money, some officials say.| country. They. add there would 
Complicating the picture is} be a natural reluctance on the 
the fact business in many parts; part of buyers to turn from 
of the textile industry has pick-! established sources of supply. 


Niagara Wire Now in U.S. 


With New Subsidiary Plant 


By RODNEY TOUCHE {a dozen key men” transferred 
Faced with rapidly growing | ftom the parent company, Buell 





The 


: 1 $5.5 million 


markets in the southern U. S., a | "eports. a 
Canadian company, Niagara | Officers of the subsidiary are | 
Falls, Ont., has just built and| With the “addition of a vice-| 
equipped a new plant at Quincy, president, C. O, Dodson, resi- 
Fla. dent manager at Quincy. 
wire cloth for paper-making drinier paper machines, both | 
machines. Its new, wholly own- |"¢wsprint and kraft, includes 
ed subsidiary, Southern Wirés | "ePlaceable pulp conveyor belts 
dustry in the southern U.S.,| Wide and 160 ft. long. » 
whose mill capacity has increas- | 
ed extensively in recent years. cP A 0 d e 
initially from a 50,000 sq. ft. r erin? 
plant built on a newly-acquired . 
133 acre site rst Jets 
extent with machinery “= Within 
ferred from Canada. ] 1 W | 
No figures are yet available ee cS 
volved but financing has bee™! VANCOUVER (Staft)—Capa- | 
carried out internally. - | dian Pacific:Airlines is expected | 
Employment at the new plant/to make its $22+million jet de-| 
are just starting but it is ex-) next three weeks. 
pected to total about 150 in a| Sales teams from both Doug- 
year or two, E. J. Buell, Jr,/las and Boeing aircraft com4 
week, __ | VaricouVer headquarters at mid- 
Operations of Southern Wires |week delivering last-minute | 
are being manage by “about sales pitches. 
| big jets initially. 
SPRING SPREE FOR | It is a difficult decision. 
BUSINESS EXECUTIVES || choice is between 
| best for CPA’s globe-circling 
| trunk routes. Initial reports in. | 
MACFARLANE dicate its long-range capacity is| 
In the Great Capitals of Europe. | 
10th May—Capri to London via ° } 
R wate Tc: Vases, @ The Douglas DC-8. This is| 
$1,758. 8th June’ Own car—ieisure- || TCA’s selection and it takes des 
ly—ne regimentation—personal. Eat livery of its first late this year, 
send you complete itinerary and 
Ob -thidtitiene, Box 845, Avrora, Ow. || Tange, airmen report, it makes 
up for in speed. 
Butterfield. | Both machines sell for about| 
tenets carry about 150 passengers. 
Betting this week in aviation | 
| circles is that CPA will select) 


Wire Weaving Co., Niagara the same as the parent company, | 
Niagara Wire Weaving makes The wire cloth used by Four- | 
Inc., will supply the paper in«|that can be as large as 25 ft. | 
Southern Wires is operating 
It has been equipped to some | 
on the capital expenditures in- By CLIVE BAXTER 
is low currently as operations! cision (FP, Aug. 8) within the| 
vice-president, told FP this! panies were visiting the’ line’s 
ee lil CPA plans to buy four of the’ 
@ The Boeing 707. This looks 
trvel GIBB with 
better than .. 
Rome, Perugia, Florence, Venice, 
where, do what you want. Let us 1 
| What the DC-8 lacks in absolute | 
Guides: Audrey Cooper - George 
apiece and can 
| Rolls Royce Conway jet engines | 


| for whichever plane it takes.) 

These are the same type as TCA| 

| has ordered. 

CPA is certain the first of the} 

planes it buys will be delivered 

by the end of next year, allow- 

ing jet service to begin early in} 

1961. | 

That means TCA will have a} 

clear year’s lead on the highly | 

competitive transcontinental} 

route. 

Next year also promises to’ be! 

tough for CPA on its Pacific | 

routes, where it is already fac- 

ing jet competition. | 

With its own jets in 1961 it} 

| hopes to leave the deficits of re-| 

D. Creddock, Manager for the, cent year far behind. 
of Quebec of the Soares | i 


of North America Componies, RGANI 

been oppointed on Assistant Manager REO ZE ORE STUDIES 
Canada. Hé joined the North America| The Federal Department of 
nies in 1945, upon retirement from | Mines and Technical Surveys has 
Army, having seryed overseas with }reorganized its ore-processing ac- 
Calgary Highlonders, returning to! tivities to include three new di- 
rank of Captein. A} visions — Mineral Processing, Ex- 
of the Insurence fnsti- | traction Metallurgy and Mineral 

Sciences. It is part of a 


Province of . 
Quebec, aside from entering the field of the old, 1. Dressing 
general Conadion odministration on be- | Process etallurgy, Industrial 
half of his Group. | Minerals and Radioactivity divi-| 
——— aac 5101S. 


| also from Japan, - 


| eries officials, hasn’t helped de- 


| dropped twice to the existing|Cuba are pushing up prices of | 
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quite measuring up to expectations, according to several busi- 
ness analysts. One of the reasons, of course, is the secondary 
effects of the U.S. steel and copper strikes. 

But most economists see little to worry about in the lull in 
production and employment. For example, General Research 
Associates, business consultants in Toronto, comment: 

“The movements of indicators with a history of anticipating 
changes in the Canadian economy as a whole suggest renewed | 
expansion in capital investment (is beginning). This is the 
spark that’ignites the resurgence of prosperity in the latter 
stages of the business expansion and lifts such indicators as 
production and employment from their mid-point pause.” 

And one labor economist predicts: 

“With immigration down in recent years, the Canadian 
labor force won’t be growing as rapidly as it. did in the-last 
boom, And with increasing employment opportunities bred 
by such things as bigger capital spending, unemployment this 
winter won't be at all as serious as it was in 1958 or 1959. 
The Government’s special winter works incentives will also be 
a distinct help in keeping down the number of jobless people.” 

About prospects in the U. S. after the summer pause, the 
First National City Bank of New York states: 

“Once the steel strike is settled, the prevailing opinion is 
that business in the U. S. can and will expand to new heights. 
A resurgence to new peaks of activity will be natural as steel 
mills resume operations and their customers scramble to re- 
build inventories. And a strong push is also expected from 
business expenditures on new capital equipment.” 


Meanwhile, there are signs that the credit squeeze is begin- 
ning to pinch, especially in Canada. 

The trend in bank loans shows why: The banks are 
holding the line despite heavy demands for greater credit 
accommodation. 

Between the beginning of October last year and the end 
of August this year, total bank loans shot ‘up by a record $1.5 
billion — but they have been fast drying up ever since. 

The banks’ loans to business and to individuals have ad- 
vanced by only $1 million or $2 million a week in recent weeks. 
This compares with weekly leaps of anything up to $98 mil- 
lion during July before the credit squeeze began in earnest. 

Reports of requests for new loans being turned down flat 
are becoming increasingly widely heard. Companies are 
making greater efforts to keep liquidity high. Dominion Steel 
& Coal Co., for example, this week attributed a reduction 
in dividend payments to the need to conserve cash to carry 
out its capital expansion program in the face of “the present 
extremely tight credit! situation”. 

Another sign of the effects of tight money: Textile manu- 
facturers are finding more customers are asking for more 
liberal’ credit terms. And in several industries there are 
indications that accounts receivable are piling up because 
of greater difficulties in financing inventories. 

Is there a let-up in sight? 

One Canadian banker predicted this week: “Unless the 
Bank of Canada decides to expand the money supply which 
it has held steady since iast October, bank loars will not 
increase in the near future anyway.” 

One way out, for bigger corporations anyway, would be 
raising cash through new bond issues. There has been very 
little corporate borrowing in either Canada or the U. S. in 
the past few months. 

But it may be that many Canadian corporations are well 
able to finance expansion and meet credit needs from their 
own resources — although these aren’t necessarily the com- 
panies in need of extra credit. One estimate is that Canadian 
corporations hold about $1 billion worth of short-term gov- 
ernment securities which could be converted easily into 
cash. 7 

For less wealthy and smaller companies, however, the 
financing of new growth may be tough indeed, unless there 
is some easing of current restraints on credit expansion. 

There are signs that a little easing is taking place in the 
U. S. — but these, signs are still tentative. A leading U. S. 
publication reports “The' Federal Reserve Board’s apparent 
effort to meet seasonal needs suggests it doesn’t want credit 
to-get any tighter.” 

In Canada, seasonal credit needs should slacken of their 
own accord within another month. Bank loans, for example, | 
usually decline in November and December. Unless the | 
central bank decides to tighten the credit screws further at 
that time, some of the pressure on credit facilities will be 
taken off automatically. 
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Missing a Business Bet 
In Tinned Smoked Salmon? 


Look" hard at delicatessen 
shelves for Canadian smoked 
salmon. 

Chances are it will bear the 
label of a U.S. processor. 

A 10% tariff wall blocks off 
the big U. S. market to Canadian 
seafood processors who would 
want to tap it with smoked| at retail point up the price dif-| 
salmon. | ferences with other seafoods. 

It effectively rules out exports} A Japanese-produced, 3 2/3- 
and cripples our industry which | oz. tin sells for about 69c. The 
finds the domestic market too| same size tin of smoked oysters | 
small to justify large-scale fa-| sells for 33c. 
cilities, fisheries spokesmen say. Any major development. in 
_ Asa result, Canadian demand | Canada come likely nate on the | 
is met largely by imported prod- | Pacific Spring type of ‘salmon, | 
ucts — mostly from U.S., but) as the Atlantic salmon is declin- 
| ing in supply. 

Exports of .smoked salmon 
from our small smoking indus- | 
| try last year amounted to only | 
| 119,800 Ib. valued at $108,000, | 
|a fraction of the fresh variety 


] i i ; | 
velgpenent tr Oils Aang earmarked for U.S. smoking} 
Actually, Canada did have an | plants. 


export trade in 1920s to U.S. | 
Then, as now, European mar- | 
kets offered severe competition | 
from tfiriving industries there. | 
A 25% tariff was slapped on 
imports by U.S. in 1930s, a fatal 
blow to the Canadian industry. 
Although the rate has been 


kosher food, called “lox”, 

To merchandisers, the high 
price of the product rules it out 
of the big-volume market. 

At wholesale in Central Can- 
ada, it sells for $1.75 Ib. com- 
pared with $1.50 for lobster. | 

Canned smoked salmon slices 


Big seafood processors tend to 
write off smoked salmon as “a'| 
small specialty item”. 

This approach, say some fish- 


Havana Cigar 
Prices Rise 


Rising production costs in} 


10% level, it still is considered | Havana cigars. 
prohibitive. | The increases at retail are) 

Fres: salmon U.S. duty is;ranging from 5c to-10c per 
only %c lb. while the smoked | cigar, the top representing a| 
product would bear around 8c! 25% jump. 


Ib. | Prices of Canadian-made and 
Salmon most 


suitable to | other imported cigars are not) 
smoking is the rarer and higher- | immediately affected. 
priced kinds: Red Spring sal-| “There hasn’t been a price 
mon from the Pacific and the) increase for 10 years cr more,” 
Atlantic salmon from east coast.|a dealer told FP. “But rising 

About 600,000 Ib. of specially | labor and other costs could not} 
selected Springs are exported be absorbed by the industry | 
yearly to U.S midwest for) any. longer.” 
smoking. - » oi | Price tags at several outlets | 

Similar selected quality sal-| have been marked up, others 
mon from east coast is exported | are about to be as lower-priced 
to U.S. for same purpose. stocks are cleaned out. 

This salmon is tagged at} Actual price chang2s depend 
around 80c Ib., a high-quality | on sizes and shapes. A very few 
item. types will escape the price up- 

Smoked salmon is largely a swing. 
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viously used for home construc- 
tion. 


Builders will make use of 
tapered steel columns in con- 
struction. Steel framing, canti- 
levered out from these columns, 
will support the floor and roof. 

Exterior walls will partly 
consist of heavily stippled por- 
celain coated steel curtain-wall 
panels. 

These panels will be lamin- 
| ated to three-quarter inch ply- 
| wood with galvanized steel] in- 
terior surfaces. The space be- 
tween will be filled with 4 in. 
,of foamglass insulation. 

Other sections of the exterior 
walls will be made of Twindow 
| double glass with exterior sheet 
| heat-absorbing. 


Architect is A. Bruce Ether- 
ington & Associates, Oakville. | 
Contractor is Soules Construc- | 
tion Co., Port Credit, Ont., and 
interior designer is J. & J. 
Brook, Toronto. 

Cerametal Industries makes a 
variety of ceramic-on-metal 
products, mainly for the build- 
ing trades. 

Company is associated with 
Bettinger Corp., Milford, Mass., 
a leading U.S. ceramic firm. 

Other companies participat- | 
ing in design and construction | 
of the hb6use: 

Canadian Pittsburgh Indus- | 
tries, Toronto; Disher Steel Div., 
Dominion Structural Steel Ltd., | 
Toronto; Ferro Enamels Ltd., | 
Oakville; Kingsway Lumber) 
Co., Toronto; Wessan Plumbing | 
Ltd., Brantford and Streetsville. 


Atlantic Wholesalers Plan — 


‘Suvermarts as Sales Rise 


MONTREAL (Staff) — At-) 


lantic Wholesalers Ltd, announ- 
ces expansion in both whole- 
saling and retailing, says it’s 
| showing a modest sales increase 
| this year and expects a higher 
| profit. 

|@ The big East Coast (Head 
|office: Sackville, N.B.) whole- 
|saler handles groceries, confec- 
tionery, tobacco, etc., reports 
|acquisition of Kitchen Bros. 
Ltd., which ‘becomes a wholly 
|owned subsidiary. 

Kitchen has grocery-confec- 
| tionery-tobacco wholesale oper- 
| ations at Fredericton and Wood- 
stock, N.B.. has the Maritime 
Merchants’ Alliance franchise 


\for that area. 


@ In the retail field, Atlantic 
|says it’s working on a new pro- 
| gram to develop stores of super- 


market size. These operate | 
under the Save-Easy banner. | 

Atlantic expects to have di- 
rect interest in some of these | 
stores while ‘others will fe| 
wholly owned by operators. 
® Company reports a “steady” | 
increase in sales and says it| 
thinks profits will be higher this 
year. Last year there was a) 
“substantial” sales rise and| 
profits rose to $280,801 in the | 
year ended April 1, 1959, from | 
$276,119 the year before. 

Earnings on the combined 
Class A and B Shares were $3.20 | 
per share in 1958-59 and $3.13 
in 1957-58, 

With the acquisition of 
Kitchen, Atlantic now has 23) 
warehousing outlets in the} 
Maritimes, Details-of the trans- | 
action weren’t announced, 
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A Home-Study Course jn 


HOW TO INVEST YOUR MONEY 


IN BONDS AND STOCKS 


Describes and illustrates Canadian securities—investment terms, 
principles and procedures ond their use in the wise investment of 
your money. 


Based on the experience of Canadian investment firms, this course is 
offered in co-operation with the Education Committee of the Invest- 
ment Dealers’ Association of Canoda. 


The fee for this course is $12.50. For folder and registration write to: 


Extension Dept., University of Western Ontario, London, Ont. 
Extension Dept., University of British Columbic, Vancouver, B.C. 
Extension Dept., University of Alberta, Edmonton, Alberta. 
Extension Dept., University of Saskatchewor, Saskatoon, Sask. 


W. E. SYKES LIMITED 


(Makers of Gear Cutting Machines, Tools and Measuring Instruments) 
LORD TREFGARNE ON FUTURE PROSPECTS 


At the Annual General Meeting of W. E. Sykes Ltd. held on September 
18th, at Manor Works, Staines, Middlesex, England, the Chairman, Lord 
Trefgarne, said that in view of interim developments, he would propose 
to make some additions to his circulated statement. 

The profit for the year before tax amounted to £225,506. The year 
has been a difficult one for machine tool manufacturers in all markets 
with increased competition on the one hand and increased costs on the 
other—two factors which are, of course, often inter-related. Your Com- 
pany’s policy, however, is to accept whatever measures are necessary to 
maintain its competitive position. * 

Overseas Business. ; . 

The plant set up at Georgetown, Ontario, has now become firmly 
established and is conducting an active business. It is at present earning 
— but we are reluctant as yet to forecast the future, as Canadian 

usiness in the last few years has experienced such fluctuations. 

Sykes Machine and Gear Corporation, our Sales subsidiary at Newark, 
New Jersey, has shown satisfactory results considering that it is the first 
year of trading. Our branch in Australia continues to be successful. 
Our machine tool importing subsidiary in the United Kingdom, Sykes 
Machine Tool Co. Ltd. has been affected by the general prevailing condi- 
tions at home, but has nevertheless made some contributions to our 

rofits, New. Agencies for Schiess A.G. Dusseldorf, and Ravensburg 
aschinenfabrik, A.G. Ravensburg, have been seeured. These are German 


| manufacturers of the highest standing. 


Acquisition of Kendall & Gent Ltd. 

ince the end of the financial year, after some correspondence with 
of the 
share capital of that company at a cost cf approximately £890,000 of which 
£240,000 was met by the issue of 200,000 “B” ordinary shares in your 
company. Kendall & Gent’s business is particularly suitable for joint 
operation with your company: The Board has been reconstituted under 
our control and we hope that in due course that company will enter upon 
a period of increased vigour and prosperity 
Future Prospects. 

In‘ the letter of offer which I sent on your behalf on July 7th last, 
to the shareholders of Kendall & Gent, I stated our definite opinion that 
Machine Tool manufacturers face more difficult conditions in the near 
future. Since then I regret to say that our trading results have shown no 
improvement, Enquiries have been more active, but orders have remained 
low, and it is now becoming rather late in the current year to avoid a 

rofits reduction which may be considerable if the recession continues. 
tiffer competition involves keener prices, higher selling costs, and 
strict inspection pratons to meet increasingly exacting demands for 
accuracy of machines and small] tools alike. We could, of course, by 
reducing expenditure under those heads, improve our current earnings, 
But that is a mistake we shall not make in either of the two companies. 

It may be a year or more before these measures, and ‘those which we 
are planning for the integration of Kendall & Gent into our organisation, 
will result in restoration and improvement of our profits figures. When 
that time comes we shall, we believe, be able to make an issue of “B® 
Ordinary -shares to our shareholders on acceptable terms. 

The Annual General Meeting of Kendall & Gent will be held abovt 
next December. This will provide me with the opportunity of more fully 
informing you, as well as the minority shareholders of that company, 
of its position and prospects. 

Cordial relationships have row been established between the senior 
staffs of both companies, and we are confident that this cooperation will 
in due course produce results satisfactory to the Shareholders. 

The Report and Accounts were adopted. 


a: ep 


“Municipal operation is 
very big business today...” 


Toronto, Ontario, is one of the world’s great growth cities. Under construction or at an 
advanced planning stage right now are an enlarged subway, a system of high-speed express- 
ways, a new city hall that was designed after a world-wide competition among architects and 
a program of complete reconstruction of water mains, sewers, roadways and sidewalks. 


A key official in all this activity is Harold D. Bradley, Commissioner of Public Works for 
the City of Toronto. Mr. Bradley carries heavy responsibilities. In his nine divisions, there 
are 3,000 employees and over 900 pieces of heavy-duty equipment. He controls annual 


expenditures that exceed $17,500,000, And he depends on CIVIC ADMINISTRATION for 
much of his necessary information. 


“Municipal operation is very big business today with thousands of items that 
must be considered”, says Mr’ Bradley. “To deal properly with the large quan- 
tity of material that crosses my desk, I require accurate, up-to-date information 
on a wide variety of municipal subjects. We depend a great deal on CIVIC 
ADMINISTRATION to supply us with many facts we need regarding the 
newest and best techniques and equipment.” 


The City-of Toronto is just one of the 4,288 municipal markets you reach in CIVIC 
ADMINISTRATION. “Canada’s National Municipal Magazine” has a national circulation of 
13,500 that carries advertising to 22,800* men of authority and decision in all Canadian 
municipalities. Write for latest market information. 


* (Gruneau Study shows 1.69 readers per copy.) 
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(More Proniotion for Paint 


To Push Sales in Canada? 


MONTREAL (Staff) — | came fully effective 


New Strengt 

| in. the 

Against a two-tone background | second quarter. 

! of increasing sales and stiffening| Trade sales price boosts aver- 
9 | competition, the Canadian Paint | aged 2.6% for volume lines, 3% | 


| Varnish & Lacquer Association | fer non-volume coatings. Re- | 
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HEAD WRIGHTSON AND COMPANY 


announce that as they require the services of Mr. E. J. Robin- 
son in England, they are temporarily closing down their Cana- 
dian Office which is now located at 603, Royal Bank Building, 
Toronto, on 31st October, 1959. 


All correspondence after 27th October 1959 should. be 
addressed to Head Wrightson and Company Limited, 20, Buck- 
ingham Gate, London S.W 1, England. 


THE NORTH AMERICAN FUND 
OF CANADA LIMITED 


An investment combining: 
Diversification . Growth + Income 
Liquidity +» Convenience 























A further announcement will be made whe ‘anadi held its annual convention in| finishing paints went : ; sik 

Office is to be reopened. nn & Montreal this week. 5%. zm r la This mutual eam company has digtin- 
guished Board of Directors composed of Canadians 

The theme: “Let’s Sell Paint.”| Most paint manufacturing | known for their leadership in, knowledge of and 

: ni n us r Although Canadian sales like- companies expect these in- connections with business, finance and professional 

; ly will reach a record $140 mil- | creases will be absorbed by | investment management; and Americans actively 

| lion for 1959, the industry still |higher freight rates, higher associated with leading U.S. investment companies 

| must find new outlets. wages and greater material | having aggregate assets of more than $2 billion. 

j 


costs. Linseed oil, pigments and 
cans all cost more than they | 
did a year ago. 

A big. part of the convention | 


jor areas in which this self-help | 
| could be intensified: 


By ERIC RICHTER Capacity still exceeds de- 
Against the long - term | mand, creating severe competi- 
gloomy background of mill clos- |» Unity within the industry it- | tion especially in servicing 
ings and declining emplovment, | self should be strengthened, _| industriaf customers. 4 |program was devoted to the| 
there hag been some improee | Cleyn noted the Woollen &| Sales for seven months end- | pasatbility of increasing paint 
ment in the position of Be | Soe Goods Association provides |ed July 31 were $89.5 million! sales by stepped-up public re- | 
Canadian wool textile and knit | humerous services that are be- against $83.7 million in corre- | lations and promotion. 
goods industries in the first half| yond the reach of individual | sponding 1958. Paul M. Jones, president of | 


i A copy of the offering Prospectus (which has been filed 
with the Secretary of State of Canada) is available 
from your securities dealer—or mail this coupon 
VANCE, SANDERS & CO. OF CANADA 
} 55 Yonge Street, Toronto 1, Ontario 
Please send me a Prospectus and information on The 
North American Fund of Canada Limited. 


pay 7 
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J | of this year. companies such as statistical re- | ries ati | MAME. «sstqait en chcetchewiente wis aiedhd toe imrenectetocnas 
NON-STOP to EUROPE ‘ 4 : , P S S b- For all 1958. sales established American Carpet Institute, told | ADDRESS... clea Tae ait de ee Le 
‘ That’s what Francois E | Ports, employment surveys, sub- | ia © $134 million |°™¢ Session that industry-wide | - me wes ae 
BY LUXURIOUS DC-7C’s Cleyn, managing director of | Missions to the tariff board, edu- | ® ad aie aA ron product’ promotions can make a | ABN tented ee rena enee tees meen en en eng meneame ° 
f oO Leach Textiles Ltd., Huntu.g- | cational activities, advertising | *60 ™ d : on = tir ¢ | realistic CONTIDULION tO LEC, | 6 LL 
, rom Y don, Qte., and president of|and public relations services | Wit) As . on tae alt Né | marketing for an _ industry’s 
MONTREAL and NEW YORK Canadian Woollen & Knit Goods | and exchange of technical data. | PIBTIV Wut 1s ictings, | Products. z 
. See TRAVEL AGENT, or call KLM Manufacturers Association, told ‘We have the best trade as- are errr, “More and more industries |'‘ment programs, search for bet-; These water-thinned paints 
; yor , |this week’s annual meeting in | sociation of any textile industry| Part of this year’s gain repre- 







KLM 


ROYAL DUTCH 
AIRLINES 





Toronto. 


® During the first half of this 
year the Canadian mark.t for 
woo! cloth improved slightly 
and the volume of imports de- 
clined a little. 

Result: An increase in ship- 
ments from Canadian mills and | 
a slight improvement in domes- | 
tic mills’ position. 


| @ There are also indications of 


new strength throughout the 


| knitting business. 


in the world, and it is up to 


leach one of us to see that it 
| stays that way for never before } 
|has our 


future depended so 
much on unity,” he'said. 


> Productivity of Canadian mills 
should be improved. 
Noting that productivity is 


difficult to measure in absolute | 


terms, Cleyn pointed out that 
Canada’s gross natioual product 
has doubled since 1949 while 
population has increased 27%. 

In the U. K., on the other 


sents price increases which be- 





‘Instant’ Type 
‘Hinge to Bigger 
‘Tea Consumption 


Development of good quality | 
|“instant” tea would give this 
beverage a still bigger hold on 
Canadian market, the Tea Coun- | 
cil of Canada believes. 


Such a development is consid- | 


are employing this means of | ter application methods and 


retaining markets, 


kets,” he said. 


Others suggest the industry | paints which overcome prob-| 


broadening | gear sales campaigns to tech- 
|markets and creating new mar- | nological advances. 


Coming soon: Exterior water 


should give. more enthusiastic |lems of peeling, blistering and 





| support to community improve-' scaling. 





are in late development stages. 

Companies are expected to 
push them as part of the answer 
to reduced need for house paint 
caused by greater use of alumi- 
num windows and doors and 
larger glass areas. 





joBw 





| ered a possibility “in next year or | 


= We take pleasure in announcing the opening of offices at 55 Yorige 
| two. 


Street, Toronto 1, following the acquisition of L. M. Green & Co., 
Members of the Toronto Stock Exchange. We are proud to offer clients 


Total employment. has in-| hand, the gross national prod- 
|creased slightly over the same | uct has increased 65% on a 2% | 
| period last year. |inerease in population while in| It would sharply boost home 
While the reasons for this in- | Sweden the gross national prod- | consumption and ‘would make) 


: . ‘ - San cue ossible high volume sales from | 
creased business ar -om- | uct rose 83% with no increase | P , : 
eee are beer, oer vending machines, D. M. Langton, | 


the use of our improved and expanded facilities and are particularly 
pleased that the experienced staff of L. M: Green & Co. will continue 
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BOAC is still the only airline in Canada 
flying “pure jets” across the Atlantic. Seven 
hours from Montreal to London is the flight 
time of the 500 miles-an-hour Comet 4. De- 
partures every Tuesday and Saturday. Until 
October 20th, Economy passengers accepted 
on the Tuesday flights. For further details of 
Comet 4 jet flights to Britain, Europe and 
the Far East (also BOAC’s Britannia and 
DC-7C services) call your Travel Agent or 
any BOAC Ticket Office. 





io anne «4 - ae | opulation. ; . : 
re to assess accurately, pt : I 44 ' council executive director, says ita PEE ee eT a 
Sleyn cautioned that the upturn ied ao 0 abs va ue in council’s annual report. ivestors from the Toronto office. 
"7 i ria raw Me rlais nrougn | a 

has been too brief to be of any ed tora aterials § Canada already ranks fifth| 


real significance”. 


Speaking about the Canadian 
textile industry generally, Cleyn 
noted that the shrinking world, | 
industrialization of economic- 
ally backward countries, adé«| 
vances in textile technology and | 
changing world trade patterns | 
have altered and multiplied the | 
problems confronting domestic 
producers. 

“Canada has never been aj} 
major exporter of textiles and | 
under present conditions has | 
very little chance of becoming | 
one. 

“If the Canadian textile in- 
dustry is to survive it can do} 
so orily by obtaining and retain- 
ing a reasonable share of the| 
domestic market,” he said. 

In recent years the Canadian | 
textile industry had “wilted un- | 
der the onslaught of imports”. | 
As evidence he cited closin 
of 33 wool textile plants in the 
past eight years and decline in 
total employment in the wool 
textile and knitting industries 
from 43,000 to 31,000. 

Noting that Canada today 
practices a most liberal trade 
policy, Cleyn urged continued 
pressure by textile manufactur- 
ers for tariff and customs pro- 
tection from imports, 

But, he added, textile makers 
should not expect action which 





would immediately wipe out all | 


of their problems. 

Government intervention in 
trade, he said, should be limit- 
ed to those areas over which 
producers have ne control. 

He stressed there must also 
be a strong effort on the part 
of the Canadian textile industry 
itself to wage 
against the treméndous build- 
up of imports. 

Cleyn suggested several ma- 


Textile Trade 
Vins Victory 


tIn Label Law 


Canadian textile makers have 
scored a substantial victory in 
their battle against imports. 

Revenue Minister George 
Nowlan announced in Ottawa 
this week effective Dec. 1 all 
importec. clothing, wearing ap- 
parel and garments of all kinds, 
wholly or substantially of tex- 
tile fibres, be marked to indi- 
cate country of origin. 

The sew rule will prevent 
importers from passing off as 
being Canadian-made garments 
which were actually manufac- 
tured in other countries. 


. s “) y . ries ” | | 
manufacturing, countries such | among world tea consumers on 


as Holland and Japan with little per capita basis, council chair- 


or no raw materials of their 
own rate much higher than 
Canada. 

While these measures may be 


| inconclusive, they leave Cana- 


dians nothing to brag about, 
Cleyn said. 


“It is obvious that the Japa- 


}man R. Keith Porter says. The | 
|U.K., New Zealand, Australia | 
| and Iraq are ahead. 

Maritimers have a comfortable 
|lead among Canadians, drinking | 
940 cups per capita against na- 
tional average of 657. 


Trends in consumption: More | 


lat least partially equalize the 


its own war| 


iced tea in summer, general 
swing to tea bags all year round. 


nese textile worker gives more 
than honest value for his pay, 
that he adds more to raw mate- 
rials than does the Canadian | 
worker when the measure taken | 
is the living standard of the re- | 
spective worker. : 

“This is international compe- 
tition today and there is no real | 
escape. 

“It is basic economics that no 
country with a high wage struc- | 
ture can compete with a country 
having a low wage structure | 
unless there is a tariff that will | 


ee 


difference, 

“One country can, however 
help itself by cost reductions 
resulting fromm higher produc- 
tivity at a more accelerated rate 
than its competitors,” Cleyn | 
said, 





> Establishment by the associa- |. 
tion of an industrial engineering | 
department to make wage and | 
work load comparisons was also 
suggested by Cleyn. 

He said the entire textile in- | 
dustry would benefit if the) 
|many small firms who are un- HIGH 
able to afford industrial engi- | SPEED 
neering departments of their | 
own had recourse to such serv- OUTPUT 
lices at a reasonable cost. 

“Properly organized, an in- | 
dustrial engineering department | 
could improve the productivity | 
lof many of our mills to quite a 
considerable extent,” Cleyn 
said. 





> Another way to improve the 
competitive position of Cana- 
dian mills is through education, 
Cleyn said. He urged that Can- 
ada’s two excellent textile 
schools be used to the full ex-| 
tent of their capacities. 


> Despite the fact that Canadian | 
textile makers are virtually | 
priced out of foreign markets, 
ithey should make determined 
efforts to seek out any export 
possibilities that may exist. 
> Marketing methods should be 
|improved and intensified on an | 
industry-wide basis in order to 
keep the Canadian public aware | 
lof the quality and value of 
| Canadian textiles and textile 
| products. 

Cleyn was re-elected presi- | 
dent for a second term. 
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PAPERWORK AUTOMATION 


For ANY susiness...LARGE OR SMALL 


... any business con enjoy the benefits of modern automated 
paperwork production methods 


®@ On a low operating budget + 


®@ With modest equipment investment 


@ With utmost simplicity 


From primary textile makers’ ; < Of 
point of view, the move will Av erages 4.45 /0 









THE MOST EXPERIENCED JET AIRLINE IN THE WORLD 





assist in their continuing pro-' 


gram to impress on consumers 
the value and quality of Cana- 
dian textile products. 

“So far one of our big prob- 
lems has been that in many 
cases consumers had no way of 
knowing in what countries the 


The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
| by Moss, Lawson & Co., on the 
prices of Sept. 21 was 4.45%, up 
12% from the previous week. 
| The current yield compares | 
with 4.14% one month ago and} 
| 4.35% im the corresponding week | 


@ Without need for specially skilled employees 


For complete information about how the Multilith “‘master-from-master method" stores . 
and perpetuates complete action data, contact-the Addressograph-Multigraph branch nearest you. 


Branches throughout Canad« 


0 ll aor , CUTTING COSTS 
a ae : garments they w ing | 13st eae ; oad vy FI - 
BRITISH OVERSEAS AIRWAYS CORPORATION [ere sctustiy made.” one ins, Tere # the vied by the various Eee 


OGos in MONTREAL, TORONTO, WINNIPEG, VANCOUVER 


dustry observer notes. 

Comprehensive labeling leg- 
islation has been one of the 
goals of C: -adian ‘textile mak- 
ers for some time. 


Sept. Week Month Yeor 
Age 
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CALVIN BULLOCK 


507 PLACE D'ARMES, MONTREAL 
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C.C.M, PRESIDENT 
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Quebec’s Colleges Seeking 


‘Compromise on Ottawa Aid 


|. OTTAWA (Staff) — Quebec's 
| colleges are planning a new ap- 
proach to the provincial gov- 
ernment about the acceptance 
|of federal aid. 

Possibility: A face - saving 
formula by which the six Que- 
bec universities might be per- 
mitted to accept the $25 million 
|in federal aid which has accum- 
| ulated since 1956. 

Last year, the universities 
ievolved one such formula by 
which they would use the grants 
| for research or building, but not 
|for current expenses. 

They presented it to the late 
|Premier Duplessis, who turned 
it down, but not, apparently, 
without considering it for some 


_ | weeks. 


Now the universities will try 
again to reach a new compro- 


Raytheon Canada 


Will Build Plant 


Raytheon Canada Ltd., Water- 
|loo, will build a new plant on 
| Philip St., in Waterloo. 


Construction will start shortly 
jon a 40,000 sq. ft. plant to employ 
jaround 170 people. The 25-acre 
| site allows plenty of room for the 
i}company’s expansion plans for 
}some years to come. 

| Formed three years ago, com- 
pany is jointly owned by Dom- 
inion Electrohome Industries Ltd., 
Kitchener, Ont., and Raytheon 
Co., of the U.S. 


Since its -formation, 





the com- 


pany has equipped 15 major Ca-| 


jnadian airports with advanced 


The appointment of Mr. R. A. Harris of) jong range air-traffic control ra- 
President of Canada Cycle and Motor! dar systems and is now producing 


Company Limited hos recently been an- 
nounced by Mr. M. P. Jolley, President of 
Russell Industries Limited. Mr. Harris wos 
previously Executive Vice-President of 
“C.C.M." which is one of the main operat- 
ing subsidiaries of Russel! industries. 
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FRIDEN Add-Punch 
@utematic tose adding’ 
Hieting ine 


FRIDEN 
Colevieter: 
fest, eccurete 
fully 
cutomatie 


to speed work-flow, cut costs 


|a variety of advanced electronic 


lequipment for both commercial | 


and military use. 


1958, 
production 


Since early 
company’s 
‘for export. 


of the 
been 


most 


has 


FRIDEN Computyper: 
automatic tape writing/ 
calculating machine 


|} comes 


mise with the new Premier of 
Quebec, Paul Sauvé. 


Mr. Sauvé is not expected to 
retreat from the Duplessis po- 
sition that outright acceptance 
of the grants would be likely 
to lead to federal control of 
Quebec education. 


But the universities profess 
to find grounds for compromise 
within the jimits of this posi- 
tion, especially if the Quebec 
government is headed by a man 
sympathetic to the needs of 
education. 

This Mr, Sauvé is believed to 
be. He has a son and a daughter 
attending, University of Mont- 
real. Last week he announced 
provincial grants for some 20 
small Quebec colleges which had 
not been receiving them. 


If no compromise on the 


| grants question is received, the 


universities may be expected to 
consider defying Mr. Sauve. 

The motive for defiance be- 
stronger year by year, 
because the grants are cumula- 
tive and bear interest. 

Grants for three years now 
held on behalf of the Quebec 
colleges, plus -interest, total 
$17.5 million. Grants for 1959- 
60, based on registrations this 
month, are expected to total $7.5 
million, Any Quebec university 
can get its share just by asking. 

So far, two small Quebec col- 
leges have accepted the grants. 

One, Presbyterian College, 
Montreal, has accepted for two 
years running. The other, Col- 
lege Marie de France in Mont- 
real, accepted last year, The 
latter is an affiliate of University 
of Paris. 

Both of these are small insti- 
tutions with only a few score 
of students, and grants totaling 
only a few thousand dollars. 


| 


| Noranda Mines eos 
| du Pont (E.!.) de N. . 
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_ | Holdings in 12 other common 


New Carling Baltimore Plant 


Third Largest in U.S. String 


Carling Brewing Co., fast-' 
stepping U.S. subsidiary of 
Canadian Breweries Ltd., will 
start construction within the 
next few weeks of a 800,000 bbl. 
per year brewery at Baltimore, 
Md. 

To be financed out of earn- 
ings, the new brewery will cost 
about $16 million and will be 
built to facilitate easy expan- 
sion in future years, says Presi- 
dent Ian R. Dowie. 

The Baltimore plant will be 
the third largest of seven Car- 
ling breweries located in the 


U.S. Operations are expected 
to begin in the spring of 1961. 

Company’s. other breweries 
are located in Natick, Mass.; 
Atlanta, Ga.; Belleville, 
Frankenmuth, Mich.; Tacoma, 
Wash.; and Cleveland, O. 

When in production, the Bal- 
timore plant will supply Black 
Label beer and Red Cap ale tc 
market areas in Virginia, Mary- 
land, Delaware, West Virginia, 
New Jersey and the District of 
Columbia not now covered by 
centrally located plant facilities. 

Completion of the new brew- 
i ns ery will increase Carling’s 
ie Bi |production capacity in the 
INVESTMENT FUND U.S. to about 6.2 million bbl. 


Last year, Carling’s sales in 


ithe U. S. totaled over 3.5 mil- 
Inv. Growt |lion bbl., ranking it as the fifth 
‘Assets Pass 


| largest brewer in the country. 
Sales for the calendar year 
1959 will substantially exceed 
|4 million bbl., Mr. Dowie esti- 
| eye mates. Ten years ago, company 
$35 Million sales were just over 350,000 
| | bbl. 
| Investors Growth Fund of Carling’s plans for a’ Balti- 
Canada Ltd., Winnipeg, net as-| more brewery were first an- 
sets at July 31, 1959, amounted | nounced in 1956, but were frus- 
to $35,443,803, an increase of|trated by a bill passed by the 
10.7% from $32,021,865 report- | Maryland legislature barring 
ed one month earlier, any brewery with a majority 
}ownership outside the U.S. 
from building a plant in the 
| state. 

Although the bill was vetoed 
by the state governor, Carlings 
| deferred plans for a Maryland 
brewery until now. 


Common stocks accounted for 
89.3% of total net assets (88.4% 
at June 30, 1959), preferred 
| stocks 1.9% (2%), bonds 3.5% 
1(3.9%) and cash, ete. 5.3% 
(5.7%). 

In July fund liquidated com- 
mon stockholdings in Stein- 
berg’s A and Cassiar Asbestos, 
Bank of Montreal rights were | A i y 
eemetias ‘Approves Merger 

Reductions were made in| Shareholders of New Bristol 
holdings of two common issues, | Oils and South American Mining 
including TransMountain 
| Pipe Line. 


New Bristol Oils 


ment resulting in formation 


new company known as Able 
Fund added common stock of \Land & Minerals. New Bristol 


|Great Lakes Paper Co. to its|shares will be exchanged on a 
portfolio. | 1-for-5 basis. 

There will be a total of 4,386,- 
stocks were increased including | 101 shares of. the new company 
| International Nickel -Co. of | Outstanding following the ex- 


Canada and four steel com- |change. Shares will not be listed 
panies : on the Toronto Stock Exchange 


Here are the changes for the |——— 
| month of July in detail: 


of 


| 
| 
| Amor t Change | 
| held ot » since } 
July 31/59 June 30 59 | 
2,925 325 | 
2,600 | 
+ 4,900 | 
+875 
—-650 
—450 | 
+-3,000 
+-4,300 | 
1,500 | 
~—2,000 
+850 
+1,465 
+-4,350 
+-3,000 
’ +-2,000 
sees 3, + 2,000 | 
+ 2,000 | 
—4,100 


Cemmon 
Bonk of Montreal ..... 
De. rights 
Deminion Tor & Chemical 
Simpsons Ltd 
Steinberg'’s, A 
| Cassior Asbestos 
International Nickel ,... 


34,000 


Eastman Kodok ... 
Texeco Canoda . 
Calgery Power . 
Gt. lakes Peper . 
Algema Stee! . 
Armco Steel 

Stee! Co, of Canado 
U.S. Stee! cae 
TransMountain Oil P.L. 44 


CAE Stock 
Now Listed 


Common stock of Canadian 
Aviation Electronics Ltd., Mont- 
real, has been listed on the 
Montreal and Winnipeg stock 
exchanges. 

CAE had a net 
$469,993 for fiscal 
March 31, equal to $1.42 per 
share on the 330,001 common 
shares outstanding, after de- 
duction of dividends on the 5,- 
610 5% preferred shares then 
outstanding ($10 par). 

Earnings were also more than | 
three times those for the pre- | 
ceding fiscal year ($155,170), | 
which were the highest in the | 
company’s history. 

During the year, the company | 
bought land adjacent to its} 


income of 
year ended 





Montreal plant at a cost of about 


And all five are from Fripen!! Leader in the field 
of Integrated Data Processing, rripen builds five 
vital features into every one of its business machines: 


SPEED — every rrweNn machine increases output, 


slashes time costs through speed .... ACCURACY 
every FRIDEN machine saves time and money through 


the eliminat 


VERSATILITY — many rrwen machines are dual- | 
purpose to save operational expense . 

every FRIDEN machine pays for itself in a surpris- 
ingly short time; savings in time and money make 
the original cost low, the operating cost negligible. | 


ion of human error 


Get FRIDEN on the phone right away! 


Canadian Distributors: 


..« OPERATING 
EASE — every rriven machine works automatically, | 
with a minimum of operator effort and training . 


.. LOW COST 
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JOSEPH McDOWELL SALES LTD. 


36 Mobile Drive, Toronto 16, Ont. PLymouth 9-4121 
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| sult of the arrangements made 


| stated. 


$500,000, reports Wilfrid Ga- 
gnon, chairman, 

“While the terms of payment 
have not been settled, the pur- 
chase price will probably be 
payable over tue next five 
years.” 

Long term debt now stands at 
$950,000 (including the land 
purchase) compared with $700,- | 
000 last year. 

“We expect to receive some | 
orders during the current weet | 
for U.S. defence work as a re- 


by the Canadian government | 
with the U.S, government al- 
lowing Canadian firms to com- 
pete for this work on the same | 
basis as U.S, firms,” Gagnon | 


At March 31, company had 
approximately 180 shareholders 
of whom about 100 were em- 
ployees. Employment was in Receptionist or 
excess of 1,100. ; ; 
techniques that 
Year Ended March 31: 

Net earnings csr eeeeeeeeenee 
Less: Depreciation 

kg ere 

Debt. interest . 

Exec. salaries . 

Other exp. .-s. 

Net profit 


HALIFAX 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Sept. 22, 1959 


U.S.$ U.K.£ 
95 3/32 2.66 11/16 
95 30/32 2.66 4/16 
95 6/32 2.67 2/16 
95 2/32 2.66 11/16 
Tues. 95 4/32 2.67 i 
Ave. 95 13/160 2.66 60/80 

U. S. rate reported by Bank of 
Canada. 

U. K. bid rate reported by Toronto- 
Dominion Bank, 


Wed. 

Thurs. 
Fri. +s eeeeee 
Mon. seepees 


IIL; | 


Oil have approved a merger agree-| 


Whether your project be a whole building or just one room . 


September 26, 1959 
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MONTREAL OFFICE 145 Richmond Road 


360 S$). James Street West 


|Boost Hydro Sale 
‘Nickel Mine Hope 


Nickel Mining & Smelting 
hopes to find new markéts for the 


Plan to End 
48-Year-Old 
CPR Service | 


| The Chicoutimi generator con- 
tinues to sell sufficient power to 
cover operating costs, but the or- 
iginal plan calling for sales to a 
proposed smelter of Nickel Min- 
ing now appears rather remote, 
shareholders were told at the an- 
nual meeting. 


sidiary Smelter Power Corp, 


From Our Own Correspondent 

WINNIPEG — The 48-year- 
old CPR passenger service be- 
tween Winnipeg and Edmonton | 
over the Minnedosa-Saskatoon- 
Fdmonton line may be discon- 
tinued. Company has had discussions 
with companies considering con- 
struction of industrial plants in 
the area in attempts to build up 
markets, 


The decision rests with the 
Board of Transport Commis- 
sioners, which is holding single 
hearings at Winnipeg, Saska- 
toon, and Edmonton. 

The CPR claims the passenger 
trains are a losing operation, 
costing the company about 
$500,000 a year. | 

If given permission to dis-| Dewatering of the workings is 
continue the service, CPR offers; Well underway, and following 
to operate a mail and express | check sampling of old workings 
service to all towns on the route, imag the 1,050 and 1,200-ft. t levels 
this to be supplied by truck it|* deep diamond drilling program 


+t . sae dorian will be started. 

Ne company is gran ruck | of J y 

leaiiaad pany 3. ee | With possible production in 

rs : aa _._ | mind, company is continuing ne- 
n these substitute services, | sotiations with parties interested 

it Says, it could probably break jin purchase of nickel concen- 


even. trates, 


Target of current drive to re- 
open the Company’s Gordon Lake 
mine is an attempt to determine 
depth extension of the main ore- 
body. 


ee 


PRESTIGE... reflected in the new 
Board Room of the Guaranty Trust Company 


general office area . 
cover every aspect of design; decoration and furnishing. 


TORONTO 


MONTREAL WINNIPEG 


Zs 
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electricity generated by its sub- | 


~~ om fst yh i mm i 


TORONTO OFFICE 
25 King Street West 


Sales for You? 
‘India Switches 
‘First TV Show 


Canadian television manufac- 
turers should take a look at India, 


| There may be a chance for big. 


| sales. 

| Television came to India last 
| week when President Rajendra 
| Prasad inaugurated the first TV 
| station, set up by All India Radio, 
|the state-owned broadcasting 
| service. 

| A release from the Information 
Service of India, Ottawa, says: 
| “Hundreds of people swarmed 
 etaned the 25 TV sets, set up 
around New Delhi, to watch the 
first program—90-min. of dance, 
drama, songs and film.” 

Although the introduction of 
TV by All-India Radio is experi- 
mental, India is the first country 
| in South-east Asia to have a regue 
| lar TV system. 

This has sparked lively buying 
interest for TV sets and equip- 
ment, 
| 


PLAN DRILL PROBE 


| American Mines & Minerals 
plans to drill two major anom- 
| alies on its property in the Frotet 
|Lake area of northwestern Que- 
bec, F. N, Charlebois, president, 
\ reports. 


A brilliant illustration of the harmony of fresh and forceful design 1s seen in this 
board room ... the integrated result of Eaton’s complete custom-design service. 


.. a Board Room, a 


. . Eaton’s corps of specialists have facilities and 


We welcome problems, freely offer estimates for “finished” work ... and there is no 
. a, * . . . 2 . ow 
Consultation or Planning fee involved in the services of our Contract Sales Division, 


VANCOUVER 


EATON'S OF CANADA 
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ANNOUNCEM 


B OF M MAKES EXECUTIVE CHANGES 


THE FINANCIAL POST 


- A WORD TO 
CANADIAN BUSINESS MEN 


Are you interested in locating Evra- 
Peon sources of supply of Engineer- 
ing Equipment, Parts and Materials? 
1¥ se, please contact me. | can locote 
them for you. | um oe Cancedian Profes- 
tional Engineer of wide experience, 
fegistered in Ontario, resident in 
Switzeriond in the heart of Europe, 
ond am. femilior with Evropeon 
industry. 


D. HEPBURN, P.Eng. 


26 Lwingerstrasse, 
Basel, Switzeriand. 


[Molson’s Western Growth |Stratford Sets Record 
Will Involve $4.3 Million | 4, 1959 Festival Ends 


MONTREAL (Staff): — The} been.approved. Work on a new | 
big Western Canada expansion’ bottling plant and a new storage | ’ 
| program of Molson’s Brewery cellar building will start im-| g7pRATFORD. Ont. — More 


| Ltd., kicked a with the an- mediately. a aoe will ‘people attended the Stratford | paid a total of more than $560,- | 
|nouncement of a $1.5 million| increase capacity by 50%. Shakespearean Festival during | 000 into the bet elles, neovids! 
program at Regina (FP. went. @ Regina—$1.5 million wil! be) its final week this year than in bing an over-all seasonal average 
vo Reig total at least $4.3 spent over five years. pains) oe previous week in the Fes- | of 78% of capacity. 
: , hase, representing $750,000,| tival’s seven-year history, Vic- | : ahi se | 
|_ Owned by Molson subsidiary, will begin this fall. |tor C. Polley, assistant general | . =e ree whe Sage = 
——~ | Sicks’ Breweries Ltd., the west- 2 5 told FP | year housed the comic opera, 

ANNOUNCEMENT | orn plants are now operating, . First step will be Sete - a __ |Orpheus in the Underworld;| § 

| under the Molson name. tion’ of a »modern. brewhouse Or Me nine performances — {orchestral concerts; a revue,| 

MASSEY -FERGUSON Expansion highlights: near the present brewhouse of | seven of As You Like It and two After Hours: Lennox Milne’s i 
APPOINTMENT . Vasteves—$1.3 million will| Molson’s Regina brewery. of Othello — 18,830 people filled | one-woman show, The Heart is | 
be spent by Molson’s Capilano The Capilano plant already is the coe theatre to 96% of Highland, and Michael Lang- | 
Brewery Lid. over five years.| Producing the national Molson | y 18,300 é ham’s Shakespeare and Music | 
Some $300,000 will be, used im-| brands. | 4 —_, . ates ntario | drew more than 26,000 people | 

mediately for erection of new They will be produced at Ed- 3000 swell ae. toa — | and a box office gross of $65,000. | 

|monton and Regina as soon as : The International Film Fes- | 


storage facilities. Th ; ‘ 
e students saw six matinee f 
le . struc. "ess y ts ” b > = , . i 
@ Prince Albert A construc-| necessary arrangements can be petfecmmidiens en ens. evening tival, also held in the Avon 
| Theatre, drew “10,729 patrons 


‘Aion program of $1.5 million has made. ’ 
performance of As You Like It. and a groas of $10,720. making 


Special Cerrespondence These, said Mr. Polley, were | 


attended by 166,180 people who | 


~~. 


_ JAMES M, JACKSON J. LEONARD WALKER 
R. D, Mulholland, general manager of the Bork of Mont- 


ROBERT SMILLIE 


office in Montreal since 1957. Mr. Walker wos assistant 


Dosco’s Capital Spending, | 
Tight Money, Hits Dividend 


MONTREAL (Staff) 


 aetion of the Dominion Steel | mine. 


ances of Othello during the final 
week were open to the public. | 


year were an enormous suc- 
cess,’ 
our hope to raise the attendance | handicrafts, held in the Strat- 


- “en closing the illfated Springhill | eure in 1960 to 25,000, 


| & Coal Corp. dividend from 25c 


Hea 10¢ a share reflects lower} 
earnings for year ended July 31 


and a need to conserve cash, 


President A. L. Fairley Jr. at- | 
tributed the reduction to “t 
present extremely tight credit 
situation .. . and the substantial 

|capital expenditure program 
| now in progress.” 


J. A. MeCANNEL, M.D., C.M. . 
The oppoiniment of Dr. J. A. McCannel 7 
@s Chief Medical Officer, Mossey-Fergu- 
son Limited is announced by J. A. Belford, 
Director Personnel and Industriol Rela- 
tions, 

A graduate of McGill University, Dr. 
McCannel has hod eaperience both as 
@enero! practitioner and in industrial 
medicine. He recently completed three 
yeors post-graducte work of academic, 
feseorch ond clinical training at the In- 


stitute of Industriol Health, University of | a share) for the seven months 
Cincinnati. | 


Dr. McCannel will be responsible for, ended July 31, 1958, The coal 
the further development and extension of | subsidiary, Dominion Coal Co., 
Mossey-Ferguson medical programs will show a_ substantial loss 
North America ond specio! emphasis will | against a $360,466 profit 
be given to the application of preventive 
medicine progroms in relation to indus- 


trio! employment. } 
| 


FP understands net profil was 
between $2 million and $3 mil- 
lion for the 1958-59 fiscal year 
compared with $2.7 million (92c 


in 


in 


About half the coal loss is at- 


| tributed to expenses incurred in | 


TANKOOS. YARMON 


LIMITED 
Realty Investments 


ENROLL NOW’! 


A Two-Year Diploma Course in 
Packaging Materials and Development 


sponsored by 
PACKAGING ASSOCIATION OF CANADA 


TORONTO— ist vr. cOurse—Tuesdays, beginning September 29, 1959, 
to March 8, 1960—7:30 p.m. to 10:00 p.m., Ontario Research 
Foundation. 
2nd yr. course—Wednesdays, 
to March 16, 1960. 


beginning September 30, 1959, 


MONTREAL— ist yr. course—Tuesdays, beginning October 6, 1959, 
to March 15, 1960—7:30 p.m, to 10:00 p.m., Engineering Build- 
ing, McGill University Campus, Montreal. ; 


For copy of syliabus write: 


PACKAGING ASSOCIATION OF CANADA 


1. St. Clair Avenue West, Teronte 7, Onteric. 


| 1958's abbreviated fiscal period. | 


The 10c¢ dividend is payable 
| Oct. 28 to shareholders of record 
| Sept, 30. Previously, company 
had paid 25c quarterly from | 
| April 23, 1952, to July 30, 1959. 


| Outstanding are 2,953,156 or- 


cipaty shares of which some | 
are owned by A, V. Roe 
Cansde Ltd. Last week Roe de- | 
cided to omit its common divi- |. 
dend, normally payable Oct. 2. | 
Dosco’s capital program in- 
cludes a $75 million hot and 
cold rolling mill to be built 
| jointly with Sogemines Ltd. on 
| the South Shore of the St. Law- 
rence river opposite Montreal. 
Further engineering studies | 
have delayed original plans and | 
it is understood now actual con- | 
|) struction won't get under way 
until early in 1960. 
| Over the next four or five 
years, Dosco plans a $10 mil- 
lion expansion at its Sydney 
plant,* increasing steel capacity 
from 956,000 to 1.2 million tons | 
annually. 


"7 
iéé 


This is to provide basic steel 
for processing on the south 
shore. 

Under way is a $2.5 million 
addition to the Seaboard Power | 
plant at Glace Bay, a 1,300-ft 
extension to wharfing facilities 
at Halifax shipyards and major 
improvements to the Montreal 
works. 

Earlier this year $1 million | 
|} was spent on a new machine 
shop at Sydney. 

Annual reports of Dosco and 
Dominion Coal Co. are expected | 
to be issued late next month. 

| 


Seaway Cargo 


Increasing 


Volume of. traffic through the 
St. Lawrence Seaway continues | 
to increase steadily during the | 
| current navigation season. | 
| However, cargo tonnages are | 
running well below totals pre- 


is -] dicted by the Seaway tolls com- 


PROFITABLE 


Your money earns money, 
grows faster. 


PRACTICAL 


Your savings eren’t “locked up” 
for long terms. 


@ You may choose any term and maturity date 
between 1 and 5 years. 

@ Available in bearer, registered or accumulative 
form. 


@ Easy to purchase. 
@ Approved trustee investment. . 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Over 100 Years of Service to Conadions 


te Rae eae eas 


Canada Permanent Mortgage Corporation, 
1 320 Bay Street, Toronto 1 (Telephone EM,.4-4481) 


1 send me full Information on Canede Permanent Debenteres 


TELEPHONE 
59-24 


I spores : i 


Sis cien cers cinched tinted ak Atel ils niin ean ait will 


mittees. 

To the end of August, more | 
{than 11 million tons of cargo | 
were carried through the St. | 
Lawrence section and 16 million 
through the Welland Canal. 

As compared with the traffic 
for 1958, the figures show in- | 
creases of 59% and 23% respec- | 
tively, 

The tolls committees had 
predicted 25 million tons in 1959 
for Montreal-Lake Ontario, and 
40 million tons for the Welland. 

Cargo movement through the 
St, Lawrence canals during 
August excéeded 2.7 million 
tons, 69° higher than in 1958. | 


Upbound traffic is the main 
factor in this increase, being 
li32% higher than August 1958. | 

Welland Canal traffic during 
August exceeded 3.6 million 
| tons or 27% higher than a year 
| ago, 

Upbound figures continue to | 
show a heavy increase while 
downbound traffic remained 
substantially the same as Aug- 
ust 1958. 


You Can Phone 


‘Mauritius Now 


MONTREAL (Staff) — Bell 
Telephone Co. of Canada has 
| added the tiny island of Mauritius | 
|in the Indian Ocean to the grow- 
jing number of countries and S| 

|ritories that can be reached by/| 
phone from Canada. 

Service started last week to the | 
713 sq. mi. British island and will 
be routed through London, Eng- | 
land. Charge for a three minute} 
call is $15 at any time. 

Addition. of Mauritius brings-to | 
142 the number of countries and 
territories that can be reached by | 
phone from Canada. 
| In the first six months of this 
| year overseas calls completed 

h Montreal — the. centre 
theca “athe most overseas traf- 
fic to and from Canada is handled 
—-were up 10.4% at 51,573 (46,- 
696 in corresponding 1958). 








tha two evening perform- ir it the most successful of the film 


festivals to date. 
‘Fhe exhibitions of Eskimo art, 
paintings by 10 Canadian ar- 
| tists, books, theatre displays and 


“The school performances this | 


’ Mr, Polley said, “and it is | 


This|ford Arena and the Festival 
can possibly be done by offering | Exhibition Hall, were attended 
the students two plays instead | by 30,857 people, paying $13,102 
of one only as we have done, in admissions. 
during the past two seasons, and| This was also a new record. 
by including more schoo] per- “While the figures are not all 
formances in our schedule.” lin yet,” said Mr. Polley, 
Between the opening of the | estimated that the patronage of 
|Festival on June 29 and its|visitors from the U.S. to the 
iclosing last Saturday night,}festival was greater this year 
wee 19, some 99 performances |than ever before. They came 
- 52 of As You Like It and 47|}mainly - from the Michigan- 
of Othello — were presented in | Ohio-Pennsy lvania-New York 
the Festiv al theatre. 


area.” 


“it is | 


real, has announced the appointment of James M. Jackson, 
assistant general manager in charge of the British Columbio 
division since 1957, as senior assistant general manager 
of the bank of the head office in Montreal. Mr. Jackson 
was previously assistant general monager ond manager of 
the main office of the bonk in Montreal. From 1947 to 
1950, he was assistont superintendent of the bank's 
Ontario division, Torento. 

Succeeding Mr, Jackson as assistant general monager 
at Vancouver is J. Leonard Walker, ‘monager of the main 


Deer Horn Mine 


has been started by Deer Horn old workings. 
Mines as its dewatering program | 
continues at the Cobalt area sil- 
ver mine. Water has been pump- | 
ied out down to the 525-ft, level 
land the mine should be clear by 
ithe end of the month 

In the new latera] work, Deer 
Horn has turned up a potential 


ed 2 
ton. 


ft, 
} 


Plans call 


Now Dewatered 


Lateral work at the 457-ft, level) silver zone about 40 ft. 


First round in the zone return- 
averaging 
An adjoining 2 in. vein grad- 
ed 264 oz. silver per ton. Further | the Canadian dnd Ontario -ooms 
sampling is underway. 
for 
of lateral work on completion of | is a stage-lighting designer with 
the dew atering of the workings 


monoger of the B of M's Toronto main branch from 1950 
uatil 1954, 


Robert Smillie, 
head office, 
main office, 
monoager on the 


an assistant general moneger af the 
assumes the management of the Montrea! 
ond will continue as an assistant genera! 
bank's senior executive. Mr. Smillie has 
held a number of important posts in the benk, including 
the management of King ond Yorge streets branch 
Toronto. 


in 


AWARD WINNER 
Rollo G. Wil York 
from the! 
City, won third prize in annual 
lighting design contest sponsored 


per | by Illuminating Engineering So- 
ciety for his lighting design for 


liaams, New 


39.2 oz. 
in the new extension to the Royal 
increased pace | York Hotel, Toronto. Mr, Williams 


Century Lighting Inc., New York. 


NEW GE BONUS F40 
FLUORESCENT LAMP 
GIVE 12% MORE LIGHT 


... COST NO MORE 


New General Electric Bonus F-40 Fluorescents 
replace both rapid start and preheat lamps to: 
e Give extra light worth more than the cost of the lamp itself, 
e Eliminate confusion in ordering, stocking and relamping. 
e Reduce inventory by 30 to 50%. 
For complete details on Canada’s newest, most versatile and economical fluorescent lamp, contact your nearest 
G-E Lamp Distributor or: The Lighting Institute, Canadian General Electric Co. Ltd., 165 Dufferin St., Toronto, Ont. 


9 OUT OF 10 40-WATT FLUORESCENT INSTALLATIONS WILL GIVE MORE LIGHT WITH G-E BONUS F-40 LAMPS 


BONUS. F-40O 


NEW FLUORESCENT LAMPS 


for both rapid start and preheat fixtures 


CANADIAN GENERA 


\ 


ELECTRIC COMPANY LIMITED 








for convenience 
and comfort 
that count 









Men in the know, 

choose the Laurentien .. . right in the centre 
of everything in Montreal. Everything for your 
comfort plus Sheraton hospitality 


and attractive rates. 


THE LAURENTIEN 
a SHERATON S 


hotel 
Montreal, Quebec 
Call any of these numbers for Sheraton service 
MONTREAL: UN 6-4571 OF VI 2-7777 OTTAWA: CE 6-2270 
TORONTO: EMpire 8-7474 HAMILTON: JAcCkson 7-65071 
NIAGARA FALLS: ELgin 4-7441 VANCOUVER: MUtua! 1-9321 


FREE INSIDE PARKING FOR REGISTERED GUESTS 











DIRECTETO 


DUSSELDORF 
FRANKFURT 
HAMBURG 


from Montreal or New York 


P ARIS from New York 


eeeeeveseeeeeeseeee 


Onward connections to other European cities, the 
Neor and Middle East. Ask about the many 
LUFTHANSA “Travel Dividends” possible on tickets 
to Continental Europe. Fly now—pay later. 


See Your Travel Agent or 


<xHErTEANSA 


GERMAN AIRLINES 


Offices in Montreal @ Toronto ® Winnipeg ® Vancouver 


——— 





UNFORGETTABLE 


Returned from Europe, Mr. & Mrs. B. write: 


“We are very pleased . . . the accommodations 
were perfect, the stewards most gracious, and 
the food—a dream to remember! If we ever 
plan another. trip to Europe, our hearts would 
select the Italian Line.” 


From NewYork 
CONTE BIANCAMANO—SEPT. 25 Boston 
Ponta Delgada * Lisbon * Casablanca * Gibraltar 
Barcelona * Polma de Mallorca * Naples 
Cannes * Genoa 
VULCANIA—OCT. 3 Ponto Delgada - 
Gibraltar * Palermo * Naples * Patras 
Venice * Trieste 
CRISTOFORO COLOMBO—OCT. 7 Gibraltar 
Naples * Cannes * Genoa 


Lisbon 


AUGUSTUS—OCT. 10 Gibraltar - Naples 
Cannes * Genoa 
SATURNIA—OCT. 21 Lisbon * Gibraltar 


Naples * Palermo * Potras * Venice * Trieste 
CRISTOFORO COLOMBO—OCT. 31 
Gibralter * Naples * Genoa * Cannes 
AUGUSTUS—NOV. 10 Gibraltar - 
Cannes * Genoa 
VULCANIA—NOV. 14 Lisbon * Gibraltar 
Barcelona * Naples * Palermo * Patras 
Venice * Trieste 
CRISTOFORO COLOMBO—NOV. 19 
Gibralter * Naples * Cannes * Genoa 

and regularly therecfter 


Naples 


See your TRAVEL AGENT or 


Halian Line, wa. 


89 Yonge St., Toronto, Ontorie, Conede. Tel. EMpire 6-8659 


RETURN 


NON-STOP 
BOTH WAYS 


AIR FRANCE 


The world's Pargest Airline 


FOR FURTHER INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE, EM. «4181 





NEVER BEFORE did we have a view of warships from the dinner table— 


Toma: Vi && 


Where to go- how to Bo ears to stay 
RR SR soi gerean: oneaaamanciee soc cc er 


at Shandon, on. the Firth of Clyde, only 25 miles from Glasgow. 


Try 


Self-Service Vacation 


Qn the Road to the Isles 


along out-of-the-way Loch} 
For a holiday in Britain with| Awe, where in the course of a 
|a difference, try caravanning in | 2-hr. dawdle we saw no more | 
Scotland. than a dozen cars. 
We had a crack at it this sum- | 
mer, though, being an urban-/this possible, with the added 


| By DAVID SCOTT | 


The caravan, of course, made | 


$40 a week, depending on their 
size and the season. 


For names of local agents and | 
recommended sites, write to the | 


Royal Automobile Club, Camp- 
ing and Caravanning Section, 











ON THE OCEAN 


One, Two and Three room 
efficiencies. Seasonal rates. 


Write to: 
THE HACIENDAS 
3233 South Atlantic A 
Daytona Beach, Fiorids. 





BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 


Air @ Ship © Bus © Rail 
Cruises © Tours @ Hotels 
World Wide Service 
©. K. JOHNSON & CO. 
LMAITED ¢ 


697 Bay Street EM. 6-9488 








SOUTHERN CALIFORNIA'S FINEST 
FALL AND WINTER VACATIONS 
... The perfect setting for a fall or 
| winter vacation. Golf, Riding, Pool. 
Many new features include Vintage 
Room, de luxe cottages. 

For Immediate Reservations Write 


September 26, 1959 
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QUEEN ELIz 


N MON 





Choice of Conventional Bedrooms or Studio Type Rooms 
SINGLE FROM $9.00 - DOUBLE FROM $13.00 
Special Family Rates ~ No Charge tor Children 


RADIO AND TV 
IN EVERY ROOM 


Fully Air-Conditioned. 
Direct connection with 
C.N.R. Central Station 
and Airlines Terminus. 


8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced “Le Café” 
to Canada’s finest supper 
club, “Salle Bonaventure”, 


FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 
including pick-up and delivery 


7 { in Montreal — UN. 1-3514 
For reservations: < 


+ in Toronto ~ EM. 2.3771 


WRERE EFFICIENCY AND SERVICE ARE TRADITIONAL | 





bred family and complete| merit of complete indepenaence | 85 ‘Pall Mall, London, SW1. 


or Phone us or consult your Travel Agent, 
Wesley B. Hadden Manager 








greenhorns at the -game, We) of action as well as movement.| Other organizations that can Pros See a warld's largent new hatel 28 
were apprehensive about a self-| family life was uninhibited| help are: Scottish Tourist 
|service vacation in a little- | by the need for regular hours or| Board, 2 Rutland Pl., West End, | ————_ EP eee ——__—0 
pease a 1 d li 3 2 plus | 2 whispered conversations of Edinburgh 1; The Caravan ee | a ee 

ut the relaxed livin | ini Club, New Oxford Héuse, Th N S b c 
mobility in the changing sot ee decane aan Bloomsbury Way, 9 aaa é ewest in =. e€avorne UXUry: 
tings of the Highlands really got .¢ the traditional British holi-| WC1. 


us. 

Coming up from London by | 2 : . ? 
rail we picked up our wagon On rainy days the yee. wae © 
train in Glasgow: Scottish-built | | special boon, for the girls (aged 

4%-ft, rolling home and a |12 and 9) kept busy reading | 
taba Rover to tow it. or drawing as snugly as at} ri pe 


° . me. | ) rm. + 
Because this was our maiden | home wie ry 


voyage we chose a modest This was in contrast with the E ae 
| voyag close to civilization and | Miserable tent-campers huddled | Loe 5555 meee 
aimed to stop at organized sites. | under canvas outside our win- 
We spent our first night at) dows, or the mackintoshed holi- 
Shandon, 25 mi. out along the | | day- makers, perhaps _ evicted 
Firth of Clyde. by heartless landladies, tramp- 
And from the moment I i ing the towns in search of 
parked the caravan on the con- | diversions. 
crete base fresh impressions} Our caravan was a Thomson | 
rushed in to crowd out any| Glenalmond, and for easy living | 
lingering doubts. it offers: 
A beaming neighbor, radiat-|@ One double and two single | 
ing “o¢h-ayes”, helped uncouple | beds with inner-spring mattres- | 
our ball hitch. ses. 
A-young mother in another | @ A central clothes closet | 
nearby van cheerfully produced | whose door jack-knifes open to | 
a bag of sugar when we dis-| partition the area into two 
covered that this had been| sleeping rooms. 
omitted from our shopping list.|@ A toilet compartment that 
The panorama of Gare Loch | extends to form a dressing room. | 
filled our rear window, and|@ And a butane stove with two | 
never before did we have a view | burners and a grill. 
of battle cruisers from the din- And all this in 14% ft. 
ner table. While touring Scotland if you | 
Our spirits were high when| want to stay put for a few days, | 
| we set off northwards after | Fort William is one of the tour- | 
breakfast, and rose further as|ist centres I can suggest for | 
| we skirted Loch Long and! local car trips. 
mbed Glen Croe fo Rest-and-| ~From-here an eye-filling drive | 
| 
' 


day. 


Te ee 





(Beware of Imitations) 





gy all the Woyyy 


1c 
there is only ©” 





Located on the 
sun-drenched 
desert in 
Paradise Valley, 
Phoenix, Arizona 


ee 


| 


be-Thankful for. our first|is the 60-mi, single-track Road 
glimpse of Highland wonders.|to .the Isles, which roller- 
We revelled in the subtly-| coasts over craggy hills to the 
shifting outlook that altered| open sea, white-sand beaches, 
with every bend in the road —|and the tiny, remote port of | 
from glens to lochs and round- | Mallaig — gateway to Skye and | 
shouldered mountains to heath- | the western isles. 
er-bedded “© moors Another is the shorter green- | 
permutations. walled route through Glen | 
Throughout our 700-mi. cir-| Nevis, ending abruptly after 8- | 
cuit of middle-west~ Scotland|mi. at the foot of Ben Nevis 
we never ceased to be struck| (4,406 ft.) — Britain’s highest 
by the unlimited variety of ter- | mountain. 
rain formations. Memorable, too, is the drive 
Motoring through Scotland | through historic Glen Coe, with 
was a pleasure after the con-|its strange peaks shrouded in 
gestion of England and especial-| mist, and haunted by the mas- 
ly the London area, despite the|sacre of nearly 270 years ago 
fact . that most secdnd-class}when troops of the Campbell 
routes are badly surfaced and|clan butchered the local Mac- 
are only one track wide (though | donalds in their beds. 
with frequent and well-marked You can arrange such a holi- 
passing-bays). day easily, for caravans may be 
Typical was the 20-mi. stretch t mi.stretch rented in Scotland for $15 to 





in endless | 











Travel Tips — 


Alk FRANCE recently inaug- REFLECTING INCREASED air 
‘urated Caravelle jet service be-! traffic to New York, TCA opened 
| tween London, Paris and Nice.|a new ticket office on Broadway 
Daily seating capacity is 304. | to. serve Lower Manhattan. The 
Flying time between London and | new office is located on the res | 
Paris:. 56 min. London and Nice: | arcade of the Equitable Bidg., 

2 ‘hrs. Broadway in the heart’ of the | 


financial district. 
* 














> > . | 

* | 

A FESTIVAL OF GOLOR wil! . 
' ; RECORD DEMAND for air 
ae Se ed transportation to northern Can- 
dilate “foliage” sositin, Spe. ada is reported by Pacific Western 
oa te ms for Sept 26-27 nnd Airlines. PWA, which recently 
Oct. 0 will include photo aan took over CPA routes to more 
tests (cash prizes) tate than 20 northern points, claims 
» motor ’|75% increase on some routes af- 


= breakfasts, boat rides, ter the-first month of operation. 
* o 7 


ae entertainment, outdoor 

- | 
church rah ei | A NEW, 2,384 provincial 
park has been established in 
“JET AROUND THE WORLD”, | southern Alberta, about 40 mi. 
a new folder offered by BOAC west of Calgary. To be called the 
lists a variety of globe-circling| Bow Valley Provincial Park, the 
itineraries now available on Wooded, rocky area boasts three 
BOAC Comet 4 and jet-prop| lakes and magnificent views of 
Britannia sefvices, Also included | the Rocky Mountains in the north 
are many interesting extensions |and west, Park development is 
via Qantas’ Boeing 707 jets. Fold- | now in the early a stages, 
er includes prices from Montreal | but it is expected ‘that work will 


ancouver. start in 1960. 


) == Season Oct. 6 to May6 











Camelback Inn. 














| 38,650 gross tons 


The new flagship ROTTERDAM, a picture of 
unprecedented loveliness ., . with a daring silhouette 
destined to set new fashions for the 
wonderfully enchanted world of travel. 

A charming hostess, a warm friend, she welcomes 
those appreciative searchers for the ultimate in 
First Class opulence . . 

















Superb Holiand-America 
transatlantic service from 
New York te Ireland, England, 
France, and Helland— 
as well as luxury cruises 
in all seasons. 


— 4 


Canadian Sailing 


to Southampton, Le Havre 
and Rotterdam trom 


MONTREAL 


RYNDAM 
Nov. 22 


. the young-in-heart devotees of 

.. and the 

pampered cruise set, privileged to enjoy run-of-the-ship 
in one glamorous, unsurpassed Luxury Class. 








Tourist Class informality and economy . 


See Your Travet AGENT. 
dl 
Offices in 


“I's t n lo ip” 
goed fo be on 2 well-run ship MONTREAL, HALIFAX, TORONTO, WINNIPEG, VANCOUVER 


| The Line of the fabulous new flagship ROTTERDAM; the luxury liner NIEUW AMSTERDAM: the deluxe STATENDAM, 


the comfort-and-economy liners RYNDAM and MAASDAM; and twin motor liners WESTERDAM and NOORDAM, 


. EUROPE; in the 


»| autumn offers off- 
season advantages! 


Take an off-season vacation, and go continental! Luxury living 
costs many dollars less. The climate is cool and pleasant. Tours 
to out-of-the-way villages become intimate and friendly. 


Canadian Pacific thinks of everything. You are met by smiling 
stewardesses, who will pamper you with pillows and beverages. 
Continental cuisine is served as you relax in luxurious, stretch- 
out seats. All the while, you’ll enjoy world-famous Canadian 
Pacific hospitality which makes your flight a vacation in itself. 


a 


FLY CANADIAN PACIFIC 
TO EUROPE 


from Vancouver or 
Edmonton via the short 
Polar Route to Europe. 
—- From Winnipeg, 
Toronto or Montreal via 
the southern route to.the 
sunny playgrounds of the 
Mediterranean. | 


ia 


Cauadia Ge« senile 


FLY CANADIAN PACIFIC 
ACROSS CANADA 


FLY CANADIAN PACIFIC 
OVER FIVE CONTINENTS 


Apeote the jet-powered 
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vue MILDEST BEST-TASTING cicarerrte 


Trust Firms W 


With Higher 


In a move to attract new, 
money and bring interest rates | 
in line with prevailing levels, 


Interest Rate 


(5% % or even higher is under 
' study, a company officer says. 


Since July, more than half | ised by the first Canadian-own- | bers 
many Canadian trust compan-|of the 15 companies canvassed|ed and operated book club, | handsome return indeed”. 


oe 


Woo C Capital |\Canadian Books Get Boost 
‘Through New Readers Club | 


A shot in the arm for sales of 
Canadian books and a boost for 
Canadian nationalism are prom- 


‘ies have recently increased the | have increased interest paid on !aunched this week. 


|rates paid on savings deposited | 
with them, and a few are con-| 
sidering even further hikes. 
Most of the increases aze re- 
lated to guaranteed investment | 
| certificates, although some com- | 


\their guaranteed investment | 
certificates from 5%4% to 512%. 
While *there have been no 


jactual changes in the past few 


months, indications are that in-| 
terest paid by trust companies | 


The club: The Readers Club\tee a sale of only 
| of Canada, a private company 


incorporated in Ontario with 
30-plus shareholders. 

Readers Club will offer mem- 
bers one or more new Cana- 


A AES A PS a EN Ne RE 5a EN TT aN A the ik EN I rate ye ct RN 


an ee ean 234 . 


-September 26, 1959 


Martin figures the club can | 
| Seneans in the black with 3,000 
members and with 10,000 mem- 
each individual issue. 
Which stocks offer you the best 


“will be making a very | 


“Even when we can guaran- | 
1,000 copies 
of a selected title, we will have 
a very noticeable effect on the 
| Canadian publishing scene,” he 
| said. 
The 


surveys of: 


DOMINION STORES 
LOBLAW COMPANIES 


“ 


club gets “substantial” Service Bulletin. 


| panies intend to boost the inter-|on savings accounts may also dian books a month in original | discounts from publishers now 


est paid on ordinary savings ac- 
counts as well. 

The changes follow earlier 
increases made quite recently 
(FP, July 11). 

Two companies, Montreal | 
pare Co, and Royal Trust Co., 
are now paying 6% on their in-| 
| veatment certificates, on a one | 


@| to five year term with a mini-| 


H. P. SKOGLUND, President 


says... 


“Have you lookedat 
the family album lately ?” 


Want to enjoy getting away from it all for a few 
hours some evening? Here's how to do it. Take 
a trip back im time through the pages of your 
family photograph album. Or if you don’t have 
an album, those envelopes full of snapshots you've 
got ‘stuck away in that drawer will do. 


It's great fun, but a little sobering, too. Those 
faded photos point up the swift passage of time. 
The pictures taken with your school friends, those 
summer picnics, the first dates with your wife. 
From there it’s just a short trip to your wedding 
pictures, your first apartment, and those early 
baby pictures of your youngsters. Hard to believe 
the time went so quickly, isn't it? 


But time does pass quickly. It won't be too 
long until your. retirément: days. Start your 
financial planning now, with NALAC’s Lifetime 
Income Plan. This plan provides you with a 
regular cheque every month of your life, from the 
retirement day you specify. 


That cheque will mean real freedom from worry, 
a chance to travel, retirement years that are fun. 
It could mean some extra-happy pictures to fill 
out that-family album, too. Find out more about 
it now. 


..insure confident living 


NORTH AMERICAN 


(I1FE © SICKNESS ACCIDENT @ GrouP 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regina, Calgory, Edmonton, Vancouver 


mum deposit of $5,000. ° 
| These are the two largest 
|trust companies in Canada and 


|dian chartered banks, The boost 


this month. 

In mid-August, Eastern Trust 
|Co, raised interest paid on its 
linvestment certificates from | 
5%% to 5%% on a minimum) 
deposit of $100 and a 1-5 year} 
term, 


Canada Trust Co, increased 





tificates to 54% earlier this 


—— Savings Deposits 
Min. Balance 


Interest rate 
Current July/59 
% . 

3 
3 


Canada Permanent Trust 
Canada Trust 

| Chartered Trust .. 
Crown Trust ...cesees 
Eastern Trust ... 
Gvueronty Trust . 
Halfton & Peel Trust 4+ 
Montreal Trust . see 
National Trust see 
Ontario Lodn & Deb. .. 
Premier Trust .....ce8 
Royal Trust 

| Sterling Trusts 

| Toronto General Trusts. 3% 3% 
Victoria & Grey Trust . 3 3 

“Savings department opened Sept. 8/59. 


3 Ye 
3% 
3 

3% 
3% 
3, 
3 

3% 

t 

3 “a 


3% 


3% 


icounts from 34% 
{company officer told FP. 
both are affiliated with Cana-| 
j}on deposit 
in rates both became effective | chequing privileges have also| clubs, Readers Club offers some 


}month. A further increase to’ 


go higher. 


Effective Oct. 1,. Sterling | 


| Trusts Corp., will raise interest | 


on savings deposits from 3%4% | 


| to 4%, calculated on a minimum | Edmund Carpenter; 


quarterly balance and credited 
yearly. 

Halton & Peel Trust & Sav- 
ings Co. officials are meeting 
this week to consider raising 
interest on their savings ac- 
to 4%, a 


interest rates 
accounts without 


In some cases, 


| been increased, 

Canada Trust and Eastern 
Trust have recently boosted 
| rates paid on these accounts 
| from 342% to 4%, with interest 
| paid on minimum monthly} 
| balance. 

Here are and 


interest rates 


paid by trust 


companies: 


some leading 


Certificates 
Interest rate Typical term 
Current July/59% (years) 
% % 
5%, 5% 
5% 5% 
5%, 5% 
4% 4% 
5% 5% 
5%, 5% 
5%, 5% 
6 
5\% 
5, 
5%, 
6 
5% 
5% 
5%, 


(months) 


ee a 
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| tCompony does not Sparse a savings department. 


‘Stock Split, No Offering 


In Reitman’s 


Growth Plan | 


publisher’s editions at a price} 
reduction of “at least 20% 
low retail”. 

First selections: Eskimo, by 
W. J. Eccles; A Mixture of | 
Frailties, Robertson Davies; 
Canadians in the Making, A, R. 
M. Lower; Looking at Archi- 
tecture: in Canada, Alan 
Gowans; Collected Poems, E. J. 
Pratt. 

Books are chosen by an inde- 
pendent panel of critics. 

Patterned on large U.S. book 
difference: 

Members needn’t undertake 
to buy any specified number of 
books. 


“The book club is one of the} 


great marketing ideas of our 
century,” says President Peter 
G. Martin, also an executive of 


jinterest on its investment cer-| bases of computation, now being| the Canadian Adult Education | 


Association and a 
writer and broadcaster. 

Book clubs, essentially a 
mail-order business, have low 
| overhead. 


Sun Oil Joining 
‘Search for Helium 


From Our Own Correspondent 

REGINA — Sun Oil Co. has 
|concluded three agreements with 
| Saskatchewan for exploration and 
| development of helium gas in 
264,800 acres 
| area. 
| Earlier, a helium agreement 
was concluded with the British 


be- | 


Frontenac, 


free-lance | 


and the percentage will increase | 
with the club’s buying power. 
“But some of the benefits of 
these increased sales will in- 
evitably stay with the publish- 
'ers. And some, too, will pass on 
ito that most neglected of 
creatures, the Canadian author.” |. 


Book publishers, most of 


|whom are ready to go along | ness on the part of authors who! 


with Martin, are not, however, | foresee 


their royalties being 
all enthusiastic. 


| trimmed on volume book club 

Some of the snags they se€| sales, a common U.S. practice 
ahead: |e Some publishers may refuse 
@ Some feel the club will bite | certain titles for book club sales, 
into their already established | in which case judges will have 
market of book-buyers, instead | to take a second look and come 
of breaking new ground. up with a next-best selection. 
@ Some see resistance from The clubs competition: 13 
their bookseller-dealers who | U. S. book clubs operating in 
feel they may lose customers to | Canada. 
the club. Martin, 


however, is confident 


* Others anticipate some wari- club sales will benefit every- Woodstock. 


in the Swift Current | 


American Oil Co., following the | 
discovery of helium in the Swift} 


| Current vicinity. 

The Sun Oil agreement runs for 
| 3% years. First stage is the initial 
two years for exploration and 
evaluation. 

The remainder of the period 
will be devoted to planning and 


MONTREAL (Staff)—Share-, issue of the remaining 416,000! construction. 


holders of Reitman’s (Canada) 


_| Ltd. will be asked Oct. 5 to ap- 


prove these capital changes: 

® A two-for-one split of com- 
pany’s common shares. 

@ Creation of an _ additional 
250,000 common shares. 

@ Creation of 500,000 class 
shares. 

Directors have declared a 
stock dividend of one new class 
A share for-each 10 of the split 
common shares. As there are 
420,000 of the 500,000 author- 
ized common shares now out- 


A 


| standing, this will involve issue; 


| of 84,000-class A shares. 
| FP understands that 25,000 
of the shares thus issued will be 
offered by major shareholders 
ito the public through G. E. 
Leslie & Co. 
Expected price: 
share. 
| ‘Company operates 115 ladies’ 
wear stores across Canada, will 
| open seven more before year’s 
end. Target for 1961: 150 stores. 
Actording to Secretary Jack 
Reitman, , there 3 are no plans for 


$16.50 a 


AMERICAN WIDE FLANGE BEAMS 


ASTM A-7 With Mill 
134 
18.94 
16# 
15.54 
204 
25# 
17# 
20# 
244 
284 
314 
354 
40# 
484 
s8¢ 
67# 
214 
254 
29% 
334 
394 
494 
s4a# 
60# 
724 
364 
404 
4s# 
504 
s3# 
ss 
654 
79# 
a5# 
924 
1064 
1204 


12” 
14" 
14" 
14" 
14" 
14” 
14” 
14° 
14” 
14” 
14” 
14” 
14° 
14" 
14" 
14" 
14" 
14” 
14” 
14" 
16” 
16” 
16” 
16” 
16” 
16” 
16” 
16” 
16” 
18” 
18" 
18" 
18" 
21" 
21" 
21" 
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50/60’ 
36/60" 
33/60" 


1334 
os# 
103# 
1114 
119% 
127# 
142# 
1504 
1s8# 
176# 
1934 
2284 
30# 
344 
434 
48% 
53% 
61# 
68# 
734 
36# 
45# 
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71# 
78# 
ase 
968 
50# 
ss# 
64% 
95% 
624 
68% 
73# 
8247 


pcs. 
pes. 
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pcs. 
pcs. 
pes. 
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pcs. 
pcs. 
pcs. 
pct. 
pcs. 
pes. 
pcs. 
pcs. 
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pcs. 
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pcs. 
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Certificates 


12 
20 


wae 
. 24” 
4 . 24” 
12 . 24" 
1 pe. 24” 
8 . 24" 
4 . 24" 
» ay 
+ 27° 
» arn 
; 2” 
. 30” 
. 30” 
. 70” 
. 30” 
. 33” 
. 33” 
. 33° 
. 36” 
. 36” 
. 36” 
. 36” 
. 36” 
: 36” 
. 36” 
. 36” 


76# 

84% 

944 
100# 
120# 
1454 

944 
102# 
1144 
14S5# 
1084 
116# 
124# 
1324 
130# 
1414 
1824 
1504 
160# 
1824 
230# 
245# 
260# 
2804 
300# 
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2 
a 
2 
6 
1 
2 


6 
4 
19 
18 
6 
32 
18 
5 
W 
2 
12 
$s 
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Light Beams 

6” @ 6# 

8” @ is# 
. 10" @ 184 
- 12" @ 16.54 
. 12" @ 19% 
. 12" @ 224 


Beoring Piles 
12” @ S$3# 


100 
3 

A 

8 

5 
20 


9) pes. 


All the above is offered subject to prior sale. 


We handle a complete line of Bar Shapes, Structurals, Sheet and Plate,’ 
Reinforcing Steel Welded wire mesh, —: Stakes and 


all sizes and grades of Steel Pipe — 


” te 40” 


MAJOR STEEL LIMITED 


150 Eglinton Ave. East, Toronte 


HU. 7-4191 


class A shares and the addition- 
al common in the treasury. 
Besides the stock dividend, | 
| directors declared a regular 
quarterly dividend of 742c on 
the split common. Both 
dends are payable Nov. 1 
shareholders of record Oct. 
Class A shares will 


to 
15. 
rank 


divi- | 


MR. F. J. HATCH MR. C. T. WRIGHT 


Mr. F. J. Hatch, President of Canada Catering Compony 
Limited, Toronto, takes pleasure in announcing the addition 
to the Boord of Directors of Mr. C. T. Wright, as Vice-Presi- 
dent in charge of Soles; and Mr. K. W. Munro, as Vice- 
President in charge of Finance. Mr, T. Brad. Hatch, who is 
| already a@ Director, becomes Vice-President and Secretary- 


Treasurer. 


THE FINANCIAL POST 


MR. K. W. MUNRO 
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An Investment In 


FOOD CHAINS? 


New competition, intensified advertising campaigns and the intro- 
duction of trading stamps-in the Ontario market suggest a re-evaluation 
of the-food chain industry. To determine the effect of these changes on 
the Profits of the supermarktts you should know the essential facts about 


opportunity for investment profit? 


The Canadian Pusiness Service exclusive and timely Special Survey 
deals exhaustively with The Food Chain Industry and includes detailed 


SOBEYS STORES 
STEINBERG’S 


For your copy of this valuable report send $2.00 and receive with- 
out extra charge the next four issues of the weekly Canadian Business 


ATTACH $2.00 AND MAIL 10. 


UE BL SS te 


4 Richmond Street East, Toronto 1, Ont. 


body in the book business, is 
aiming at the “hidden market” 
of Canadians who haven't yet 
got the book-buying habit. 

His target: 20,000 - 25,000 
member-customers. 


NEW ACCOUNTS 
McConnell, Eastman & Co. has 
been given three new ad. ac- 
jcounts; Air Master of Canada 
Ltd., St. Thomas, Murray. As- 
\sociates Ltd., Toronto, and James 
Stewart Manufacturing Co., 


NO 


CANADA CATERING COMPANY APPOINTS THREE VICE-PRESIDENTS 


MR. T. BRAD. HATCH 


Canada Catering Company Limited, whose Head 
Office is in Toronto, has Divisional Offices in Edmonton and 


Montrec!l; and speciolizes os Caterers to Industry. 


They 


provide a@ complete meal-service both te the Industrial 


Cafeteria and to every type of Comp or Field Operation. 


| FOR BUSINESS FACTS ABOUT THE 


{ 


equally with the common except | 


that holders will have the right 


to vote only if the fixed cumu-| 


lative dividend of 10c a share 
is not paid for two years. 


Application will be made to. 


list the new Class A and come 
mon shares in the Montreal, To- 
ronto and Winnipeg stock ex- 
changes. Reitman’s Common is 


now listed on the Canadian and 


Winnipeg exchanges. 

President Louis Reitman said 
sales in the first half year ended 
July 31 showed an increase of 


12.5% over corresponding 1958)" 


and net profit was $342,237 
against $309,914, an increase of 
10.4%. 


‘Building Peppy 
In Saskatchewan 


From Our Own Correspondent 
REGINA — Constructiomis run- 
ning ahead of last year in south- 
ern Saskatchewan, according to 
figures from the main urban cen- 


tres for the first eight months of | 


1959. 


Regina’s building permits for | 


the eight months this year total- 
ed $21,536,010 as against $19,537,- 
074 in 1958. 

| » Moose Jaw’s permits to the end 
lof August totaled $5,504,995 this 


year compared with $3,087,512 last | 


year. 

Permits issued to the end of 
August in Swift Current came to 
$1,690,807, sharply higher than 
the $1,036.115 total in the cor 
responding period last year. 

Weyburn’s eight-month total 
this year was $1,314,444 compared 
with $757,856 last year. 


Accounting Course 


‘Offered Retailers 


| From Our Own Correspondent 
| FREDERICTON — An evening 
Faeeee in accounting for small re- 


tailers is being offered for the). 


| first time in Saint John and Fred- 
| ericton by the extension depart- 
ment of the University of New 
Brunswick. 


| The 10 two-hour sessions cover | 


accounting procedures, handling 
cash, sales and credit problems, 
merchandise planning and control, 
budetting, income tax, dealings 
with government departments 
and financing the small store. 
. The course will show the re- 
tailer how to set up and use ac- 
counting records but is not intend- 
ed te teach routine book-kceping. 
The university is continuing its 
course leading to a Junior Man- 
agement Cortificate, but it has 
doubled its offerings and now 
makes two courses: available’ in 
each city. 
| This year’s courses: 
Finance, Marketing. 


‘ 


Business 


.ASK THE 
MAN WHO 
WORKS 


MANAGER OF ONE OF THE ROYAL BANK'S BRANCHES IN KINGSTON, JAMAICA, PICKS UP POINTERS ON THE ISLAND'S RUM-DISTILLING INDUSTRY 


The Royal Bank of Canada has been operating its own branches in the 


Caribbean area for over 60 years. In most of the islands from the 


Bahamas down to Trinidad, are some 60 branches of the Royal Bank, 


each branch an immediate and useful point of contact for the Canadian 


businessman. 


For business facts about the Caribbean area, and for the right kind of 
business introduction, the wise course is to “ask the man who works 


there’. You can get in 


touch with him quite simply through the Royal 


Bank's head Office in Montreal or through your local branch. 


THE ROYAL BANK OF CANADA 


assets exceed 4 billion doliars 


OVER 960 BRARCHES IR CANADA CUBA RAITI DOMINICAN REPUBLIC, PUERTO 


mo, THE 
OFFICES IN MEW YORK, LONDON AND PARTS. 


CREDIT REPORTS 


COLLECTIONS AND 


REMITTANCES 


LETTERS OF CREDIT 


NEW TRADE 
CONNECTIONS 
BUSINESS 
INTRODUCTIONS, 
ETC. 


For a copy of our booklet 
“Your Door to Business in 
the Caribbean”, write, 


Business Development Department 


The Royal Bank of Canada, 
Head Office, Montreal. 


BAHAMAS, THE WEST IRDTES, CENTRAL AND SOUTH AMERICA. 


. 
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How Industry Fared Before Taxes 


——Before-tax préfits— 
$( millions) 


Industry 1957 
Mining, quarrying, 

oil, gas wells 159.9 
Agriculfure . 3.3 
Forestry .. . 7.) 
Fishing 0.2 
Manufacturing ....+ 1,539.9 
Construction ....... 155.7 
Transportation, communi- 

cation, storage ... 
Public utilities ..... 
Wholesale trade ,.. 
Retail trade ....... 


218.6 
64,7 
287.1 
227.3 
85.8 
Finance, insurance, 


real estate ...... 226.3 


These Businesses 


1952 1947 1957 
159.5 118.2 
2.9 3.1 39.8 
10.4 10.3 115.9 
0.5 ° 0.6 2.4 
1,422.2 985.5 19,563.31 


64.7 20.8 3,159.4 


1,099.3 


189.8 
64.6 
248.3 
169.2 
61.4 


102.9 
40.2 
146.3 
171.6 
42.4 


2,171.7 

351.3 
9,008.9 
7,034.1 
1,154.4 
135.3 


61.7 637.1 


Make Big Money 


Finance, 


insurance 


and real 


estate the big takers, according 


to latest tax statistics... 


By P, T. DURRANT { 


Canadian companies in the} 
finance, insurance and real es- | 
tate businesses earn more (be-| 
fore income taxes) in relation | 
to gross revenues than any other 
business grouping. 

This is indicated in the De-| 
partment of National Revenue’s | 
“Green Book” on taxation sta- | 
tistics, just released. 

It contains data for 1957, lat-| 
est year for which detailed fig- | 
ures are available. 

The accompanying table, 
based on profit and sales figures 
reported by profit-making cor~ | 
porations, shows: 


@ Before-tax profit of the fi- 
nance, insurance and real estate 
companies was 35.5% of sales, 
compared vith 21.1% in 1952) 
and 22.3% in 1947. 


@ Of all industrial divisions, 
only two—the fishing and the} 
finance, insurance and real es- 
tate groups — improveca their | 
profit/sales ratios in the period 
1947 to 1957. 


@ In the same period, only three | 
—construction; transportation, | 
communication and storage; and 
finance, insurance and real es- | 
tate—increased the rate of re- | 
turn on equity. 

The wholesale and retail 
trade divisions had the smallest | 
earnings in relation to sales. | 
Each had a before-tax profit of 
3.2% of sales in 1957, compared 
with 4% and 4.4% for ‘the 
wholesale group~in 1952 and 
1947 respectively and 3.4% and 
6.2%. for retail trade in the 
same two years. 

Highest return on equity in 
1957 was obtained by thc con- 
struction industry — 31.1% vs., 
34.6% in 1952 and 26.9% in 
1947, 

Lowest return on equity was 
shown by the finance group 
(5.4% in 1957 against 6.7% in 
1952 and 4.6% in 1947). 

Three other industrial divi- 
sions had a better-than 10% 
before-tax return on sales. 

The mining, quarrying, oil 
and gas group had a before-tax 
profit equal to 14.5% of sales 
in 1957, down from 24.2% in 
1947. 

The rate of return for public 
utilities was 18.4% (25.2% in 
1947) and for transportation, 
storage and communication, 


11956, $263 in 1947) was paid. 





10.1% (11.9%). 

In the field of corporate in- 
come taxes, Ontario was the 
biggest contributor with $552.1 
million in 1957 —slightly less 
than half the natiunal total of 
$1,135.8 million paid, by all 
profit-making corporations, 


Ontario also had the largest | 


number of taxable profit com- 
panies— 18,494 out of Canada’s 
51,778—and the largest current 
year profit ($:,531.4 million out 
of the national aggregate of 





$3,134.8 million). 

The income and tax figures 
are, however, lower than in 
1956, when 18,336 Ontario com- 
panies earned $1,564.6 million 
of a total $3,258.1 million and 
paid $664.3 million in taxes out 
of $1,516.7 million paid. 

Quebec ($377.8 million), Brit- 
ish Columbia ($123.3 million) 
and Alberta ($52.8 million) fol- 
low Ontario in terms of tax 
paid. 

At the other end of the scale 
Prince Edward ‘sland contrib- 
uted $1.4 million of the corpor- 
ate tax total. 

For the fourth successive 
year, Canada’s consulting engi- 
neers and architects have re-| 
ported the biggest average in- 
comes of any occupational 
group. 

They had an average income 


of $14,581 in 1957, up from 
$13,640 in 1956 and almost dou- 
ble the $7,452 average in 1947. 


The medical profession, which 
retained second place, als~ im- 
proved its average income 
($13,978 vs. $13,053 in 1956 and 
$7,666 in 1947). 


In third: place, lawyers and | 
notaries reported average in- 
come of $13,244, up. from’ $12,- 
617 in 1956 and $7,822 in 1947. 

Except for “other profession- 
als’’, fishermen, business propri- 
etors and estates, all other 
groups had a higher average in- | 
come in 1957 than the year be- 


| fore. 


Nurses remained at the bot- | 
tom of the list with average in- | 
comes of $2,335 compared with 
$2,024 in 1956 ($1,279 in 1947). 

For the 4.1 million Canadian | 
taxpayers as a whole, average 
income was $3,834 ($3,673 in 
1956, $2,358 in 1947), on which 
an average tax of $347 ($330 in 


Closest to the average were 
fishermen with $3,754 income 
on which they paid an average 
of $308 in taxes. 


Total tax paid amounting to 


Radiamatic units sighted on 
ingots moving through 
induction heating furnace 
sense ingot temperatures in 
various furnace zones and 


Sales———_—_—_—_ 


($ millions) 
1952 


943.2 
31.4 
140.5 
23.1 


5,176.2 8, 


184.6 


1,583.5 
286.3 


6,181.6 3, 
4,915.2 2, 


798.4 


641.2 


Who Pays 


}% 


Occupation 


1947 


489.1 
27.9 
95.4 
13.7 

841.4 

120.2 


863.0 
159.7 
355.9 
757.9 
530.9 


276.5 


—Before-tax profit— 
sales ratio 


1957 1952 
yA % 
14.5 16.9 
8.3 9.2 
6.1 7.4 
8.3 2.2 
79 9.4 
49 35.0 


10.1 11.9 
18.4 22.6 
3.2 4.0 
3.2 3.4 
7.4 re 


35.5 


Consulting engineers & architects .. 


Doctors, 
lowyers, 
Accountants 
Dentists 


Investors 


surgeons 


notaries 


Other professionals 


Selesmen . 


Business proprietors 


Unclassified 
Fishermen 
Farmers 
Employees 
Estates 


Canada’s Income Groups 


Total Income 


$ 


| Up to 1,999 


2,000- 
3,000- 
4,000- 
5,000- 
6,000- 
7,000- 
8,000- 
9,000- 
10,000. 
15,000-19,999 
20,000-24,999 
25,000-49,999 
50,000-99,999 


100,000 and over 


in 


| $1,290.8 million (3.9 
| taxpayers) 


4,076,465 


No. of 
taxpoyers 
708,119 
975,834 
1,052,061 
640,005 
* 303,483 
147,899 
75,870 
45,39) 
27,633 
58,996 
19,715 


21.1, 


1947 
‘Ve 
24,2 
V1.1 
10.8 
4.4 
V1.1 
17.3 


11.9 
25.2 
4.4 
6.2 
8.0 


22.3 


What 


Ne. 


—Before-tax—- 
return on equity 
1947 


1957 
Te 
11.9 
8.4 
17.1 
22.2 
17.5 
31.1 


8.2 
8.0 
18.6 
16.7 
19.2 


5.4 


1952 
/ 
16.7 

7.1 
21.4 
8.5 
22.9 
34.6 


11.7 
11.4 
24.3 
18.5 
21.0 


6.7 


Taxes 


Average income 


2,029 1 
11,755 1 
6,110 1 


3,184 


} 


3,756 1 
85,664 
7,973 
49,368 
188,724 
5,904 
3,662 
53,504 
3,632,065 
2,246 
17,270 


3,251 
4,076,465 


Income 


2 


$ million 
1, 


069.0 


464.4 
3, 
2, 
1, 


660.0 
835.0 
648.4 
950.4 
565.0 
383.5 
261.0 
704.9 
337.2 
180.5 
351.8 
145.6 

71.9 


15,628.6 


% of 
total 
6.84 
15.77 
23.42 
18.14 
10.55 
6.08 
3.62 
2.45 
1.67 
4.51 
2.16 
1.15 
25 
0.93 
0.46 
100 


million , contribution to 
1956 and more 


$ 

4,581 

3,978 
3,244 
0,879 
0,234 
6,233 
5,711 

5,354 
5,238 
4,577 
3,754 
3,739 
3,617 
3,546 
3,138 
2,335 
3,834 


Tax 
$ millions 
43.0 
142.0 
231.5 
219.5 
149.5 
95.4 
62.0 
45.2 
33.0 
104.6 
65.8 
41.8 
99.0 
52.0 
30.8 
1,415.1 


% 
17.1 
10.8 
22.9 
24.0 
23.8 
26.9 


7.4 
8.3 
28.1 
29.5 
21.5 


4.6 


Av. tax | 
$ 
3.616 | 
2,905 
2,955 
2,110) 
1,690 | 
928 | 
718 | 
587 
634 | 
477 
308 | 
266 | 
299 
250 
184 
153 
347 





% of 
total | 
3.04 
10.03 | 
16.36 | 
15.51 
10.56 
6.74 | 
4.38 | 
3.19 
2.33 
7.39| 
4.65 | 
2.96 | 
7.00 | 
3.68 | 
2.18 | 


100 


the govern- | 


than double the $622.3 million | or 16.36% in 1957. 
Number of Canadians 


paid by 2.4 million taxpayers 
| in 1947. incomes 


in 


ment’s tax take—$231.4 million 


with | 


the $100,000-and- 


The report also shows that | over class rose to 453 in 1957 


transmit electrical signals’to 
panel mounted instruments 
in pulpit above and between 


twin furnace tunnels 


x pun | annual incomes between $3,000- | from 432 in 1956 and 139 in 
| $1,415.1 million was 9.6% above | $4,000 still make the largest | 1947. 
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People of place are Very Avis Prone. For Avis offers 
perhaps the most complete and competent car-rental 
service in Canada: ‘instant’ rentals, guaranteed delivery 
when reserved in advance and all-new cars that are 
kept that way. 


Further ‘red carpet’ extras include confirming out- 
of-town reservations while you wait (free TELEX 


a little more car 
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Perhaps the nicest Avis ‘extra’ is a little extra care 


service across the cauntry) and completely safety. 
equipping every car. And you'll find this executive-tyne 
courtesy at each of the more than 1500 Avis stations 


‘across Canada or around the world. 


On your next business trip across town or country, 
command an Avis car. You'll enjoy the attention 
and service— 


Avis rents all new cars and 
features Deluxe Pontiacs. 
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HONEYWELL INSTRUMENTATION plays important 
role in 30% production boost...in cutting fuel bills... 


in saving man-hours and in 


At the Vancouver Rolligg Mills Division of Western 
Canada Steel Limited, induction heating of cast «steel 
ingots increased production by 30% . . . cut fuel costs 
approximately $1.00 per ton . . . saved 160 man-hours per 
shift and reduced scale loss from 3% to less than 1%. 
Since installation 3 years ago Honeywell instruments have 
provided rapid accurate temperature measurement that is 
vital to maintain consistent high quality. 


The six instruments are mounted in two banks, one on 
each side of the operator . ;: : all instruments actuate 
alarm signal lights. 


A striking feature of the operation is speed. It takes only 
6 minutes to heat small ingots 4” x 4”; and 5.5” x 5.5” 
ingots are heated in but 12.5 minutes. Less than 10 
minutes furnace time is required before bar is on cooling 
bed. To hold heat within reasonable limits for the’ full 
length of’ the furnace, two frequencies are used. 
Considering the speed with which material moves through 


reducing scale loss 


the furnace, it is obvious that rapid, accurate temperature 
measurement is essential to’ maintain consistent hich 
‘ quality. 

With indications of critical temperatures clearly visible 
on either side, and power controls located on the console 
before him, the operator can easily adjust the generator 


field current to suit the size of material and maintain 
constant quality control. 


Honeywell customized instrumentation can help increase 
efficiency in your operatién. Honeywell offers you the 
most comprehensive line of instruments. And with the 
most extensive field service organization in Canada; 
Honeywell engineers are available to work with plant and 
engineering personnel to devise an instrumentation system 
for your processing. Honeywell can, if you wish, install; 
start-up and maintain systems. For complete information; 
call the nearest Honeywell office, or write to Honeywell 
Controls Limited, Industrial Division, Toronto 17. _ 


. (Honeywer ElectronikK Circular 
scale controllers and strip chart recorder 
measure ingot temperatures at: (1) end of 
60-cycle zone; (2) middle of high-frequency 
zone; and (3) end of high-frequency zone, 
Similar instrumentation is on panel at opera- 
tor's right not visible in picture. 


Honeywell 
[FH adel Pandas Gpoup 
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JOINS BROCKLESBY 


T. GORDON SMITH 
T. Gordon Smith, P.Eng., whose appoint- 
ment os sales engineer with John N. 
Brocklesby Transpert Limited, Montreol, 
is announced. A graduate mining engi- 
meer from Heriot-Watt College, Edinburgh 
University, he took post graducte courses 
et McGill ‘University. Prior to joining 
Brocklesby, he wos soles engineer of @ 
Montreal engineering firm. Brockiesby is 
@ne of the largest mobile crane operators 
end heavy havioge contractars in Canoda. 
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PARK PLAZA 
FLORISTS 


Courtesy porking for customers 
im hotel garage 


’ 
Flowers te all parts of the world 


Special ottention to Commercial 
and Industrial requirements. 


24 HOUR SERVICE 


Phone WA, 3-6361 
8-10 Avenue Rd., Toronte 


- 
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Qe ANNOUNCEMENT 


APPOINTED TREASURER 


setting demand 


. 


Labor Attacks 


Court Decision 


‘Keep an eye on this precedent- 


for an investiga- 


tion of a high court ruling id 


From Our Own Correspondent 


FREDERICTON — For prob- 


| In the next move, the unions 
‘appealed against Justice 


Labor Peace 
In Our Mining 
Fading Away ? 


Chances for inter-union peace 


in the mine labor field are slip- | 
ping away. 


The 10-year fight between 


‘International Union of Mine, 


Mill and Smelter Workers and | 


| Steelworkers Union is still a 
eae issue. 


i 


There has been hope for | 


| peace (FP, Aug. 1). 


| Canadian members of aa | 


ably the first time in New,| Bridges’ decision and the Ap- | (over 30,000) have recorded a 


Brunswick history, 


labor has openly attacked a 


organized’) peal Court dismissed the appeal, | 


| On dismissal of the appeal, 


vote to discuss admission terms 
to Canadian Labor Congress— 


Member of the provincial su-|the unions asked the Canadian |!0 years after their: heave-ho| 


| preme court bench. 

| This is the latest development 
|in a complex legal tangle that 
|so far includes important court 
|decisions on picketing and 
damages against union mem- 
bers. 

At its annual meeting in Ed- 
mundston last week, the New 
Brunswick Federation approved 
a resolution’ asking — federal 
Justice Minister Fulton to in- 
} vestigate the.circumstances sur- 
rounding a recent decision of 
the New Brunswick Appeal 
Court. 

The resolution also asks the 
|Canadian Labor Congress to 
| support the federation’s request. 

The federation claims that 
Mr. Justice McC, Ritchie of the 
Appeal Court sat on an appeal 
|from one of his own Chancery 
| Court judgments. 

This, it is claimed, should dis- 
| qualify the court’s decision. 
| Barlier, the federation asked 
|the provincial government. to 
prohibit granting ex parte in- 
| junctions in labor disputes until 
both parties have been given an 
|opportunity to present their 
| Cases. 

Both requests stem from last 
year’s strikes in Saint John 
|}against Foundation Maritime 


when Justice Ritchie granted 
the companies ex parte injunc- 
tions against picketing follow- 
ing hearings in Chancery Court, 

Union counsel I. P. Mackin 
| later asked Justice Ritchie to lift 
|the injunctions which he 
fused to do. 

The union appealed to the 
Appeal Court, The court upheld 
Justice Ritehie’s. refusal. 

Unions © “invélved included 
Teamsters, Operating Engineers 


re- 





| Ltd. and Acme Construction Co.., | 


| costs. 


\N.B. Labor Group | 


Supreme Court for leave to ap- 
peal from the Appeal Court's 
judgment but were refused. 

Following hearing of the two 
civil actions in Chancery Court, 
} Justice Ritehie found for the 
| plaintiff companies and awarded 
| Foundation $23,000 and costs 
jand Acme $6,000 and costs 
{against defendant union-mem- 
| bers. 

Mockin, for the unions, then 
ga*e notice of appeal from both 
of Justice Ritchie’s Chancery 
|Court civil action judgments, 
jand the appeal has been set 


|down to the end of the docket | 
of the current sitting of the Ap- | 


peal Court. 

On the opening of the Sep- 
tember term last week, A. B. 
Gilbert, respondent counsel, in a 
|common motion moved for se- 


| curity for costs of the appeal on | 


| behalf of the companies. 
After hearing the motion the 
_court ordered the appellants in 


‘each appeal to put up $250 | 


security. 

At the hearing, appellant 
counsel Mackin took exception 
to Justice Ritchie sitting on the 
motion. 

The court refused to sustain 
counsel’s objection on grounds it 
had nothing to do with. the 
merits of the cases on appeal, 
concerning only security for | 


Gets a New Chief | 


| because of alleged Communist 
| leadership. 


fact that is irritating M-M. 
Labor observers, 
point out thatthe union is still | 


- Now at 


*Carpet Institute. The figures cited apply to the U.S.A. 
but they are applicable proportionately in Canada. 


ve led to large extent by the Com- | last week points up the relative | national Nickel Co. 
But CLC is moving slowly—a | munist - influenced men whom | 


the united labor movement ob- 
however, | jected to in the first place. 


M-M’s 


a balance sheet 
that will interest 
every executive 
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“Heavy traffic conditions 
Annual maintenance cost of non-carpeted areas $383 


Carpet effects an annual saving of $194 per 
carpeted areas $189 1000 sq 


. ft. or 50.7% in heavy traffic areas. 
Medium traffic conditions ' 
Annual maintenance cost of non-carpeted areas $243 

carpeted areas $145 


Carpet effects an annual saving of $9% per 
1000 sq. ft. or 40.3% in medium traffic areas. 
Light traffic conditions : 
Annual maintenance cost of non-carpeted areas $181 


Carpet effects an annual saving of $77 per 
carpeted areas $104 


1000 sq. ft. or 42% in light traffic areas, 


Make sure the carpet you choose is Harding carpet. Its beauty and richness will give an atmosphere 
of prestige, dignity and quietness to your office, as well as providing deep comfort, softness and 
safety. Ask your Harding dealer for full details of Harding carpet . . . custom designed or available 
in a wide variety of weaves and qualities, 


We would be glad to send you complimentary copies of “Sound Conditioning with Carpet” and 
“Cutting Costs with Carpet.” Write us today. Harding Carpets Limited, Brantford, Canada. . 


Cut maintenance costs in half with 


Harding Carpets 


| oe are facing a fight in local 
The rebel effort to unseat| elections from the national 
leadership fizzled out before| leaders. Latter will be repre- 
leaving the ground. isented by retiring national 
Now, the Sudbury local offi-| president Nels Thibeault. 


union-wide weakness of a Sud- | 
bury “rebel” movement that | 
sprang from the Se 


national convention|strike last year against Inter- 


last...a sensible, practical. . . 


W COST DICTATING MACHINE: 


MICROPHONE /SPEAKER 
COMBINATION 


eK 


: ‘ TAPE MAGAZINE é 
BALANCED FOOTSWITCH Plastic magazine for simple, 
For transcribing, extra sensitive clean, quick loading. Fingers do 
footswitch reacts instantly to toe not touch tape, no-adjusting 


EARPHONES alk 
Two types for transcribing. Sim- 


ao —--> ~~ F 





From Our Own Correspondent 


SAINT JOHN A 27-year 
reign as top man in New Bruns-# 


| wick’s organized labor hierarchy | 


has ended. 
James A. Whitebone—who is 
also deputy mayor of the City 


and the Hod Carriers. 


D. R. GILMASTER : 
| Mackin then applied to*Mr. 


The appointment of Mr. D. R. Gilmaster | : . : 
@s Vice-President ond Treasurer of Cano- Justice G. F. G. Bridges for jury 
dicn foad Products Ltd. has been an-|trials in separate Chancery 
nounced by Mr. E. J. Spence, President of Court damages actions entered 
the national Conodian food gti se |by Foundation Maritime and 
tar. Gilmaster was formerly controller ‘ 

@f Johnson & Johnson Lid. of Montreal. Acme Construction. 

This application was turned 


veeYou can always 
depend on 
, THE 


i 


EMPLOYERS’ 
GE a 

ce Has SS 

i OVERS’ )* 

\Assunance A 


Sstiries UE 


FIRE, CASUALTY 
& AUTOMOBILE INSURANCE 


Quvebec, Montreal, Ottewe, 
Terento, Hamilton, Lendon, Windsor 
Sudbury, Winnipeg, Celgery, 
Bdmenton, Vancouver. 


| down, 


jof Saint John — was defeated 
|by Angus McLeod for the presi- 
|dency of the New Brunswick 
| Federation of Labor. 

Whitebone is Atlantic vice- 
| president of the Canadian Labor 
Federation, 

McLeod is « veteran trade 
| unionist, known for his militant 
espousal of labor causes, 


Union Hands Off Politics: 
‘What Quebec Move Means 


|}, MONTREAL (Staff) — Last | 


| weekend’s decision of Quebec's 

labor syndicates to keep hands 
off politics has twin significance: 
| @ It indicates the intention of 
| the syndicates — and the parent 


|Canadian and Catholic Con-| 


ifederation of Labor — to at- 
tempt to build friendlier 
relations with the new Quebec 
government, headed by Prem- 
ier Paul Sauve. 
@ And it adds to the generally 
lukewarm attitude toward poli- 
tical affiliation within the Cana- 
dian labor movement. 


This appears to end, for the | 
a fast-moving trend | 


moment, 
toward more political action by 
Quebec unions. 

The CCCL’s relations with 
the .ational Union government 
of the late Premier Maurice Du- 
plessis deteriorated badly dur- 
ing the last few years. 

It reached the point where 


CCCL refused even to submit | 
briefs to the Duplessis govern- | 
ment and talked increasingly of | 


a political drive to unseat the 
administration. 
Now there has been a change: 


‘FOR 


To a reliable contractor 


The CCCL is going to have a 
shot. at rebuilding lines of 
friendly communication with 
|the provincial government. So 
political action is out — for the 
present. 

On the national level, this 
can be related to the political 
activities of the big Canadian 
Labor Congress. 

The CLC is officially support- 
ing the formation of a new 
political party based upon the 
| present CCF, labor unions, farm 
| organizations and the like. But 
it isn’t acting with much en- 
| thusiasm., 
| Many CLC unions simply 
| don’t want to. become committed 
to one political party. 

Now the CCCL says it feels 
| the serne way. 

The labor-in-politics 





drive 


which looked quite formidable 


|a few months ago now has be- 
come sluggish. 


CHIGNECTO STUDY 
From Our Own Correspondent 
SAINT JOHN: — A privately- 
|financed study of the Chignecto 
|Canal . project is under way. 
| Economic Research Corp., Mont- 
teal, is doing the job. 


RENT 


who will buy our equipment 


and inventory we will lease a contractor’s yard with offices 
and garage, neat Bloor and Dundas, Toronto, on a long 
term lease with option to buy, Address Owner, 


Box 662, The Financial Post, Toronto 


AN UNUSUAL 


We own a lot 68’6” x 126’, 


OPPORTUNITY 


three blocks from Bloor and 


Dundas, Toronto (one block north of new subway), which 
we will sell to a reliable person who will erect a storage 
warehouse thereon, or we will build thereon to buyer's 
specifications. In either -case, we will take a mortgage for 
the price of the land. Address Owner, 


+ 


Box 663, The Financial Post, Toronto, 
or call Walnut 1-3065, after 6:00 p.m. 


Fits hand comfortably, fingertip 
control. Microphone records, 
speaker plays back. Easy erasure. 
Pilot light record indicator. 


CAR CONVERTER 

Simply plug in mobile power con- 
verter. Makes Philips Dictating 
Machine usable anywhere, any- 
time. A tremendous time save- 


touch. 3 positions, forward—stop 
—reverse. 


Size: 8” x 10” 


needed. Dictating capacity 35 
minutes. Tape re-usable. 


pie earloop type permits answer- 
ing phones, stethoscope type cuts 
out all extraneous noises. Clear, 
rich sound cuts down errors, 


CARRYING CASE 
Sturdy, simulated leatherette 


er for travellers. 


x 4’’—smaller than the letter you write 


carrying case contains dictating 
Weight: 8 lbs.—pounds lighter than comparable machines 


unit and microphone. 


AT ONLY $179.90, PHILIPS AMAZING NEV 
DUAL PURPOSE, ELECTRONIC DICTATING 
MACHINE [5 THE GREATEST VALUE EVER 
IN THE OFFICE EQUIPMENT FIELD! 


a a) 
a 


Dt 
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GENERAL RECORDERS COMPANY 
(Division of General Films L'd.) 
7-9 Rowan Street 
St. John's, Newfoundiond 


BALOWIN-BECKWITM LTD. 
106 Gottingen Street 
Holifax, N.S., Tel, 5-$432 


QUEBEC 
GERARD POULIN INC. 
770 Cote d’Abroham 
Quotiec 4, P.Q., Taly tA. 2-6874 
CO. OF CANADA LTD. 


1016 Seayer Hell Hill 
Montreal, P.Q., Tele UN. 1-6341 
JEAN BANVILLE INC. 

1605 Rue Notre-Deme 
Trois-Rivieres, ?.Q., Tel PR. 5.4771 
BENOIT INC. 

285 St. George Street 
St, Jerome, F.Q. 


er VER tea 


INDUSTRIES 
OF PHILIPS ELECTRONICS INDUSTRIES LTD. 


Mr. J. A. Trembley 
LA LIBRARIE REGIONALE INC. 
461 est rue Rocine 


FREE 5 DAY TRIAL OFFER 
PHILIPS INDUSTRIES LIMITED, 116 VANDERHOOF AVE., TORONTO 17, ONTARIO. 


Gentlemen: 


| am interested in learning more about the Philips Dictating Machine, 
without obligation. Please... 


C arrange for a free demonstration 
© arrange for a free 5 day trial 


0 have representative telephone 
© send illustrated literature 


LIMITED ® DIVISION POSITION .....0.ccvvesesenenee soaseconebe lnogenesdanoosapetonsscsssnecesesosnees 


COMPANY NAME..........cccssoeseenenee okesiesinqenectntomencheseen 
UNDG teestencenonisonasdnomi piieliahapensie 
sasseenenstbotigitistiiilltsngiahipencisnee a eewwechenessale 


NELSON BUSINESS MACHINES LTD. CAMADIAN ELECTRONIC LTO 
*.0. Box 2, 3% Williams Street (Specie! Preducts Depertmen') 
St. Catherines, Onterie, Tel: MU. 2-1157 109th Street at 107th Avenue 


UNITED OFFICE MACHINES (SARNIA) LTO. Edmonton, Alberta, Tel: 4445! 


133 North Front Street GENERAL BUSINESS SYSTEMS 
Sarnia, Ontario, Te’: ED. 7-657! ol een LD, . 

2030 Wiese S| w.. Colgery, Alberta, Tels AM. 3-4069 
Windsor, Ontario, Tel: Cl. 4-7204 GENERAL RECORDERS COMPANY 
PETERBOROUGH OFFICE SUPPLY CO. (Division of General Films Lid.) 
404 W. 


1534-13th Avenve 
‘ater Street North 
» Ontario, Tel: Bi. 5-3506 Regina, Sesk. 
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‘DEALERS ACROSS CANADA 


STU Ua RO ROD 


There’s Shortage 
In Key Materials 


Here’s how Canadian purchasing 
agents view future demand, sup- 


For the first time in many 
| months shortages are beginning 
to appear in certain key mate- 
rials. . 

In most cases these have 
arisen as a result of strikes, 
either in this country or in 
U. S. 


| 
' 


ply and prices... ; 


lion , Ibs. of nickel from the| 


Canadian firm is biggest news 
in nickel field. Nickel which is 
not sold to the government will 
assist company in expanding its 
market development program in 
anticipation of the coming into 


| production of its mines in Mani- 


Demand for most basic raw} toba in 1961. 


materials continues at a high 


level with supply generally ade- Lumber, Plywood, Veneer 


i 
| 


quate and prices firm. 


The lumber situation is in- 


present price and supply situa-/|in new housing starts this year 


tion in this country as seen by 
the September Bulletin of the 
Canadian Association of Pur- 
chasing Agents: 


| 
| Metals: Ferrous 





In Canada, with the excep- 
tion of plates, all steel tonnages 
are booked nearly completely 
until January. Some of this is 
due to increased business in 
general but a large portion to 
let-downs on continental deliv- 
eries. Canadian prices have re- 
mained constant throughout the 
summer months. 

In plates some Japanese ma- 
terial has penetrated the seaway 
and a ready market for it exists 
in B.C. 

Steel scrap prices have re- 
mained steady. There has been 
a heavier flow of scrap to local 
mills during recent weeks, pos- 
sibly due to the-U. S. steel strike 
and excellent weather condi- 
tions. While some export busi- 
ness has developed, it has not 
had a great effect on domestic 
supplies. 

Standard beams and channels 
booked solidly for balance of the 
year. Some brokerage material 
becoming available but at pre- 
mium prices. Mill stocks una- 
vailable. 


Metals: Nonferrous 





A point of extreme interest in 
the aluminum picture has been 
use of the metal in building rail- 
way cars for use in transporting 
bauxite. This could well be the 
beginning of a much broader 
competition by aluminum not 
only for copper-but steel also. 


Canadian shapes continue 
eight to 10 weeks from the mills 
with ample warehouse stocks. 


mines some 30% of the world’s 
copper, three-quarters of this 
capacity is now on strike. How- 
ever, the present world invent- 
ories are sufficient for about six 
weeks. This week a major U. S. 
producer*boosted price 1%c a Ib. 
to 314%2c. No change in Cana- 
dian mine prices as yet. 

@ Lead: Virgin lead now selling 
for 10.5c a lb. in Canada. This 
compares with 13c in U. S. On 
Aug. 24 there was an increase of 
1c a lb. on pig lead in U. S. but 
only very light sales took place 
at this price. 

@ Zinc: Basically the rising 
U. S. market for zinc having 
very little effect on Canadian 
sale of zinc as it is still working 
on a quota basis. 

@ Nickel: Mutual agreement 
between International Nickel 
Co. of Canada and the U. S. gov- 
érnment to cancel some 26 mil- 











(Advertisement) 


BEST *5 


INVESTMENT | Therefore there would seem to 


| EVER MADE 


By a Barron's Subscriber 


arena en profitable moves of 
my inves! nce cost me 
Hor i coal rum bogan to 
acquire an asse' t t 
untold benefits. _ 
I mean the knowledge of investment 
values I've gained by su ibing to 
Barron’s National i aariat e 
nancial Weekly. 
This has helped me do a better job 
of separating good investments from 
bad investments. I have built my 


capital -—s sed my investment 
income. ve greater peace 
of mind fi ially. 

This story exempli how Bar- 
ron’s serves its rea There is no 


other publication like it. It js written 
cree Ene eae areeeaes 

his own money. It is the only 
weekly affiliated Dow Jones, and 
has full use of Dow Jones’ vast, spe- 


ized information in serving you. . 


Trp-sas' effective last May. 


and the continuing. tight money 
policy, The latest release of $50 
|million through CMHA will no 
doubt have some effect prior to 
|the cold weather. 


Birch is very scarce and mills 
which have stock are asking 
$150 to $155 per M. ft. for No, 1 
common which earlier this year 
was available for $130. Walnut 
demand has increased substan- 
tially. 


| 


There could be a_ serjous 
shortage of Canadian birch ve- 


coast strike, poplar and fir ply- 
wood are in short supply. 


Chemicals 


Industrial chemicals generally 
are in free supply. Prices are 
firm and no major labor diffi- 
}culties are evident. Glycerine 
supply continues to be tight. 
The current U. S. steel strike 
has tightened the world supp'y 
of phthalic anhydride. The 
Canadian price has increased as 
|a result by 1%4c to 2c per lb. 


| 
| 


One company in Saskatche- 
wan is in production in potash, 





neer before the new cut of logs| . 
reaches the mills. Due to west| Small tubes and picture tubes 





$2 Million 
Ad Budget 
For S-S-H 


Salada-Shirriff-Horsey Ltd... 
‘Toronto company with food 
| products plants in Canada, thet 
|U. S, and Jamaica, plans to| 
|spend more than $2 million on 
| advertising in Canada during 
|the next 12 months, 


company’s history for this pur- 
pose, will be used for printed | 
media, radio and television. 


The greatest increase in me- 
dia expenditures will be in 
printed media, states A.» E. 
Beeby, vice-president, sales | 
jand advertising. 

Of the total budget, more 
than $250,000 will be used to 
introduce Instant Mashed Pota- 
to Flakes. 

The product will be launched 
as soon as the company’s new 
potato plant has been completed 
at Alliston, Ont., this fall. 

Market studies made by: the} 
company indicate that the prod- 
uct has the potential to reverse 
the trend of the last 30 years 
toward less use of potatoes. 

Advertising for Salada-Shir- 
riff-Horsey is being handled in 
Canada by Leo Burnett Co, of 
Canada Ltd. and Vickers & 
Benson Ltd. 








are easy with delivery to sched- 
ule on four weeks’ lead time.| 
Prices generally stable. The new | 
| 23-inch picture tube is likely to 
be in considerable demand. 

Wood and grained masonite 
cabinets in ample supply due 
to some 10% less TV buying} 
at manufacturers’ level, brought | 
about by a heavier inventory at | 
all levels. 

Industrial laminated plastic 
sheet, tube and rod prices ad- 
vanced at least 10% in U.S. in 
recent weeks. No advance has 





been made by Canadian lamin- | 
ators, but some may be ex-| 






The budget, largest in the) 


| sinking. 


@ Copper: Although tha U. S Central Canada carton manu- 


| fall and winter appear excellent. 


|main firm and deliveries good. 


| Rubber 





“|for Canadian production and 


a second planning to commence | nected. 

operations in the first half of Special steels of electrical 
1960 while a third interest has quality for radio and TV trans- 
announced plans to resume shaft} ¢5+mers still in good supply in 


Canada. 


Paper: | 

Eastern demand for patent 
coated boxboard is strong. De- 
liveries continue to average 12- 
14 days from date of receipt of 
order by the mills, Screenings, 
chipboard, pulpboard and past- 
ed board deliveries are still 
three weeks to four weeks from 
the mill. Demand is good. 








facturers are busy, with this 
year’s volume up considerably 
over last. The situation on the 
west coast during last two 
months has been rather quiet. 


Demand for all grades of fine 
papers continued strong in east- 
ern Canada throughout.June but 
dropped off slightly during July 
and August. The general level of 
business so far this year in cent- 
ral Canada is above 1958. - 

Demand continues strong on 
kraft paper field; prospects for 


In newsprint present figures 
continue favorable and it is ex- 
pected that 1959 will be much 
stronger than. 1958. Prices re- 


| Demand for natural crude 
holds up and the long price 
climb continues. Use of synthetic 
is much higher on this continent 
| than in Europe; two to one here 
|as against about one to two 
| there. 


be potential for expansion of 
synthetic at expense of natural 
product. 


These facts may act as a brake 
on natural crude prices which 
are away out of line, due partly 
to Russian and Chinesé buying. 


Fuel Oil, Gasoline, 
Natural Gas 


Most exciting news in West-| . 
ern Canada is the oil and gas 
discovery in the Yukon: Terri- 
tory. The well is located in the 
3-million acre Eagle Plain oil 
reservation about 150 miles 
northeast of Dawson. The well 
yielded gas flows of up to 10 
million cu. ft,.a day and light 
gravity oil. 








This find, after seven years of 
exploration, will certainly spur 
on the search of oil in the Arctic 
Islands area, 


Electronics 


Delivery on paper, mica and 
ceramic capacitors three weeks 
to five weeks. Electrolytic ca- 
pacitors four weeks-six weeks 


seven weeks for English deliv- 


ery. 
Magnet wire is in good supply 
with prices reflecting increases 


Sore, Pg 
Clee Nites 
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OUR PREHISTORIC HERITAGE 


the TRICERATOPS— last of the dinosaurs 


Roamed the Canadian west during Upper Cretaceous 
times, 60 million years ago. They were between 20 and 30 
feet long, and their remains are still quite numerous ig 
some parts of Alberta. F 





















Canada’s present prosperity began’ many years before 
the time of Triceratops, with the formation of elements 
later to become oil and natural gas. Nature over 
millions of years has changed the Canadian economy 
in less than a decade. 


On the crest of a new wave of natural gas development, 


TIDAL 


PETROLEUM CORPORATION LTD. 
HEAD OFFICE: 


8631—109 STREET, EOMONTON, ALBERTA 


LISTED ON THE TORONTO STOCK EXCHANGE 
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ross roy eects |COnsumers’ Gas Co. Wins |Scott Paper 
CANADIAN VICE-PRESIDENT ; - 
ig Army Camp Gas Contract |Boosts Stake 


In the role of prime tee |S Canada 


tor, Consumers’ will carry out! . 
MONTREAL (Staff) — | 


Chalk up another victory for 
natural gas in the battle of the} 
fuels to heat the nation’s homes. | 

The loser: Coal. 


Department of National De-| 


the convérsions, build a trans- | ¢ 
mission line and distribution | cent announcement of the inter- 


R. B. MACKAY 


R. B. Mackay hos been elected vice- 
president of Ross Roy of Canada, Lid., 
Windsor, by the directors of the inter- 
Botional advertising agency. 

The 39-yeor-old advertising and mar-| 
keting executive hos been associoted with | 
General Motors of Canedo, Limited, for| 
the post ten yeors and has, in recent | 
yeors, been assistant to the advertising | 
manager for all General Motors products | 
marketed in Canada. In his new position, | 
Mr. Meckoy will be responsible for oll | 
edvertising on the following products of | 
Chrysler Corporation of Canada, Limited: | 
Plymouth, Chrysler, Fargo Trucks, } 
Chryco parts and accessories. 

As announced recently, Ross Roy of 
Conada, itd., hos been awarded the od- 
vertising account of Chrysler Corpora- 
tion's. new entry into the compact car 
field, the Voliont. Mr. Mockay will also 
supervise the Valiant account. 

Merchandising and sales promotion ac- 
tivities on these occounts will continue 
under the supervision of account execu- 
tive Joseph B. Piercell. 

Mr. Mackay wos born in Scotland. He 
is married to the former Canadian sprint 
champion, Nancy Murrall, who represent- 
ed Coneda in the 1948 Olympics. Mrs. 
Mackay and the two children will move 
to Windsor shortly 


_ 


a aa 


PEPSI BACKS SPORTS 


Pepsi-Cola Co. of Canada says) 
it’s spending $50,000 this year to 
promote junior sports. Company 
got into this field four years ago, 
now supports four junior sports| 
on a national basis. These are 
curling, skiing, tennis, golf. 


_— 


fence has signed a contract with 
Consumers’ Gas Co., Toronto, 
whereby the latter will supply 
natural gas to heat 260 family 
dwellings at one of the army’s 
largest centres, Camp Borden, 
Ont. 


Initial contract is for five 


years with provision for renew- 
al.’ > 


It is estimated in the first full) 


| system, supply gas, operate the | est in Nova Scotia Pulp Ltd, of | 


isystem and service gas equip- 
ment. 

Total cost of construction and 
conversion: Over $1.1 million. 


The transmission line is ex-| 


pected to cost $800,000 and 
conversion work $300,000. 
Contract for conversion has 
been let to Northland Plumbing 
& Heating Co., while contracts 
for 30 mi. of pipe, including 12.9 


| Scott Paper Co, of the U.S. is 
| adding to an already substantial 

participation in Canada’s pulp 
| and paper industry. 

Its 20% interest in the pro- 
| posed Nova Scotia mill report- 
ledly is accompanied by a pulp 
| purchase agreement. Thus Scott 
is expected to be a major cus- 


the form ation oni 


}tomer for the new mill’s high| 


|quality sulphite pulp, most of 


year of operation the Borden! mj. of 6 in. transmission line| which will go to U.S; markets. 


gas load will total 350 million 


cu, ft, It has a large growth po- 


tential, Consumers’ officials say. 

Under terms of the contrct, 
Consumers’ will convert ex- 
isting central heating facilities 
from coal to natural gas this 
December. Total of individual 


installations to.be converted is} 


600- including appliances of 
various kinds, drill halls, bar- 


Operations of Royalite Oil Co. 
for the seven months ended July 
31 have shown a major correc- 
tion of losses sustained by the 
company last year, according to 
an interim report issued by 
President C, C. Hay. 

Earnings for the period before 
depletion, depreciation and 
amortization were $1,497,000 
compared with $826,000 in cor- 
responding 1958. Net results 


| were $740,000 higher. 


Sales of gasoline, diesel fuels 
and heating oils increased 8%. 
Refinery throughput at 9,066 
bbl. per day compares 
8,577 bbl. in 1958. 

As the result of higher de- 
liveries to Trans-Canada an 


‘Westcoast Transmission pipe-| 


with | 


jand the distribution and serv-| 


|ice lines, have been let to F. 
| E. Shaw Ltd., Somerville Pipe- 
line Contractors, Mid-Canada 
Contractors all of Toronto and 
| Corcoran Pipeline Contractors, 
Kingston, Ont. 

Application by Consumers’ to 
build the gas transmission line 
has been approved by the On- 
tario Fuel Board. 


‘On Sale of Land Interests 


; lines, gas sales increased to 
8,532,000 mcf compared with 
6,122,000 mcf in the first seven 

| months of last year. 4 

Company expects operations 
to continue at the higher levels 
for the balance of the year, Hay 
said. 

Company has sold to Mobil 
Oil of Canada Ltd. 60% of its 
| 25% interest in reservations in 
the central Alberta foothills for 
$2.5 million cash and 50% in- 
terest in oil wells in southeast 
| Saskatchewan. 

Mobil has also undertaken 
some exploration costs on the 
| 10% interest Royalite retains in 
| the foothills reservations. 

Royalite has sold its gas and 
oil-producing properties in the 
| Coleville field to.General Am- 


—_—_—_—OS! ANNOUNCEMENT erican Oils Ltd. for $2 million. 


DELRO INDUSTRIES EXECUTIVE APPOINTMENTS | 


W. N. VENABLES 


. 
ES 


D. H. ANDERSON 


Deiro Industries Limited are pleased to announce the following executive appoint- 


ments: 
W. WN. Venables, 


He has extensive experience in the mining, construction and production engineering 


fields. 


D. H. Anderson, M.Sc. (Geology), as Soles Engineer. Dave Anderson, with wide | 


experience in the exploration, development and diamond drilling industry in Canada 
end oversecs, will provide experienced technico!l consultation fer the applicotion of 
Delro Diamond Drill Bits, Drill Rods, Casing and allied equipment. 


TASTEFUL GOOD APPEARANCE 


Shiffer Hillman clothes are tailored to set out the man! 
They draw attenticn to his tasteful good 
appearance. .. rather than to his-clothes. Enjoy 
that style and quality men naturally expect 

of Shiffer Hillman clothes. 


eNioY Shiffr Hillman QUALITY 


AT CANADA'S BEST MEN'S 


$98 TG S1S8 DOLLARS 


Sale was due to a reduction in 
the price of heavy crude from 


additional, substantial invest- 
ment for a secondary recovery 
investigation. 


As a result of these two sales, | 


Royalite’s working capital posi- 
tion will increase approximately 


$6.2 million. This will enable) 


company to increase participa- 
tion in other areas. 

Cities Service Ce. and Rich- 
field Oil Corp. have joined 
company ~in investigating the 


possibility of recovering liquid | 


hydrocarbons from vast deposits 
of bituminous Sands in northern 
Alberta. Royalite has an impor- 
tant interest in this substantial 
program, Hay said. 


| Maritimes Rapped 


M.A.Sc., P.Eng., os Plant Monager, formerly Chief Engineer. For Indifference 


From Our Own Correspondent 


SAINT JOHN — A brickbat 
| has landed amid all the bouquets 
presented recently to Maritime 
| business enterprise. : 

It was tossed by two federal 
| government officials. 

They are M, E, Wahab of the 
Department of Transport and A. 
M. Swan, Department of Defence 
Production. 

They say Maritime businessmen 
have opened the door for new 
sales at northern bases — but 
|many are not taking the ele- 
|mentary steps needed to cross 
the sill. 

Spectacular stunts such as the 
recent “flying trade fair” (FP, 
May 2) will break down sales re- 
sistance. But follow-up is essen- 

tial. 
| Swan said his department _re- 
cently sent into the Maritimes 
208 invitations to bid on a $100,- 
000 order for foodstuffs. They got 
back only 16 bids. 
| That suggested a high degree 
of indifference. 

Wahab emphasized that effici- 
jent, fast transport depends on 
| freight. 

He said that the department is 
making a study of having Arctic 
supply vessels load at Maritime 
| ports, 





POWER BUILDING 

From Our Own Correspondent 
REGINA Saskatchewan 
Power Corp. will erect a 12-story 
provincial headquarters in down- 
town Regina. Tenders will be 
| called next spring. The building is 
}expected to cost more than $4 
| million. The 600 Regina employees 
| of SPC nov are working in seven 

| different bu |? ngs downtown. 
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For your Son or Daughter 
Travel GIBB vies 
MACFARLANE 


NINE WEEKS. 

reclistic approach te Evrepeen trevel — net 
@ bus window view. Poris, Anttterdam, 
Venice, Florence, Rome, Monte Carle, U.K. 
Alternotive te Austrie, Spoin, Corties, 
Scandinavia. THREE WEEKS BICYCLING 
through Rhine Voliey, Block Forest, Denube, 
Switzerland. Unregimented. $1,265 inclusive 
Montreal to Montrec!. 

Write for Details: 
GIBB-MACFARLANE, Bex 845, Aurore, Ont. 
1Oth consecutive year of experienced 

guidance. 


| Other Canadian interests of 


the big U.S. paper company: 

| @ At the end of 1958, 35% in- 
terest -in Westminster Paper 
Co., expanding specialty and 
fine paper producer. 


to 51% by late 1963. 

@ Owns 29% of the stock of 
pulp and timber products pro- 
ducer British Columbia Forest 
Products Ltd., accompanied by 


Under | 
agreement, its holdings will rise | 


e 


Announcing 


DELRO 


INDUSTRIES LIMITED 


PRODUCTION 


AND 


CUSTOM 


MANUFACTURERS OF DIAMOND DRILL 


BITS, 


a pulp buying deal covering in- | : pe St hee 

Delro Industries Limited have purchased the Manufacturing Division of Midwest Mining Supplies Limited, 

Winnipeg, and will continue the manufacture and shipment of diamond drill bits, tools and equipment 
to diamond drilling, mining, construction and industrial operations in every part of Canada. 


from B.C. 
425-tons-daily 


creasing quantities 
|Forest’s new 
| kraft pulp mill. 


Scott to Take 
20% of Shares 
In Canso Mill 


From Our Own Correspondent 
HALIFAX — Government and 
opposition leaders here feel the 


$40 million pulp mill building on | 


the Strait of Canso is in even 
|sounder position with announce- 
|ment that Stora Kopparberg of | 
| Sweden, and Seott Paper Co, of | 
the U.S. are to be joint owners. 

Stora Kopparberg will hold | 
80% of the common shares of | 
Nova Scotia Pulp Ltd, and Scott | 
the other 20%. 

Construction work on the site 
—about 2 mi, from Port Hawkes- 
bury—began in July, The mill is| 
scheduled for completion by the} 
;end of 1961. 

Premier Stanfield said that, 
while the project was strongly- | 
backed before, it was in even! 
stronger position with Scott in the’ 


the field and to the need for an} 





| 


| 


| term forest 


picture. 
Opposition 
the entry of Scott was a sound 


| move, although “the effects of the 


merger as to allocation of the 
timber limits agreement should 
be carefully studied by the Gov- 
ernment.” 

Nova Scotia Pulp has a long- 
management license 
covering more than 1.2 million 
acres of Crown lands, 

Scott controls more than 350,- 
000 acres of Nova Scotia Timber- 
land, following recent merger 
with the firm of Hollingworth & | 
Whitney, 


TOOLS AND 


EQUIPMENT 


All products are precision-engineered. Each step in product design, manufacture, testing, and 
job report analysis is conducted by a highly qualified staff of professional engineers, design 
engineers and geologists. 


With skilled technicians, modern equipment and extensive plant facilities at its disposal, 
Delro is particularly well equipped to serve diamond drilling, mining, construction and indus- 
trial operations, and has planned expansion to meet further demands in all fields. 


Deeper drilling probe is plari- 
ned by Can-Erin Mines to pro- 
vide information on which deci- 
sion can be made on shaft sink- 
ing at the Irish property. 

Plans call for drilling to be 
well advanced by the end of the 
year. Two holes have been com. 
pleted to 1,630 ft. 

Deep lateral work ‘at the mine 


It was not known whether 
Scott timber would be used at the 
Canso mill. 


DIAL DELRO SPruce 5-8166_DELRO INDUSTRIES LIMITED, 860 KING EDWARD STREET, WINNIPEG 12, MANITOBA 
Leader Hicks saia} Open High Grade At Can-Erin Mines | 


{continues to turn up high grade 
jore, On the 1,350-ft, level, 360 ft. 
|of ore has been opened. The last 
74 ft. was in ore which graded 
jas high as 7.19% copper across 


| drift width, Grade for the entire | 


|360 ft. length is expected to be 
above 3%. 


Drifting on the 1,200-ft. level is 


also turning up good grade ore, 
with assays ranging to 6.73% 
|across drift width, Grade in this 
idrift is also expected to be 
{around 3%, 


— a0 ome — en 


BLACK BAY MEETING 


Black Bay Uranium has called 
a meeting of shareholders for 
Sept. 28, 1959, to consider the op- 
tion agreement with Cayzor Ath- 
abaska Mines. The option pro- 
vides that Cayzor will take over 
48 claims in the Beaverlodge area 
of Saskatchewan from Black Bay, 
for a total purchase price of $200,- 
000, payable in instalments to 
Jan. 7, 1960. Proceeds from the 
sale, if executed, will be used in 
reduction of liabilities and ex- 
ploration for new properties, 


| president A, C, Mosher says 
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Rambler's Success |.. 


To Every. 


st 


“The way they're imitating it proves to me— 
Rambler builds the best fleet buy in Canada!” 


| 


(( SEODBNE TRAVEL | 


Fverything that has made Rambler the top success 


car in Canada... 
operators! 

The proof is in the way other manufacturers are 
imitating the Rambler “Compact Car Concept”. They 
have been forced to admit that the best kind of car 
for fleet . . . and for every type of driving . . . is the 
car that has the best of both . . . big car room and 
comfort, small car economy and handling case! 

But the one thing the others can’t do while rushing 
into production, is to build a fleet car backed by 
all the experience Rambler has developed. Just look 
at some of the Rambler features .. . 


makes it the ideal car for fleet 


SINGLE UNIT CONSTRUCTION 


ond fuselage are ene and the some 
tn Rambler, structural members end 
body are ene and the same. 


ORDINARY CONSTRUCTION 


Ordinary construction used by other cors — body is bolted on 
seporote frome like the old-foshioned wogen. 


Rambler calls’it Single Unit Construction—body and 
frame welded into one strong unit, like airplanes. 
Stronger, safer . . . more room with less bulk. No 
body bolt rattles. It's the only way a real Compact 
Car should be built. Up until recently, the others 
have done it the old oxcart way—bolting together 
separate body and frame. 

Rambler has pointed the way for the others. But 
there’s one big thing that can’t be copied, and that’s 
Rambler's 20 years of experience with Single Unit 
Construction. It stands to reason nobody else is going 
to get that “know how” overnight. 


RAMBLER SIZE IMITATED 


Reports say that the new crop of smaller cars will 
be about the same wheelbase as Rambler, but will the 
others be able to match Rambler's inside space? Ease 
of entry? If the others can't beat Rambler's room 
and comfort with their oversized cars, how are they 
going to do it with smaller ones? 


ALL OUT FOR GASOLINE ECONOMY 


Everyone knows that Rambler is the economy Icader. 
And economy is what most motorists want today. So, 
it’s only natural that the others would try to imitate 
Rambler economy. But can they match Rambler's 
performance? 

At least one of the small cars i ing 
engine in Pow ange pen = ee has 
wer cons types of e Mie oe 
figutd ead air-cooled . - « all types of cylinder com- 
binations. And, Rambler decided the engine belongs 


fo put the 


in front. The greater safety and hetter handling of 
the front-engine design is what convinced them 


CAN'T IMITATE BASIC EXCELLENCE | 


There's one thing the others can't even begin to 
imitate . . . Rambler's basic excellence. That's the 
all-round “balance” of quality, economy, maneuver 
ability, room, eomfort, performance and exceptionally 
low maintenance cost that Rambler has, 

It's this balance . . . this proper combination of every- 
thing a fleet operator needs . ~. that is the secret of 
Rambler's basic excellence. It's something no quick 
imitation can duplicate. 

Two final points . . . and important ones too. Don't 
forget the prestige of owning a company fleet of 
Ramblers . . . and don't forget the pride your staff 
will take in driving them. It’s all part of the “balance 
of value” that makes Rambler the ideal car for your 
flect. For full information write to Fleet Sales 
sion, American Motors (Canada) Lid., 2951 Danforth 
Avenue, Toronto 13, or see your nearest Rambler 
Dealer. 


The Best of Both For Fleet Owners . . « 
Big Car Room, Small Car Economy 





SUPERBLY fashioned of 
perfect long-seasoned 
briar... richly coloured 
to enhance the beauty 
of the grain .. fired 
with a gleaming 
hand-cut vulcanite 
stem. 


COW CAN SCRATCH back and tummy with this device. 


What's New — 


| New products, new uses, new ideas, new money-makers. FP reports them 


here and invites your contributions. Write to 481 University Ave., Toronto. 


| CONTENTED COWS should be 
the result of a Wyoming de- 
vice—a cattle back ,scratcher. 
Maker says cattle literally 
stand in line to scratch them- 
selves, At the same time the 
scratcher ap- 
plies insecticide 
the animals, stopping insect 
irritation that may mean an 
annual loss in weight of 20 lb, 
to 50 Ib. 


* * ~ 


automatically 


and oil 


LONDON 
MADE 


TERE eT a ON 
Zamoud tse /85O 


FIREMEN can close to a 
hot fire with a “Fyrumbrella”, 
The device is made of tough, 
non-burnable glass cloth with 
an aluminized surface that 
reflects away 95% of radiant 
heat, You put the nozzle 
through a port in the 5 sq. ft. 
of cloth and look through eye 
ports. 


stay 


92 Adelaide St. W. 


Qe ANNOUNCEMENT 


: . * 


| WHEN DOES the next train | 


leave? Pop this question to a 
British electronic device and 


you get an answer on an illu- | 


minated panel, .To ask, ‘you 


on 


H. GREVILLE SMITH 


B. C. Gardner, M.C., chairman of the 
board of British Newfoundland Corpora 
tion Limited, announced today that he is 
retiring at his own request for reasons of 
health but will centinve as .a director. 
His retirement will foke effect after the 
company's annual meeting in Montreal 
on September 28. 

Mr. Gardner also announced that H. 
Greville Smith, C.B.E., has been appointed 
@ director of British Newfoundland Corp- 
eration Limited. In addition, he has been 
nominated to succeed Mr. Gardner os 
chairmon of the boord and will also be- 
come chief executive officer of the 
eompany. 

Mr. Greville: Smith is a director of 
many Conedian companies, including 
Bank of Montreal, Canadian Pacific Rail- 
way Compony, Quebec Natural Gas 
Corporation and Steel Company of Can- 
oda Limited. 
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RAW MATERIA 
LABOUR 
w ater 


- ARKe! S 
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sound yaen 
$ on 
THINGS ! 


A modern plant in an attractive setting is 
something to be desired. It helps morale — and 
it has advertising value, besides. 


_ MANY 


However, if the 
combine to make the 


attractive are not in balance — there's stormy 
weather ahead for Management. 

We have a technical staff trained in the 
economics of industrial placement who could, 
we are sure, be helpful if you are considering 
a new plant location. You incur no obligation 
in accepting our cooperation. 


Dept. of Research & Development 


dial a six-digit number, the| 
first two of which represent | 


your destination and the re- 

| Maining four your time of de- 

| parture to the nearest quar- 
ter-hour, 
> * 

DON’T BOTHER to fill this gas- 
fired cigar lighter, Just throw 
it away and get a new 6ne. 
The Dutch manufacturer says 
the tank and burner are 
cheap enough to be dispens- 
able and last severa] months. 
You can adjust the flame 
height to suit cigar, cigarette 
or pipe, 

* 7 7 

STORM WINDOW 
a nuisance? VU, S. firm offers 
an alternative: Convert the 
screen of standard casement 
windows in your home into 
an effective storm window 
simply by slipping the screen 
into a clear plastic envelope. 

YOUR TELEVIS.ON watching 
habits may soon be known to 
complete strangers. RCA has 
patented a viewing survey 
method which 
telephone canvass, Research- 


abandons the 


installation 





PGE Issue Still Open Now 


From Our Own Correspondent 





years, versus CSB’s 4.98% 
VANCOUVER — British Col-| maturity on Nov. 1, 1968. 
imbia’s Premier Bennett ap-| 


|pears to have won the first} nounced prior to CSB and met 


round in his “battle of the! with a response that surprised 
bonds” with the federal govern-| investment dealers. 
ment. 


at 


} 


ae Subscriptions were heavy in 
The $10 million bond issue of} inland B. C. and one investment 
| Pacific Great Eastern, the pro-| man exclaimed: “I didn’t know 
vineially-owned railway, was|there was that much money 


sold out in a somewhat surpris- along the PGE route!” 


ingly short time. Announcement of the terms of 


And the bumptious Social| the Ottawa bonds was awaited 
| Credit premier has left the issue with much interest since more 
jopen, continuing to take sub-| favorable terms might have 
| scriptions. | slumped sales of the PGE bonds 
| .The latter step placed the|and caused many to cash in 
PGE bonds, guaranteed by the/|their provincial bonds at the 
B.C. government, even more| first opportunity, namely in De- 
directly in competition with the| cember. 

)new issue of Canada Savings| But the Ottawa announcement 


| Bonds. : |made the PGE bond 

| : | Ss appear 
| The PGE bonds will pay 5%|eyen more attractive, said in- 
}a year and mature in three! yestment men, 


i The British Columbia premier 

j canceled payroll deductions for 
f CSB among civil servants, and 
offered deductions for PGE 
bonds. - 

Bennett has since said he 
would extend the PGE another 
100 mi. northeastward into Al- 
berta from B.C.’s oil-gas-rich 
Peace River district, if the 
| western route is chosen for con- 
| struction of the new extension 
of the Northern Alberta Rail- 
way to Great Slave Lake. 

Although there has never 
been love lost between the Con- 
servative government in Ottawa 
andthe Social Credit govern- 
ment in Victoria, the relation- 
ship appears to have become 
more hostile. 

Some observers believe re- 
cent political “exchanges” be- 
tween the two governments in 
the field of power and energy 
may have brought about the 
| current hostility. 


f 
i) 
iy 





Rapeseed Oil 


" |Passes Tests. 
In Lubrication 


From Our Own Correspondent 


SASKATOON — Rapeseed oil 
has been successfully used as a 
component of lubricating grease, 

Western Oil Co., Moose Jaw. 
| has*made 5,000 Ib. of grease us- 

ing part rapeseed oil following 
a method devised by the Sas- 
katchewan Research Council. 

The substance is now being 
| tested in city bus fleets and in 
| Vehicles owned and operated by 
| farmers, service station opera- 
tors and businessmen. 

One of the chief values of 
| rapeseed oil: It costs Jess than a 
| castor oil derivative customar 
|ily used in greases. 

Another big point: There arc 
indications that wear may no 


placement 


various factors which | 
financial statement also 


Room 709, 407 McGill St., 
Montreal 1, Que. 


be as great with rapeseed oil! a: 


a component, 

Should the substance: “catc 
on” in Eastern Canada and U. ‘ 
markets, it could herald hapr 
days for Prairie farmers wt 
can turn out great quantities o. 
rapeseed. 


B.C. Wine Bonds Battle: 


The railway issue was an-| 





ers will be able to drive by 
your house and tell by the 


radiation giVen off by your re- | 


ceiver what channel you have 
tuned in. 


« « * 

BOBO, a dog, swims and 
paddles and splashes like a 
real dog. He’s made of plastic 
and his paws are powered by 
a spring. Another new toy for 
your Christmas list: “Stompin 
Rocket”, which sends “rock- 
ets” shooting skyward simply 
by stomping on the rubber 
air bulb launcher. 


+ ep 
Loy 


NEW LITERATURE: Catalogue 
describing United Shoe Ma- 
chinery Co. of Canada line >f 
eyelets and eyeletting 
chinery, 49-page 
chure covering of 
surveys for engineering 
quirements from 
Aero Service Ltd., Ottawa. 

. catalogue listing station- 


air 
re- 


uses 


ma- | 
bro- | 


Canadian | 
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| ANNOUNCING 


Abitibi Power & Paper Co. 
renteo) — Archie C, McCougan, 

| appointed assistant to the pres- 
ident. 


Borden Chemical Co. (West Hill, 
Ont.) — Marcel V. D. Eeckhout, 
appointed office manager. 


British Drug Houses (Canada) Ltd. 
(Toronto) — Dr. V. Chivers-Wil- 
son, appointed to research staff. 

| British Newfoundland Corp, (Mont- 

| weal) H. Greville-Smith, ap- 
pointed director. 

Canada Catering Co. (Toronte) — 
C. T. Wright, appointed vice-pres- 

ident, sales and director; K. W 
Munro, vice-president, finance and 
director; T: Brad Hatch, vice-pres- 
ident and secretary-treasurer. Mr. 
Hatch is a director. 

Canada Cycle and Motor Co. (Te- 
ronto) — R. A. Harris, appointed 
president. 

Canada Iron Foundries Ltd. 
ronto) — 
controller. 

Canada Life Assurance Co. (Toron- 
te) James Lemon, appointed 
personnel officer. 

Canadian Food Products Ltd. (Mont- 
real) — D. R. Gilmaster, appointed 
vice-president and treasurer. 

Columbia Cellulose Ltd. and Celgar 
Ltd. (Vancouver) — W. A. Kraske, 
appointed planning co-ordinator. 

|Crown Zellerbach Canada Ltd. 
(Vancouver) J. C. Ross, ap- 
pointed director of labor relations. 

Dexicon (Canada) Ltd. (Montreal) 
— Peter Widdison, appointed re- 
gional manager, Quebec province. 

Dominion Foundries and Steel Ltd. 
(Hamilton) — Charles E. Doering, 
manager, tin plate sales. 


(To- 
T. P. Boyle, appointed 


ery items available from 
Walter Dickinson & Co., To- 
ronto. .. 


Toronto, has catalogue de- 
scribing a process of in-place 
centrifugal cement lining of 
pipes from 4 in. to 144 in. 
diameter, 


| 


. Centriline Division, | 
Raymond Concrete Pile Co., |. 


September 26, 1959 


important a 
Canadian 
Business and 


(To- Eli Lilly & Co, (Teronte) — Oscar 


W. Funk, elected president. : 
Encyclopaedia Britannica of Canada| 
Ltd. (Toronto) — Harry E. Hough- 

ton, elected chairman. 

Ferd Motor Co. of Canada (Toronto) 
— James K. Ronson, appointed) 
general manager — Oakville op-| 
erations. | 

B. F. Goodrich Canada Ltd. (Kitch-| 
ener, Ont.) — Glen A. Lamont, | 
appointed general manager, f>ot-| 
wear division. 

Great-West Life Assurance Co. 
(Winnipeg) — A. J. Marling, ap- 
pointed superintendent of agen-} 
cies; J. L. Carpenter, assistant 
superintendent of agencies. 

Holmes Foundry Ltd. (Montreal) — | 
R. G. Murley, appointed foundry | 
sales representative. 

Huron & Erie Mortgage Corp. and 
Canada Trust Co. (London, Ont.) 
— Richard Nelson, president, Nel- 
son Bros., appointed to Vancouver | 
advisory board, : 

International Harvester Co. (Ham- 
ilten, Ont.) — K. E. Forrest, ap-| 
pointed assistant Western regional | 
manager — motor truck sales, 

Ontario Farm Products Marketing 
Board (Queen’s Park, Toronto) — 
George McCague, appointed chair- | 
man; Hugh Baifey and W. C,! 
Nickerson, diregtors. 

O'Keefe Brewing Co. (Toronto) — 
J. H. C. Penaligon, appointed On- 
tario sales manager and director 
of advertising, 

Perth Metal Industries Ltd. (Strat- 
ford, Ont.) — A. H. Johnson, ap-} 
pointed vice-president and gen-| 
eral manager; elected director. 

Plate & Structural Steel Ltd. (To-| 
ronte) — Arthur V. Phillips, 
appointed sales manager. 

T. Prefontaine & Co. (Montreal) — 
Herve Dalcourt, elected president. | 

Manufacturers Life Insurance Co. | 

(Toronto) — J. A. Y. Habel, ap-| 

pointed agency superintendent, 

Canadian division. 

Massey-Ferguson Ltd. (Toronto) — 
Dr. J. A. McCannel, appointed 
chief medical officer. 

North American Fund of Canada 
Ltd, (Toronto) Hon, Lionel 
Chevrier, elected director. 
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CANADIAN GENERAL ELECTRIC APPOINTMENTS 


C. A. MORRISON } kL. I. PLAYFAIR 


Charles A. Morrison, Vice-President of Canadian General Electric Compony Limited, 
hos been transferred to Montreal where he will act os an extension of the President's 
office with responsibility for corporate relationships in Eostern Ontario, Quebec and 


| the Atlantic Provinces. 


Concurrently Mr. Morrison is appointed Manager-Eastern District, Apporotus 
Department, succeeding Lyman |. Playfair, who has onnounced his decision to retire 
on January 1, 1961, after more than forty yeors with the Company. Until his 
retirement date Mr. Playfair will act in a consulting capacity, making available to 
Mr. Morrison his long experience and knowledge of the Company's activities in 
Eastern Ontario, Quebec and the Atlantic Provinces. 

Mr. Morrison, who joined Canadian Genero! Electric in 1930, is an electrical 
engineer whose broad background of national experience in engineering and market- 


| ing includes 16 years in sales management positions in Quebec and the Maritime 


Provinces. He has been a Vice President of the Company since 1951 
Effective October 1, Mr. Morrison will hove his headquarters in the Company's 
offices ot 1010 Beaver Hall Hill, Montreal. 


ees — ee a 


National Business Publications Ltd. Vancouver Sun (Vancouver) — John 
(Gardenvale, Que.) John M.| MacD. Lecky, appointed market- 
Thom, appointed director. | ing director; John W. Toogood, 


National Publishers Ltd. (Winnipeg) | @¢vertising manager; James F, 
— A. C. Goudie, appointed na-| Comrie, manager, general adver- 
| tising. 


tional advertising manager of lan-| 
guage weeklies Der Nordwesten| Victoriaville Furniture Ltd. (Mont- 
real) — Aurelien Noel, appointed 


(German), Montrealer Zeitung 
director 


(German), Canadian Farmer 

(Ukrainian), Croatin Voice .Croa- | Warner-Lambert Canada Ltd. (To- 

tian). |} ronto) — Fred L. Patterson, ap- 
Royal Trust Co. (Montreal) — J. W. pointed sales manager, proprietary 

R. Seatle, appointed manager, division; Brad Colbert, Bob Sprott, 

Vancouver office. assistant sales managers. 


Corrugated cartons that resist water and. weight ? 


2 - & be em 


These are our new Hendershot Control-Pak cartons—completely waterproof! For 
corrugated board, the stacking strength is amazing. Water will damage neither the 
box...nor the contents. As well, Control-Pak’s insulation will protect contents 
up to three times longer than similar packaging materials! Control-Pak boxes are 
economical—because they’re light. And they save storage space—because they come 
to you knocked down. Neat and attractive, they take printing beautifully and pre- 
sent your product effectively. Control-Pak is adaptable to an amazingly wide variety 
of uses—from fresh vegetables and meat, to explosives and hardware goods! 


Free—A booklet illustrating 


us your name and address, 


the details of Control-Pak 
and other Hendershot 
corrugated products is 
available. To get one just 
have your secretary send 


~ Two styles of corner construction 
are available: one keeps water in 
...0r out; the other allows melted ice to drain away. 


HENDERSHOT 


/ 
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BORD aia! 


ADVERTISEMENTS 


Why Americans Can’t Hear 


Canada’s Hopes and Fears 


“We cannot communicate our fundamental 
aims. and policies to the U. S. until we are 
clearer about them in our own minds. .« .” 


CLASSIFIED ADVERTISING RATES | Business Opportunities 
Flat rate, per word ..... dNeeeects ‘a fe 
Minimum charge ......¢00sces<pss+ 


Lo ce AE A RR LT Se TALI IR ANE TILE METRE + 


20° | CAPITAL AVAILABLE — Commercial — 
$5.00 | Industrial -— Large Residential — First 
Each tnitial, figure or fraction, abbrevia- | Scenes Waies Setovenent Freneieg 
tion and sign counts as one word, If a| - Chat’eis on Machinery - uipment 
|} box number is desired the words Box on, eatabennt Be - 
000, The Financial Post, Toronto, count | Sages and Commercial Papers Bought. 
as six words. When replies are maiied to j Business ourchases new ventures @nanc- 
j advertiser, 15 cents extra is charged | ae Danes Senden tenia 


ee 


Closing date—-Copy must be in Toronto) Field, 501 Yonge St, Torento. WA. 1-4022. 
| eaies by Monday a.m. Classified adver-{| , 


i 
I . 
} tising is strictly cash in advance 
| 
| 
| 


SUBSTANTIAL TAX LOSS in Ontario 
——— | private company with broad powers in 
| manufacturing charter available for sale 
Apply J. M. Magwood,. Q.C., Bank of 


* 


understanding our national 


plained better why the free } 
policies when we don’t really 


Not LONG AGO I read a 
paper on Canadian- 


tar Meee 
et b 


Positions Wanted 
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Was this the way 
VOU ‘air- conditioned’ 
your building 
this summer? 


Did your staff wilt in the éppressive 


heat and humidity? 


Did production lag and efficiency 


take a nose dive? 


Were you made acutely aware of the need for an air conditioning 


system which would provide comfortable working conditions? 


Were you thinking of doing something about it 


+++ Say next summer? 


May we suggest that NOW is the time for action before 
the memory of discomfort fades from mind. 


Why not call in a Dunham-Bush engineer for a discussion? 
He will advise you on the type of system most suitable for 
your building. Make a point of phoning or writing today. 


Vii 


140 Wendall Ave., Weston, Ontario 


Branches Coast to Coos! 


The Dunham-Bush under-the-window unit illustrated 
here is ideal for existing buildings. Installed with a 
minimum of inconvenience, this unit provides complete 
year ‘round air conditioning. It uses hot water or 

steam for heating and cold water for cooling. 


A feature of the unit is the three-speed fan control 
which allows individual selection of air circulation. 


DUNHAM-BUSH 





-on Canada’s mind 


American relations before a 
seminar at Max Beil’s coun- 
try retreat, Twin Isles, north 
of Vancouver, 

It wasn’t much of a paper 
and wouldn’t be worth men- 
tion here but for its effect on 
the visiting Americans. 

It seemed tp shock them 
and I don’t think they be- 
lieved it. 

My only purpose was to 
explain why Canada is 
quietly disturbed these days 
about our national economy 
and our uwn future as an in- 
dependent state. 

The many reasons for this 
concern are well known to 
every Canadian, but they 
came as a disagreeable sur- 
prise to the Americans, even 
to those who know far more 
about our national economy 
than I do. 

What, they asked, is Can- 
ada worrying about? 

Does it suspect some secret, 


BRUCE HUTCHISON 


sinister U, S, design upon its 
independence? ’ 

Doesn’t it need U. S, capi- 
tal for its development? 

Isn’t it one of the most 
prosperous and best-managed 
nations in the world? 

Has any nation a better 
neighbor or a fairer prospect? 

In such questions you 
find the real problem of com- 
munication between the two 
peoples. 

They are perfectly good 
questions and, in superficial, 
economic terms, easily an- 
swered. 

But they can’t be properly 
answered in superficial or 
economic terms and, indeed, 
are almost irrelevant to the 
deeper question now disturb- 
ing the Canadian people. 

As I tried to explain, the 
Canadian people are con- 
cerned with the specific, cal- 
culable frictions between the 
two neighboring states only 
as they touch a non-specific, 
incalculable and seldom ar- 
ticulated thing which, for 
lack of a better word, we call 
Canadianism, , i 
- Can a nation like ours, 
absolutely dependent upon its 
neighbor for defence. ‘or 
markets ahd for capital, iong 
endure? 

That is the real question 
today, 
though seldom on its inartic- 
ulate tongue. 

The reader will know why 
we. ask ourselves such ques- 
tions, as we have been asking 
them; and successfully an- 
swering them in one way or 
another, since our beginnings. 

He will know why we ask 
them with increasing anxiety 
today. 

To the average American, 
however, those questions are 
amazing, almost absurd, 
mainly becausé he has ac- 
cepted a genial, flattering 
Canadian myth. 

The Canadian people, he 
imagines, “know precisely 
what they are doing in their 
quiet, s ub tle, competent 
northern fashion. 

They enjoy better govern- 
ment than. their neighbors. 
They have built.a simpler and 
perhaps sounder society. 


pendent 


understand them ourselves, 

For example, I was asked 
at Twin Isles what the Cana- 
dian government meant by 
proposing to divert 15% of 
our trade from the VU. S. to 
the Commonwealth, though 
actually we were moving in 
the opposite direction (as we 
must so long as we continue 
to price ourselves out of over- 
seas markets). 

I couldn't ‘answer. I 
doubted that the Canadian 
government could answer. 

Or again, what was our 
defence policy? What were 
we getting for our money” 

Was it true, as many 
Canadians believed, that 
most of. the money was 
wasted? And if so, why? 

There may be some satis- 
factory answer to these ques- 
tions but I have been unable 
to detect it in Hansard, 

Apart from our own con- 
fusion, we usually blame the 


Can a _ nation like 


ours, absolutely de- 


upon, its 


neighbor for defence 
S ° 


for markets and for 


capital, long endure? 


ignorance of our neighbors 
on their press, which seldom 
mentions Canada. 

But it was generally 
agreed at Twin Isles that the 
U. S. press gives Canadian 
affairs as much coverage as 
they deserve, according to 
the competitive value of the 
news. 

This was the considered 
opinion of Lester Pearson, 
who. sometimes has suffered 
from scandalous misrepre- 
sentation in various U. S. 
publications. 

As he put it, Canada gen- 
erally cannot compete in 
news value with many less 
important but more exciting 
nations since “it is not exotic 
and not even erotic”. 

No, the larger problem of 
communication between the 
two nations cannot be solved 
by any mechanical means, by 
propaganda, banquet 
speeches, statesmanlike pos- 
tures or even by the solution 


of any immediate, specific 


problem like tariffs, for in- 
stance, 

We cannot communicate 
our fundamental aims and 
policies to the U, S, until we 
are much clearer about them 
in our own Minds, and I 
would guess that they are less 
clear right now than they 
have ever been in :modern 
times. 

Another and more tangible 
thing struck me at Twin Isles. 
It is the sharp difference be- 
tween the social thinking of 
Canadian and UV. S. labor 
leaders. 

In Canada the labor unions 
are currently flirting with 
the vague socialism of the 
CCF and considering direct 
political action through a new 
party. 

But at our meeting Elmer 
Brown, the able president of 
the great International Typo- 
graphical Union, uttered 


perhaps the best defence of 


private enterprise that I have 
ever heard. 
No tycoon could have ex- 





\Faster Teletype 


‘At Merrill, Lynch 


labor union can live only 
under private enterprise. 


No economic royalist from 
Wall St. could have de- 
nounced more passionately 
the state’s intervention in 
business, and what Mr. 
Brown (in his charming 
southern accent) called those 
“little lint-picking bureau- 
crats from Washington” who 
were constantly meddling in 
the joint business of manage- 
ment and unions. 


The irony of Mr, Brown's 
notable address is obvious. 

For if the American state 
is interfering more and more 
with management and labor, 
to the damage of both, it is 
doing so mainly at the de- 
mand of the working people, 
organized and unorganized. 

The social revolution of 
the New Deal rounds a full 
circle when a powerful labor 
leader like Mr. Brown 
champions the counter-revo- 
lution against the too power- 
ful state. 

Here, as in so many other 
aspects of Canadian-Amer- 
ican relations, you can per- 
ceive the differing thought 


LIGHT OUTPUT LUMENS——40 WATT COOL WHITE 


WOMAN EXECUTIVE available. Wide 
| qualifications and experience in legal, 
j accounting and general fields and in} 
| office management. WA. 4-5017, Toronto. 


Business Opportunities 


For Sale 


WELL LOCATED BUILDING in Win- 
chester with 16,500 feet floor space and 
additional yardage of 26,000 feet. Suit- 
able for manufacturing purposes and | 
| peculiarly suited for car services and 
| dealership, W. C, MacDonald, Broker, | 
| Winchester. 


> Tincishsichinnatiptmapea 


origins of the two peoples. 

The labor movement and 
the political Left generally 
in the U, S. is for the most 
part indigenous. 

It comes out of native 
American experience. 

Whereas our Canadian 
Left, as represented by the 
CCF and its friends in the 
labor movement, is heredi- 
tary, the child of British 
socialist thinking, and it fails 
in a North American environ- 
ment. 


Some Canadian labor lead- 
ers, like Frank Hall, the 
thoughtful, tough and like- 
able representative of the 
non-operating railway 
trades, understands these 


Nova Scotia Bidg., Toronto. 


BY EXPERIENCED traveller wishing to 
set up distributorship in Maritime Prov- 
Am interested in‘ foodstuffs, con- 
hardware, clothing, novelties, 
toys etc. Specially interested in Musical 
equipment and supplies of all kinds. Ex- 
cellent references supplied upon request. 


MAKE ME AN OFFER NOW — DON'T 


imees 
fectionery 


WANTED 


WAIT 


C/O Box 64%, The Financial Post, Toronte, 


ED 


things, and the danger of in- 
volving the unions in parti- 
san politics, but the Amer- 
icans seem to understand 
them better. 

One final impression from 
Twin Isles: The Canadian 
assessment of current U. S. 
politics is no more accurate 
than the U, S. assessment of 
ours. 

What interested me. most 
in this field was to find the 
Americans of both parties 
agreed that Mr. Nixon is 
more likely than any man to 
be the next prdSident of the 
U. S., even if the Democrats 
carry the Congress again, 
largely because there is no 
Democrat big and popular 
enough to beat him. 


YOU 


USEFUL LAMP LIFE BEFORE SIGNIFICANT FAILURES OCCUR 


Greater initial light output, 
better maintained brightness, longer 
useful life—the highest ratings 
and closest approach to ideal performance 
ever achieved commercially. And you can 
translate these facts into dollars by 
converting now to Sylvania fluorescent 
lamps. Get complete details from your 
Sylvania representative, or write: 
Sylvania Electric (Canada) Ltd., 


Pi 
Bee sz sc tal ; 
LEP LLL, LGR LPS . 


7500 HOURS 


A new teletype machine, claim- 
ed to be 30% ~ 40% faster, was 
installed this week at the Toronto 
office of Merrill Lynch, Pierce, 
Fenner. & Smith. New York brok- 
erage house. 

Known as Finac, the machine 


6233 Cote de Liesse Road, Montreal 9. 
flattering when, at the mo- (can simultancously send and re- 


men:, we are making a sorry }ceive messages at the rate of 100 | S Y LV A N 4 A 
mess of our affairs in many | words per min. It replaces two | 
respects, when the premium | machines (one to send, one to re- | 
dollar merely re‘Iccts our | ceive) with a top capacity of 75 
: . . wpm. 
tal ei gies ake, hose Developed by the wire service | j f M Pp © 


our gove it" Sindsives department of Merrill Lynch and 
' 


manufactures And the unanswerable 

| proof of their good luck and 
a complete line good management is the pre- 
of heating, 


minum -Caned en dol'>r. 
All this, of course, is a cari- 
air conditioning 
and refrigeration’ 


cature, however friend!y and 
equipment 





: American Telephone & Telegraph 
are in appalling disorder. Co., Finac is being installed in all 
Still, we can’t blame the | Merrill Lynch offices throughout 
, Americans too much for mis- the world. 
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FOR SALE 
or 
LEASE 
58,000 sq. ft. of ground floor 
building for manufacturing or ware- 


house use. 
lensburg, New York, 


HELP WANTED 


CHARTERED ACCOUNTANT 


Manufacturing Company with head office in Oakville, Ont., re- 
quires qualified man, aged 25-35, for its executive staff in Oak- 
ville. 
This is an excellent opportunity for a Chartered Accountant, with 
an immediate position of responsibility. Some travelling required 
between the various factories, all located in Southern Ontario. 
Applications giving full résumé of personal background, positions 
held, and remuneration received will be treated in strict con- 
fidence. 
Apply in writing to: 
C. A. McGillivray, Gefteral Manager, 
Oakville Wood Specialties Limited, 
Oakville, Ontario. 


located 
on the St. lawrence River. 


WANTED o co. 


> 33 Public Square TO 1.7200 
AUTOMOTIVE; ELECTRONICS; RESINS; PUMPS. ON WARM B. C. COAST Cleveleed, Ohio, U.S.A. 
National organization represents most acceptable tlient« desirous of ac- REAL 


quiring majority or» outright purchase of going concerns with top " 


management in above lines. Replies in strictest confidence to 
Box 635, The Financial Post, Toronto 
Situated on Salt Spring island in 
Sunay Gulf of Georgia — Sea-front 


® with rose garden and shell 
beach. Facing South—L.R. with fire- 
place — three bedrooms — den — 
dining room — sun porch — wall-to- 
wall — kitchen and heat electric. 
Near School — Hospital — trans- 
portation, F, P. $25,000. 


Particulars by mail 
Enquire G. S. Humphreys 


SALT SPRING LANDS LTD., 
Gonges, 8.C. 


MORTGAGE MANAGER 

R. A. Briggs has been appoint- 
ed manager of the mortgage de-| 
| partment of Shortill & Hodgkins 
| Ltd., Toronto. Mr, Briggs has been 
in real estate since 1930, except 
lfor World War II service with 
| the British Army. He is a fellow 
of the Royal Institution of Chart- 
/ered Surveyors and a fellow of 
|the Chartered Auctioneers and 
| Estate Agents Institute of the) 
|} U. K. 


SHEET METAL WORKS 


Actively engaged firm in steel fabrication and air con- 
_ ditioning contracting field for sale. Plant is fully equip- 

ped for manufacture of shect metal and light plate and 

includes a welding shop. Land and buildings included 

in sale. This would be a suitable acquisition for a gen- 

eral contractor. Capitalization required—approximately 
. $90,000. Reply to: 


Box 644, The Financial Post, Toronto. 


NORTHERN OIL AND GAS RESOURCES . 
3 ADMINISTRATOR 


$9,060 - $10,140 


required for 


Northern Affairs and National Resources 
Ottawa . 


The person selected will be responsible for the application and 
establishment of regulations and policies for the development and 
management of oil and gas resources on Crown lands. 

Candidates must have a number of years responsible related ex- 
perience. 


20,000 SQ. FEET DOWN TOWN 


OFFICE SPACE FOR RENT 
$3.00 PER SQ. FOOT 


Modern, air-conditioned, in the heart of down town TORONTO, 
ten thousand sq. feet per floor, excellent natural lighting, beautiful 
lobby at a rental far below the prevailing rates of this choice district. 
For further particufars contact our Mr. Lipton. 


43,000 SQ. FEET OFFICE SPACE 
BAY & RICHMOND DISTRICT’ oe an ine 
FOR RENT ‘Alean Mill Makes Colored Aluminum 


Entire building available, ten thousand feet per floor on first three | MONTREAL (Staff) — Fast- supply sheet in a wide range of 
floors, beautiful and distinguished office building, excellent natural | rising derhand for colored alum-| baked enamel colors. Already 


light on all sides, ideal for Insurance Offices or any type of executive inum in many uses is behind de-| available are plain, émbossed, 


offices, very impressive structure, excellent passenger and freight Pan hi ae eer ; ; 
25 : oacs : h | cision this week by Aluminum patterned and anodized finishes, 
elevators @ $3.50 per square foot annuatly, being much less than Co. of Canada to build a $600,000 


the prevailing rates. For full particulars contact our office. | continuous coating line-at the Al 
e Al- 
ing, wall and ceiling panel, moe 


can sheet mill in Kingston, Ont. 
This will allow the big alum- 
INDUSTRIAL BUILDINGS inum producer and fabricator to! bile homes, Iicence plates. 


Ranging from 5,000 sq. feet to 50,000 sq. feet, new and older build- . OE Te gg OE ar ee ORE 
Me Sa dc asses mas posit Dy 


AT AJAX-35 minutes from downtown Toronto 


On 4-lane superhighway 401 e Paved roads--ample parking 
Building occupies less than 4% of site. ample room for expansion 
lower rentals 


Early occupation--2000 to 50,000 sq. ft. Flexible leasing 
arrangements provide for your future change of plans or 
requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES (CANADA) LTD. 


Royal Bank Building, Toronto, EM. 3.-9033 


e High-pressure steam, etc, 
Lower taxes Bh-pre 


SERVICE MERCHANDISERS 
If you sell to supermarkets in Greater Winnipeg, and detailing 
your product is a problem, our organization is set up to contract it. 
We supply cars and service men. Write us for details 


BOX 656, THE FINANCIAL POST, TORONTO For details, write to 


CIVIL SERVICE COMMISSION? OTTAWA 


Please quote Competition 59-534, 


Well established chemical manufacturing and distributing firm wishes te 
acquire companies engaged in the monufacture or sales of industrial chemicals 
in Canoda. 
Please contact, in confidence: 

tan G. Stewart, 


EXCELLENT RETAIL STORE 
AND OFFICE SPACE 

Vice President & Managing Director, NOW AVAILABLE FOR OCCUPANCY 

Soden Chemicals Division, 


Witco Chemical Company, Canada, Limited, IN 


2143 St. Patrick Street, Montreal 22, Quebec ° 
EDMONTON'S — 


BONNIE DOON 


SHOPPING 
CENTER 


Select your space now! Be open for the 
Christmas rush. Wide variety of space 
available. This 1s Edmonton's largest 
and Western Canada’s finest shopping 
center. Parking space for thousands of 
cars. 


Uses for painted aluminum in- 
clude awnings, roofing and side 


— Freercanaeee ve aguliy-ee amie antaanen “ 





Have substantial 


FUNDS 


for investment. 


KEEP YOUR PRESENT 
JOB OR BUSINESS 


OPEN YOUR OWN 
PHILCO-BENDIX 
EQUIPPED 


KING KOIN 
LAUNDERETTE 


SELF-SERVICE—RUNS ITSELF 
ALL COIN-OPERATED 


1. STRICTLY CASH  BUSI- 
NESS. 


. REQUIRES ONLY A FEW  saiialledieaali ee eT eevee nnn | 
HOURS A WEEK FOR FF- ' eereeeeeene , enenene WRITE, WIRE OR PHONE COMMERCIAL DEPARTMENT Sales Manager Available 


' p EXCLUSIVE AGENTS 

_mopest investment. | EXCEPTIONAL NEW t would like an opportunity 
to help you increase sales. 

Weber Bros. 


. HIGH RAPID RETURN. 
Let me send you details of my 12 year business record 
AGENCIES LIMITED 


ings, moderate rentals or sales. For further particulars contact our 
office. 
ond tax thos 


Exclusive Listings 


Most interested in 
good leaseholds. 


Write, wire or telephone: 


HALLIDAY, KORN & CO., 
205 CHILDS BUILDING, WINNIPEG 2 
Telephone WHitehall 2-7548 


ACTIVE PILOT and 
AVIATION EXECUTIVE desires relocation 


Broad background business aviation administration including planning & co- 
ordination of sales efforts,. contract negotiations, budget control, Maison with 
government authorities. aircraft insurance, aviation law, operations, main- 
tenance, public relations. etc Resume sent on request 


BOX 659, THE FINANCIAL POST, TORONTO 


12 Shuter Street EM. 4-3161 - 2 
Members of Toronto Real Estate Board 


BUSINESS | OFFICE SPACE TO SUBLET 


OSHAWA, ONTARIO 


Excellent air conditioned office space comprising almost 3,000 sq. ft. Two 
years old, one-storey single occupancy building. Large paved parking 
area. Could be converted to office with hght warehousing facilities. Will 
sublet for balance of lease at same rental, terms and conditions. Any 
alterations required subject to negotiatior - 


SARY. 
_ EASILY FINANCED. OPPORTUNITY 
. NO INVENTORY INVEST- | 
MENT. National magazines, newspapers and tele- | 
TOP LOCATIONS AVAIL- | eee have thrown the national spotlight on 


forth Almerica’s newest and most exciting 
ABLE. 


| industry, 

- COMPLETE PLANNING, 
LAYOUT AND ENGINEER- 
ING HELP. 
. PLANNED 
PROGRAM. 
. DOUBLE 
PROFIT. 
. PHILCO-BENDIX HEAVY | Choice market areas in Canada available, | 
DUTY COMMERCIAL |/00 10 affiliacion bass. “saving a” lara 
EQUIPMENT. r rs Coe ’ 


months of time. 
; : | 
THE Most compermive  ||Prome! asin, sta, tate tie fee | 
THE BUSINESS __ | than anytime in the future. 


| affiliates) for a smaller investment now — SO tera ee 
| NEW OFFICE SPACE 
WRITE, WIRE OR PHONE } FOR COMPLETE INFORMATION Choice d . fic aie , Twin City G - ‘Idi 
DONALD J. WHALEN WRITE OR PHONE: oice downtown office space in new Twin City Gas Building 


3 in Fort William. Approximately 4,000 feet available on one CERTIFIED PUBLIC ACCOUNTANT 
Koin Laundry Sales Lid. || NATIONAL HOME floor, if required. Will subdivide for suitable tenant. Apply 
20 COLLEGE St. TORONTO, ONT. || OWNERS CLUB, Inc. 


¥ é With nine years’ diversified experience including senior industrial internal 
G. R. Duncan & Co., Limited, 121 South May Street, Fort Cash price $48,500.00 auditing. University graduate-Commerce and Finance. Young, energetic 
Willi Ontari 4) and imaginative Desires challenging and responsible position This 
meee | Canadian Field Office: P.O. Bex 23, S n | oo , THO ON 
ian Fie ice: P. ox , Satien = 
Exclusive Distributor of Philco- Montreal 18, Quebec, Conade. University 6-9814 | MPS CORPORATION 
Bendix Heavy Duty Commercial 


might be as comptroller of a small to medium sized company or chief 
9 Richmond St. E., Toronto Box 633, The Financial Post, Toronto 


auditor or accountant in a large company. 
Principals Only Phone: EM 8-7305 ee  —— 
Ma ae aad —— ee sue FOR EXPANDING COMPANY 
Seeki 


§ 2 man with more than the average experience in management and administration 


I offer my 1i7-year background in al! phases of marketing, merchandising, operations, 
WANT To eo. 6::8 personnel and management together wit! he ability to make decisions, work with 
minimum supervision and maintain a high “esprit de corp 
BUY, BUILD, RENT, OR SELL Readies * 
5 ’ 5 Box 639, The Financial Post, Toronto. 
AN INDUSTRIAL BUILDING? SS SSS__=_=== 


We. con prostihd-the: kidd i bultding dak han aueadls 4.0 | CERTIFIED ACCOUNTANT || SYSTEMS & METHODS 


oaks. Responsible to top-level Executives 
needs and we can provide capital for your use, seeks challenging position as Comp- ANALYST 

troller or Office Manager/Accountant. Diversified systems experience — 6 
. Extensive experience costs, budgets, years mechanized systems analyst, 3 


| finance, office organization and gen- years internal auditor, 5 years chart- 
eral administration Age 45: good ered accountants office. 40, married, 
personality and appearance; reliable. willing to relocate, available immedi- 
Box 640, The Financial Post, Toronte ately 
: Box 641, The Financial Pest, Torente 


REALTIES CO. — INDUSTRIAL DIVISION 
Specialists in the Greater Montreal Area. 
GEORGE FUSEY 


4781 Ven Horne Ave. REgent 3-5364 
‘Member Montreal Real Estate Board 


. NO EXPERIENCE NECES- |} 
Box 577, The Financial Post, Toronto 


REALTORS 
10013-101 A Ave., Edmonton, Alta. 


Capable 
SALES EXECUTIVE 


available upon reasonable notice. 

Mid-forties. Eleven years of suc- 
cessful sales management backed 
by a solid foundation of field sales 
experience, sales training and man- 
agement problems. I shall be 
pleased to discuss your require- 
ments and my fufure anytime at 
your convenience. 


Ph. GA 4-7341 


MANUFACTURER'S 
AGENT 


Calling on architects, consulting 
engineers, building contractors 
and supply houses in Alberta 
and British Columbia, is able 
to handle additional lines. 


Box 605 
The Financial Post, Toronto 


| The “Home Maintenance Service by Mem- | 
| bership’’ idea is sweeping the country! 
| The National Home Owners Club now 
| offers a comprehensive, integrated franchise 
| plan, based on the Home waits Club of | 
Detroit. This includes completely packaged | 
| business system, form, advertising plus na- | 
LOAD, DOUBLE || tional advertising program and a ? ational | 
| Home Owners Club Magazine to every | 
| member. 


CALL TORONTO EMpire 6-6971 - Local 230 or write: 
Box 630, The Financial Post, Toronto 


PROMOTION 
$3.6 NET 
Our client wishes to sell a one half interest in a one story pullding INDUSTRIAL LAND 
FOR SALE 


10 acre block located second line west, Toronto Town- 
ship. 1,000 feet railway siding available and 500 feet 
road frontage. 


to be constructed shortly for $172,000 to net investor 8.6%..Triple 
tenant will occupy building upon completion under long term lease. 


Box 661, The Financial Post, Toronto 


x Box 660, The Financial Post, Toronto 


Ideal manufacturing site or location for Ready Mix plant, 
Contractors or Equipment dealers yard, truck transport 
terminal. 


Nationel Training Center: 14976 Shoefer 
Detroit 27, Mich., BReadway 3-7007 
Headquarters: 205 N, LoSalle St. 
Chicago, Hi. CEntral 6-0870 


Laundry Equipment for all of 
Canada. 


POneE Den NURUNNANNNL EAI 


Bus. Admin., excellent service 


FORCED TO SELL 


Lack of money and the proper marketing area requires the 
dissolution of ownership to a new product plus raw materials 
and packaging materials. Will sell out at cost plus consideration 
for development time put in. Approx. $4,000.00. 


Write P. O. Box 82, Armdale, N.S. 


Seek~ CAPITAL , 


to set up diversified 


GRAPHIC ARTS 
CORPORATION 


in the specialty printing, packag- 
ing, carton and paper field. Cap- 
ital to be used for the purchase, 
merger and reorganisation of exist- 
ing companies. 
Box 634, 
The Financial Post, Toronto 


WHOLESALE FRUIT AND 
VEGFTABLE BUSINESS 
FOR SALE 
Centrally located in City, with plenty 
of refrigerated rooms. All year round 


trade, large summer trade in resort 
areas. Large turn-over 


Box 658, The Financial Post, Terento, 





WANTED 


LISTED CO. —TSE- MSE 
INACTIVE MINING CO.-HOLDING CO. 


WITH ASSETS OF CASH, MARKETABLE SECURITIES, ETC. 


MINIMUM CONTROL 
BROKERS AND FINDERS PROTECTED 


Nationally Experienced 
Sales and/or Marketing Manager 


available 
Successful background. Clean record. 
cept responsibility and get results. 
Box 643, The Financial Post, Toronto 


BUSINESS WANTED 


UP TO $1,000,000 AVAILABLE | 


Sound judgment. Able to ac- 


REAL 


STRICT CONFIDENCE ——- PROMPT ACTION 
Reply — Box 642, The Financial Post 


|| AGENCIES 
SOUGHT 
by English private company. Long 


established importers Canadian 
Raw Material. Reply: 


Box 573, The Financial Post, Torente 


FOR RENT, MERGER 
OR SALE 


se emeome ——— Shop, manuf 
, . ‘cols, etc NEW 
EQUIPMENT. 5,000 sq. ft. or more. 
: Health. 
Bex 629, 
The Financial Post, Toronto 


FRANCHISE AVAILABLE 


AUTOMOTIVE PRODUCT 


To reputable distributors of quality automotive products. Can offer 
franchise on new revolutionary electronic device now in production 
and ready for market soon. Minimum capital required for exclusive 
distributorship. 


Box 632, The Financial Post, Toronto 


, 


| 


A Canadian manufacturer is prepared to invest 
in an established manufacturing organization 
operating in the hard goods field. 


Replies to Box 592, The Financial Post, Toronto, 
will be treated in confidence 


INVESTMENT OPPORTUNITY. 
FOR SALE. 


All assets of a land development company operating within 
Metropolitan Toronto. Will have final approval on 2 new 
subdivisions (approx. 340 lots) in the very near future. Good 
locations. Year-end statements show attractive profits. Will 
consider selling all or part interest. Terms can be arranged. 
Further information to interested parties only. Reply: 


Box 604, The Financial Post, Toronto 


ESTATE 


WESTMOUNT REALTIES COMPANY 
IN MONTREAL 


A COMPLETE SERVICE IN COMMERCIAL 


— 


AND INDUSTRIAL REAL ESTATE 
1367 Greene Ave + MONTREAL . we. 


SITE SELECTION 


ARCHITECTURAL 
DESIGN 


ENGINEERING 
CONSTRUCTION 
LEASE OR SALE 


$3 


EXECUTIVE ARCHITECT — TECHNICAL REPRESENTATIVE 


Qualified Archtect, age 34, specializing in building materials, and construc- 
tion, with 12 years broad experience in all phases of the profession, including 
public relations, desires progressive career with major firm of manufacturers 
or distributors of building materials in Western Canada The position should 
preferably be that of technical representative or promption executive. Well 
known to most architects, consulting engineers and general contractors in 


Box 651, The Financial Post, Toronto. 


A MECHANICAL AND 
ELECTRICAL 


ENGINEER 


With extensive administrative ex- 
perience in large industrial or- 
ganisations, and government 
departments in U.K. wishes to 
obtain a permanent exectitive 
appointment in Canada. Ontario 
preferred but not essential. 


Box No. 636, 
The Financial Pest, Toronte 


Industrial 
CHARTERED 
ACCOUNTANT 


member of controllers institute, 
with good background and ex- 
perience desires position with an 
organization where greater job 
satisfaction can be derived. 


Box 653, The Firiancial Post, Teronte 


CONTROLLER 


10, years with larce process industry 
On west coast. Desire Eastern Canada 
location. For resume or interview 
write: 


5 
Box 655, The Financial Pest, Terente 


now employed as supervisor In acorunting, 
Seeks a challenging position 
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Wanted, », a large cumpiiany in the Province of 
Quebec, manufacturing specialized products for building 
and civil engineering outlets, 

A Young Enthusiastic Executive-Type 
for a senior appointment. 


PROJECT 
ENGINEER 


Required for Aluminum Curtain Walling 
B.Sc, 


in Mach. Eng., must be capable of moking stress colculetions end 
Knowledge of cluminum os it applies te industry. A minimum of 2 years 
in this fleld is required. g 


AR pe ting nce ER 


a eee ae 


8 


Duties: Engineering of Cortein Welling Systems te erchitectural specifications, incieding 
GH tooling and materials required. Will generally assist in the manufecturing end 


Gise manage the personne! responsible fer instelletion. 
Reply im confidence and refer to tile Ne, 274 


ONTARIO PERSONNEL CONSULTANTS LTD. 


97 Eglinton Ave. &., Toronto 12. HUdsen 1-630! 


CAREER OPPORTUNITY 


Due fo rapid expansion Toronto Manufacturer with branch offices throvgh- 
ovt Canada re competent executive help. Applicants should have 
excellent background and severe! years practical experience in their fields. 

The Company is active in the highly competitive building supply market 
and therefore applicants besides being aggressive in their thinking and 
atiing Gre required to work very hord, make their own decisions and 
assume full responsibility for their job. 

There cre “Ground Floor” opportunities with o Company whose share 
structure provides for full participation of oll reliable and successful 
members of its staff. 


MANAGER 
Salary Open 
Should oct as Assistant to President of Compony to relieve him of oll 
administrative ond internal duties and therefore should hove a broad 
background and experience in business odministration, handling of 
personne’, financial statements, cost analysis, etc. Only ao very hard- 
working intelligent man with keen sense of responsibility, ability to adapt 
himself quickly to o voriety of difficult circumstances such as presented by 
@ fast growing young concern, will be considered. 

Age preferably 30-40. University education and knowledge of two 
or more languages on asset. 


ACCOUNTANT — MALE 
Salary—-$5-7,500. 
Duties require supervision and active participation in all accounting and 


bookkeeping functions, collections, credits, costs, budget, administration, 
financial statements, internal audit, etc. 


PRODUCTION MANAGER 


Duties include complete production control, quality control, production 
planning and all other operations required to process o soles order to 
the shipping stage. 

Experience in light metol working factory an asset. 

Salary $5,000-7,000, depending on experience ond ability. 


SALESMEN 


To call on builders in Metropolitan Toronto — 2 Men. 
To call on builders in Metropolitan Montreal — 1 Man. 


To call on builders and lumber yards and building supply houses in Ontario 
— 2 Men. 


To call on architects and general contracting firms in Toronto — 1 Man. 
Must be high calibre and have present excellent sales record as well 
as connections in the construction field. 
Salary in direct proportion to production from $6,500 up. 
Fringe benefits. 
ORDER AND EXPEDITING MAN 
Salary $4,000-$6,000. 
To supervise all movement of sales order up to and Including delivery 


Should .be acquainted with shipping and trucking routine, also with 
Building Industry. 


All above positions offer on excellent future and opportunities for promo- 
tion. Also all fringe benefits. : 


Apply immediately giving all personal and business details in first letter to 
Box 654, The Financial Post, Toronto. 


Our employees are aware of this advertisement. 


ACCOUNTING MANAGER 


A medium sized manufacturing firm in London, Ontario, | 
requires a senior financial officer. He should be between 
30 and 40 years of age, have a C.A., R.I.A. degree or 
equivalent and a minimum of at least 5 years industrial 
experience. He should have considerable experience in 
corporate accounting, cost accounting, budgeting and 
taxation. 

Apply by letter only, giving details of personal back- 
ground, business training and experience. All applica- 
tions will be treated in confidence. 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


P. ©. Box 341 Londen, Ontario. 





SECURITY ANALYST 


ROR INVESTMENT COUNSEL FIRM 





Candidates must be between 30 and 40 years old and of 
education (University de; helpful but not imperative). ey 
must have had some q definite experience in the sale and 
distribution of a range of industrial products. encin, 
salary is open, within reason, to show an increase on presen 
earnings, but applications are not desired except from men who 
believe they can demonstrate within a relatively short period 
that they are worth a substantial salary, with a possible direc- 
torial appointment within three years. 

Please do not reply unless prepared to give full details in first 
letter. Investigation will searching but the opportunity 
presents a c enge to an unusua] man. 


Box 615, The Financial Post, Toronto 


CONTROLLER WANTED 


» manufacturing company selling throughout Canada with 
offices in Montreal. Applicants should have proven account- 
ing, ne and credit control experience. Reply under box 
number 


Box 637, The Financial Post, Toronto 


MANAGEMENT CONSULTANTS 


Cost Accounting — Office Systems and Procedures 


''§| A major Canadian consulting practice, we have a few permanent 


staff positions available for outstanding men interested in working 


| 1-1 with a professional group in Eastern Canada. Offering a full range /- 
#| of consulting services to a diversified client group we offer an 
| excellent future to capable men. The work involves a certain amount 


of travel. This is the kind of man we are looking for: 
AGE ate 20's, or 30's. 


QUALIFICATIONS preferably a University Degree or Professional 8) 


Qualification such as Chartered Accountant or equivalent 


PERSONAL QUALITIES an intensive interest in seeking new and 
better ways of getting things done, a sincere interest in people, the 


ability to communicate and teach; to gain respect in dealing with all iM! 


levels of management 

EXPERIENCE work at a significant leve) of responsibility in the area 
of cost accounting and controls or general systems and procedures work. 
COMPENSATION dependent upon qualifications. 


S| Reply in confidence sending resume of qualifications and experience jf 
#| including a photograph if possible, and stating salary requirements. |s 


Box 652, The Financial Post, Toronto 








MERCHANDISING 
TRAINEES WANTED 


University graduates in Arts, Commerce, Business Ad- 
ministration, are required for the positions of Trainees in 
our Winnipeg Store. 


Applicants should be 25 years of age or under, of strong 
character and personality, suited to a leadership role, 
well motivated and ambitious for a career in business. 


We offer an outstanding programme of training in mer- 
chandising with the view to developing Buyers and Mer- 
chandise Executives for our Department Stores. 


We invite enquiries concerning opportunities dur Com- 
pany Offers in Retailing. Further information may be ob- 
tained by writing to the Personnel Superintendent, Hud- 
son’s Bay Company, Winnipeg, Manitoba. 


_ EXECUTIVE ENGINEER WANTED 


For Latin American operation 
in pulp and paper field 


Sandwell International Limite 
Consulting Engineers 


requires an administrative engineer experi- 
enced in the pulp and paper field to take 
charge of South American projects. Fluent 


HELP WANTED 


INVESTMENT OFFICER 


Well known New York life insurance company desires 
investment officer. Must have minifhum 5 years’ in- 
vestment experience, excellent academic record. Back- 
ground in economics, math and statistics desirable in 
addition to financial, State salary requirements. Re- 
plies strictly confidential. 


Box 650, The Financial Post, Toronto. 


EXECUTIVE 


Major Producer of Agricultural Chemicals offers management 
opportunity. Sales or general management experience in farm 
chemicals or allied agricultural fields desired. 


A position with a future for a capable Sales Manager. Salary 
commensurate with ability and experience. 

Write giving education, experience and complete employment 
record. 


BOX 646, THE FINANCIAL POST, TORONTO. 





ARE YOU THIS MAN? 


Comptroller. 


WE ARE: 


A rapidly expanding commercial 
property development and 
management organization 

with operations throughout 
Western Canada and 

Head Office in Vancouver. 


WE OFFER: 


A starting salary of $20,000 
per annum. 


C.A. degree or equivalent. 

Proven competence. 

Between 35 and 45 years of age. 

Previous experience on: 
—mortgage financing 
—market financing 

Capable of taking complete 
charge of all aspects of the 
Company's financial affairs. 


REPLY IN STRICTEST CONFIDENCE, GIVING FULL DETAILS 
OF EXPERIENCE, TRAINING AND PERSONAL DATA TO 


Box 649, The Financial Post, Toronto 


BRAZIL — GENERAL MANAGER 
OF A PHARMACEUTICAL BUSINESS 


The Wellcome Fotndation Limited wish to appoint a General 
Manager age 35/45, for their pharmaceutical Company in 
Brazil — Laboratorios Burroughs Wellcome do Brasil S.A. — 
which has a factory and offices in Rio de Janeiro, The success- 
ful candidate .will be appointed a Director of the Brazilian 
Company. Only applicants having sales and managerial ex- 
perience, preferably in Brazil can be considered. Training will 
be given in England. In addition to English, fluent Portuguese, 
or ability to acquire it speedily, is essential. The post is 3 
responsible one: with good prospects and will carry a com- 
mensurate salary. Goad pension arrangements are provided. 
Applications should be addressed to the Personnel Director, 
The Wellcome Foundation Ltd., Wellcome Building, Euston 
Road, London, N.W. 1, England. 


CHARTERED ACCOUNTANT — 
AUDITOR 


Large corporation requires a qualified man ito 
supervise internal audits and handle special assign- 
ments, Previous ‘experience in auditing essential 
ond C.A. degree desirable. Salary and opportuni- 
ties for advancement are excellent. 


Apply in writing giving full particulars to— 


Box 631, The Financial Post, Toronto. 


PERSONNEL ADMINISTRATION 


Excellent opportunities — in expanding Public 
Personnel Organization, Toronto Area. 


Responsible positions available in Personnel Selec- 
tion, Recruitment, Training, Job Evaluation, Or- 
ganization and Methods. 


SALARY —- based upon qualifications and capacity 
for responsibility. 


Write, enclosing full particulars of age, academic 


standing, training, business experience, and special 
interests. 


Box No. 638, The Financial Post, Toronto 


ADMINISTRATIVE OFFICER 


Young chartered accountant required by large metro- 
politan Montreal hospital to act as purchasing officer, 
with a view to assuming a more senior position in 
either finance or administration. Full employee bene- 
fits including pension plan and life assurance. Reply 
to Box 645, The Financial Post, Toronto, enclosing 
photograph, and giving full details and salary re- 
quired. 


DIRECTOR — SHIPBUILDING 


$11,500 - $12,500 
MARINE SERVICES 
FEDERAL DEPARTMENT OF TRANSPORT 
The Civil Service Commission invites inquiries regarding this at- 
tractive senior post at Ottawa, Ontario. 


The Director will be responsible for the execution of the depart- 
mental shipbuilding program involving various types of vessels and 
equipment which must be designed specifically to meet definite op- 
erating requirements. A second major area of responsibility will 
involve the annual overhaul and repair of vessels at shipyards across 
the country. 


The necessary qualifications include extensive related technical and 
administrative experience at a senior level. 


For information Circular and 
Application Forms Wrigs to 


CIVIL SERVICE COMMISSION, OTTAWA 
Quoting competition No. 59-385. 


MERCHANDISE MANAGER 
or SALES MANAGER 


Permanent position with excellent prospects available for young 
man with experience in security analysis. Apply by letter only, 


and in strict confidence, giving personal background and business 
experience. 


Spanish or Portuguese is desirable, but not 
essential. Age — preferably under 48. In- 
quiries will be kept confidential. 


G. HAROLD FISK, P.Eng. 


| i | PROGRAM — 


DISPLAY. || panning orricer 





MARTIN, LUCAS & COMPANY LIMITED 
34 King Street East, Toronto 1 


GENERAL MANAGER 


This position requires an executive who has been closely asso- 
ciated with-the Co-operative movement, fully experienced in 
management and experience in negotiation, preferably in sales. 
Experience in the fishing industry is desirable but not essential. 
Company head office is in Prince Albert, Saskatchewan. 


All replies will be held in confidence. 


Send a resume of education, experience and salary to 


J.T. Phelan 


Secretary to the Board of Co-operative Fisheries Lid., 
LEGISLATIVE BUILDING 
Regine, Sesk. 


EXPORT FINANCE MANAGER | 


Our Latin an Marketing organization is seeking a man 
for its North American headquarters to admjnister the dis- 
tributor financial development program and foreign credit 
policy, This will involve setting up finarcial controls, establish- 
ing inventory underwriting practices, and the definition and 
communication of credit application. 

In addition, close liaison with distributors is required on all 
phases of management controls. 


Candidates must have the following qualifications: 


1. College degree, finance or business major. 
2. 4-6 — export finance experience in Latin American 
Market ; 


3. Familiarity with distributorship marketing. 
4. Knowledge of Spanish. 
Send resume in confidence to: 
Employment Services, 
MASSEY-FERGUSON LIMITED 


91S King Street Weel, 
Terente 3, Onterie. 


932 Dominion Square Bldg., Montreal, P.Q, 


QUEBEC CARTIER MINING CO. 


REQUIRES 
CONSTRUCTION 


PROJECT ENGINEER: Assist supervision of construction 200 
miles of new railroad—bridge, trestle, culverts, tunnels, roadbed, 
track, ballasting. Requires degree and 10 years’ construction ex- 
perience on large projects some of which on railroad or highway. 
Administrative billy, Budget, and material controls—Bilingual. 


PRINCIPAL ENGINEER CIVIL (Townsite): Supervision of site 
preparation, utilities, streets. Progress reports of buildings—Assist- 
ant to project engineer. Requires engineering degree with 4-5 years’ 
experience municipal and building inspection and general office 
engineering. 

MECHANICAL STRUCTURAL ENGINEER (Construction Office): 
Advisory to construction manager. Concentrator project and liaison 
with contractors. Requires mechanical or structural degree or 
equivalent. 8-10 years’ experience heavy industrial construction—A 
supervisory position at executive level. 

MECHANICAL ENGINEER—Port Facilities: Supervision and 
checking of all mechanical installations in terminal area such as 
automatic car dumpers, conveyor systems, ship loaders, etc. Prepare 
reports and certificate of acceptance. Requires mechanical engineer- 
ing degree or equivalent and 8 to 10 years in installation of same. 


MAINTENANCE 


ELECTRICAL MAINTENANCE ENGINEER: Familiar with re- 
pair and maintenance of P. & H. 8 cu. yd. electric shovels and other 
equipment as well as distribution of power from diesel generators 
to mine equipment and construction camp. Knowledge of electronic 
control circuitry and communications. A staff position. 

MECHANICAL MAINTENANCE ENGINEER: Degree or equival- 
ent. Minimum of 5 years’ experience in maintenance of heavy equip- 
ment as used in open pit mine operation. Hydraulics, pneumatics, 
etc, A staff position. / , 

The location of these positions will be in our modern planned town- 
site at Port Cartier Iter Bay) and our miresite, 200 miles north, 


All applications to be in writing, giving detailed résumé to: 
Personne! Department, Room 295, 
1255 Leird Bivd., 
Montreal 16, Que. 





Salary range $8,000 to $12,000 plus profit bonus. Actual position 
and salary would depend on qualifications and experience. 
Employer is well-established, independent wholesale hardware 
distributor, operating entirely in Ontario. 

To be responsible for the sale of company merchandise in the 
most efficient manner, to plan sales programs, formulate sales 
and merchandising policy, to hire, supervise and train salesmen, 
to conduct market research, establish sales quotas, territories 
and remuneration. ; 

As Merchandise Manager applicant would report direct to Man- 
aging Director. As Sales Manager would report to Branch 
Manager. 

Qualifications: Applicant must be presently employed in mer- 
chandising firm (wholesale hardware preferred) in a responsible 
executive sales position. He must have extensive and successful 
sales experience. 

Age: 38 to 48. 


Apply Box 611, The Financial Post, Toronto 





SENIOR 
SOILS ENGINEER 


Required by an outstanding nationally operating Canadian 
company. 

This immediate vacancy calls for a graduate engineer, 
between 35 and 50, capable of assuming full responsibility 
for all soil investigations at a provincial level. 

Applicants must have had many years specialized training 
and experience in soils engineering and be thoroughly fami- 
liar with field and laboratory techniques. Construction 
experience an asset. 


SALARY: To be negotiated. 
Location: Toronto 


All enquiries will be acknowledged and dealt with in strict 
confidence. . 


WARNOCK HERSEY 


MANAGEMENT CONSULTANTS. LTD. | 


EXECUTIVE PLACEMENT DIVISION 


SUITE 608, DOMINION SQUARE BLOG, 
MONTREAL 2, TEL. UN 1-7441 


ADVERTISING 


RATES 


$9.80 per column inch ‘tone column 
wide x one inch deep) or 70 cents per 
agate line (14 agate lines = one 
column inch). 

Copy must be in Toronto Office Mon- 
day a.m. 


Display advertising in this section is 
payable in advance. 





GENERAL 
MANAGER 


Starting salary $6,000-$7,200 
Profit Sharing 


The Job: 


A challenging opportunity to as- 
sume responsibility for the 
manufacturing and sale of spec- 
ialty chemical products. 


Duties involved include super- 
vision of manfacturing opera- 
tions, distribution outlets and 
direct sales force. 


The Man: 


"A college graduate, age range 


30-40 who has acquired sales 


experience in the foods industry. 
Chemical education preferred but 
not essential. 


In terms of personality, a smooth 
and ive exedutive, with a 
successful background in busi- 
ness administration and general 
management. 


Please reply 
im strict confidence to 


PAYNE-ROSS 


LIMITED 


1) Adelaide Street West 
Twrente, Onterie. 


Required by 
SOUTH 
SASKATCHEWAN 
RIVER DEVELOPMENT 
COMMISSION 


SALARY RANGE: $516 - $630 per 
month 


DUTIES: This officer’s duties will 
be: (a) to assist’in the prepara- 
tion and continuing review and 
revision of a co-ordinated pro- 
gram schedule for the multi- 
phased South Saskatchewan De- 
velopment; (b) to assist in the 
annual review, analysis and co- 
ordination of forward plans of 
the various. provincial govern- 
ment departments and agencies 
involved in the Development; 
and (c) to’ undertake special 
studies and reports on planning, 
budgeting, organization and other 
questions being considered by the 
Commission or committees of the 
Commission. 


QUALIFICATIONS: The princi- 
pal qualifications required are: 
(a) a good academic record in 
any of: law, public or business 
administration, commerce, eco- 
nomics, political science, or the 
general social sciences; and (b) 
considerable training in and ex- 
perience in public or business 
administration. 

BENEFITS: Five-day week, three 
weeks holiday, three weeks ac- 
cumulative sick leave allowance 
annually with pay, excellent pen- 
sion and group life insurance 
plans and other benefits 
APPLICATION: Apply in writ- 
ing, on or before October 5, 1959, 
giving full details of age, educa- 
tion, academic standing, exper- 
ience, references and interests to: 


The Executive Director 
South Saskatchewan River 
Development Commission 
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Which First: ® 


ar or 


Road? 


H. F. Bickle of The Pas started to 
sell Fords in the North before 
there were roads. His first sale 


powered a barge 


on Hudson Bay 


before it sank... 


Special Correspondence { 

THE PAS — Ever hear of a 
car-driven barge? 

No one else did either. until 
the summer of 1922, when the | 
first Ford car sold in northern | 
Manitoba powered a barge on 
Hudson Bay. 


H. F. Bickle, of The Pas, still 
tells the story, because he sold | 
the car to an enterprising trap- | 
per who wanted to make life 
easier. 


That vehicle was the first of | 
many that Mr. Bickle has sold in | 
his 40 years as a Ford dealer 
here at The Pas, a settlement 
of some 4,500 on the banks of 
the Saskatchewan River in 
northwestern Manitoba. 


The town’s population was 
about a 1,000 when he arrived 
here with his father in 1913 to 
operate a real estate and insur- 
ance business. 

In 1919, when the future 
looked bright for The Pas, they 
were predicting a population of 
10,000 almost overnight. 

Everybody was looking for 
ways to cash in. 

But no one thought of an 
automobile agency. There was 
simply no place to go. 

Someone suggested that| 
Bickle should apply for the 
Ford dealership in The Pas. 

“I scoffed,” he recalls, “I said | 
nobody would ever buy a car 
here, with only a road to the 
saw mill about a mile away and 
a few rutty streets.” 

But he couldn't shrug off the 
suggestion. He got the dealer- 
ship. 

It made Ford the first auto 
company in northern Manitoba, 


' 


- 


a monopoly it held for some 
years. But it wasn’t a profitable 
venture at first. 


“I never sold a unit in the | 


first three years,” Bickle says. | 
“I couldn't 
They all said ‘where would I| 
go?’” 

Then in 1922 he decided to 
bring in a car at his own ex- 
pense, and drive it himself if 
necessary until the buy to buy 
chewed at someone. 

“It was a deluxe touring 
model,” he recalls. It had been 
shipped from Winnipeg by rail. 
(It was not until 1939 that The 


| Pas was linked by road to the 


south. ) 

H. J. Bickle and Co. (the firm 
Was named after the senior 
partner) had never seen a more 
consistently busy time as The 
Pas residents swarmed about to 
see the vehicle. But there were 
no offers to buy. 

No one wanted to invest. That 
is, until “Eskimo” Harris came 
along. 

“Eskimo” (his real first name 
is lost) had been around town 
for a while, holidaying. He was 
getting ready for his partway-| 
by-rail, partway-by-boat trip 
back to his trapping area near 


| Churchill on Hudson Bay. 


When he saw the car, he had 
visions of a better life on the 
trapline. He could even equip 
it as a motorized sled for the 
winter. He bought the car. 

But his problem was to get it 
to Churchill. 

Transportation service was 
available to Port Nelson, but the 
small boats from there to 
Churchill wouldn’t take the car. 


interest anyone. |§ 


poems 


H. F. BICKLE 


So, “Eskimo” bought a light- | 


weight barge and fitted it with a 
propellor and shaft. 


He drove the car onto the 


barge, chained down the front’ 


and blocked up the back so that 
the rear wheels could turn. 

Then, using a belt and pulley 
arrangement, he hooked up the 
car’s rear wheels to the propel- 
lor shaft. 

He would “drive” over Hud- 
son Bay to Churchill. 

He made it to within a few 
miles when a storm sent the 
conveyance to the bottom and 
“Eskimo” barely managed to 
get to shore. 

That incident, as it turned out 
over the 40 years, has heen the 
most memorable in Bickle’s car 
selling days. 

Bickle stuck to the car busi- 
ness, and it paid off. 

He built the first garage (The 
Pas Motors) in the town in 1927, 
and expanded it to the largest. 

He saw vehicle sales zoom 
from one in 1922 to a total of 
over 150 last year (for all 
makes, including competitors). 

Competition from General 
Motors came in the early 1930s, 
but up until the start of World 
War II, The Pas Motors had 
75% of all new car sales. 


Bickle still holds a major slice 
of the local market. 

What does it take to get ahead 
in smal] town business? 

Bickle reflects: “You need the 
confidence of your customers, a| 
knowledge of people generally | 
and a thorough knowledge of | 
your product, Then it’s a matter | 
of jockeying around until the 
deal is settled.” 

And, brisk times and thin, 
you’ve got to stick it out in the 
town. 

The Pas never grew to the 
proportions expected of it in 
1919, but Bickle had faith that 
the North would develop. 

The Pas may boom yet, 

It's the “Gateway to the} 
North” and northbound com- 
merce gets heavier every year. 

The dreams of 1919 may be} 
dead, but there’s a spanking new 
dream a-building. 


ROBERVAL DRILLS IRON 


Cross-sectional drilling is un- 
der way on the northwestern Que- | 
bec iron prospect of Roberval 
Mining Corp. The program is de- } 
signed to explore an anomaly 
turned up by geophysical surveys. 
First hole on the north edge of | 
the anomaly returned a 29 ft. 
section averaging 23.3% iron ata | 
depth of 33 ft. 


September 26, 1959 


Expansion is no gamble... 


f 


We know that there is a growing need 


for our integrated construction service 


We have more than doubled the size of our Toronto head office 


building to house our enlarged staff of architects, engineers, draftsmen, 
estimating and cost accounting departments. 


The McLachlan Package Plan is solidly founded on service to 
our country’s leading industries. 


This is only the beginning. There will be new methods, new materials, new 
skills to meet new needs. Then, as now, we will be 


prepared to accept sole responsibility for the entire construction project. 


If there’s a new building or extension in your future, write today 
for our illustrated brochure on the Package Plan 


FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 195 Fairbank Avenue, Toronto 





EFFECTIVE OCTOBER 1° 


enjoy Canadian Pacific Scenic Dome travel 
AT NEW LOW PRICES 


ALL-INCLUSIVE OFF-SEASON TRAVEL PLAN 


One low price covers everything — rail fare, sleeping accommodation, meals and gratuities 
—ask about the Pay Later plan— between Eastern and Western Canada, 
and between principal points in Western Canada. 


Also low Group Economy Fares — 2 or more people — ~ 
throughout Canada. 


Enquire about these new low fares for all classes of travel. 


For full information and reservations, see any Canadian Pacific agent. 
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Twenty-five Cents an issue, Eight Dollars a Year 


WHAT THE U.S. DID TO CANADA THIS YEAR 


Our giant neighbor scared us plenty, but really didn’t do us much serious harm . . . 


By C. KNOWLTON NASH 

WASHINGTON, D.C.—Here’s what .the U.S. Congress 
did to Canada over the last eight months: 

Actually 1959 was one of the best years Canada has 
ever had in relation to the U.S. Congress. 

We were not seriously hurt by any actions, although 
scared by a number of attempted legislative actions. 

On the plus side, there was more awareness of Canada 
by the Congressmen this year than ever he/fore. 

The permanent establishment of the “anada-U-.S. 
Parliamentary Committee was one of the outstanding 
actions of the 1959 session of Congress. 

The education of the U.S. Congressmen through this 
committee already hds paid dividends in debates on the 
Chicago water diversion and an anti-Seaway 
both of which were defeated. 

Most observers credit education gained through this 
committee and the meetings with Canadian parliamen- 
tarians and the general, greater sensitivity to Canada’s 
economic position by the Congressmen as the major rea- 
sons for a lack of legislation hurting Canada this year. 

\ This does not necessarily mean the Congressmen now 
fully recognize the import of the fact that Canada pro- 
vides by far the greatest export market for U.S. goods 
(and thus more U.S. jobs and profits). 

But at least awareness is growing, something it was 
not doing a few years ago. : 

There was much less “hands-across-the-border” ora- 
tory from the Congressmen this year than in previous 
sessions of Congress, although there was still too much 
from a Canadian standpoint. 

Single most significant, far-reaching action taken by 
the Congress was on the question of North American air 
defence. 

The House and Senate Appropriations Committee al- 
most single-handedly forced a major revision by the 
Pentagon in planning against an air attack. 

The committee forced the Pentagon to come up with 
the now-famous “MAD” plan — the Master Air Defence 
plan which substantially cut back spending for both 
Bomare and Nike Hercules. 

Basically, it was Congress that pressured the Pentagon 
into drastically upgrading the missile threat and down- 
grading the threat of manned bomber attack. 

In doing this, it not only forced a major revision of 
U. S, air defence planning, but of Canadian planning, too. 

There never was much hope of Canada producing 
squadrons of the CF-105 Arrow, but all hope was dashed 
by the attitude of the Congress early in the session with 
its overriding emphasis on protection against missile at- 
tack and lessening of emphasis on protection against 
manned bomber attack. 

This action by the Congress has had profound effects 
all across the board in Canadian military planning and 
in the much-publicized Canada- U.S, defence industry 
“marriage”, 


measure, 


For one thing, the Congressional actions in chopping 
funds for Bomarc sharply reduced the amount of sub- 
contract business Canadian firms were to get. 

If the “marriage” is to be a success, it now will be in 
the form of sub-contracts for missile age weapons. 

Canada, of course, was only a mightily interested by- 
stander in all these Congressional debates. Even though 
a lot of Canadian economic chips were on the line in 
the Washington arguments, we had no say whatever in 
the outcome. 

This 1959 session of Congress certainly proved that 
from now en Canada is the tail in air defence questions 
which might waggle whatever way the U.S. wishes. 

One rider tacked on to an appropriations bill was 
that the Pentagon must give serious consideration to 
moving air defence weapons further north into Canada 
instead of the northern UV, S. 

The Pentagon, after study, has indicated this would 
not be a good idea. 

The loudest oratorical explosion involving Canada, 
but not the most important, concerned the Chicago “water 
steal” and the,move to cut off U.S. grain exports out of 
the St. Lawrence Seaway. 

After a week-long Senate filibuster, the plan to divert 
an extra 1,000 cu. ft. of water per second out of Lake 
Michigan was killed for the session after getting House 
approval. 

It will come up again next year, however. 

In contrast to the air defence argument, Canada had 
a direct and dominating role in the “water steal’ debate. 

The Ottawa objections were that any diversion would 
lower the levels of the Great Lakes and thus boost the 
cost of producing power and shipping goods. 

The loud and frequent Canadian objections were the 
key to success in shelving this proposal for 1959. 

A proposal by the anti-Seaway forces along the Gulf 
and East Coasts and the big eastern railroads also was 
killed after spirited debate. 

This would have forbidden almost all grain shipments 
from U.S. ports in the Great Lakes, unless the ships 
take a full load. 

At present, because of the connecting channel water 
levels, they are unable to take a full load at U.S. ports 
and thus “top off” their loads at Montreal where U.S. 
surplus grain is stored. 

Such a law would have choked off much toll revenue 
for the Seaway. However, it was narrowly beaten after 
a hot-and-heavy debate. 

Lack of any major Congressional action by protec- 
tionist forces was another good omen for Canada. 

There were numerous efforts to restrict imports from 
Canada on cattle, hogs, minerals, etc., but not one had 
any success. 

The 1960 session of Congress, however, 
be considerably more difficult on this score. 

The only significant’ bill in the whole trade field so 


promises to 


far as Canada is concerned, was a Senate resolution which 
ordered a Tariff Commission investigation into lead and 
zine imports. 

This, in itself, is not unusual, but this resolution had 
the precederit-shattering rider that the Tariff Commission 
also should make specific recommendations on What 
legislation is needed to provide more protection against 
imports. 

This is the first time this kind of a rider has 
been added to a request for Tariff Commission in- 
vestigation and represents a back door effort by the 
Senate to get more control over the Tariff Commission 
recommendations. : 

The lead and zinc recommendation for legislation is 
not expected until the middle of next year, but is ex- 
pected to recommend totigher import controls, and if 
it successfully leads to passage of legislation for such 
controls it would open the door for this kind of procedure 
for almost every other commodity imported by the U.S. 

Another Senate bill introduced this year which will 
not have any debate until next year is a trade measure 
to increase barriers against countries with lower wage 
rates than the U.S. 

These two measures may well form the foundation 
of a strong protectionist attack on administration trade 
policies next year. 

Here is what happened to other bills affecting Canada 
which were debated at the 1959 session of Congress: 
® Great Lakes pilotage: A House committee okayed a 
bill for mandatory use of pilots on the U.S. part of the 
Great Lakes and for setting up a Canada-U. S. joint asso- 
ciation. to discuss pilotage problems. 

The House, however, did not get around to passing 

the bill and it will be presented again next January when 
the 1960 session of Congress reconvenes. 
@ Farm surplus disposals: Congress passed a two-year 
program which will see a total of $4,200 million in farm 
surpluses disposed between the end of this year and 
the end of 1961. 

This will make it about $20,000 million in surpluses 
the U.S. will‘have pushed into world markets by that 
time. 

@ A Senate bill to have Canada and the U.S, split 50-50 
the $132 million cost of paving the Alaska Highway was 
shelved without hearings. 

@ Congress agreed to spend $50,000 for a survey of 
Rampart Canyon in Alaska on the Yukon River which 
would make a dam at that site the biggest in the free 
world and also might jeopardize use of the Yukon for 
power development on the Canadian side of the border. 
e A fishing subsidy program potentially dangerous to 
Canadian fish exports to the U.S. was approved by Con- 
gress, but the House and Senate differed on details and 
so the measure must be compromised early next year 
before becoming law. 


It provides for subsidies to build. fishing boats and 
is aimed at putting U. S. fishermen in a better competitive 
position with Canadian fishermen. 

It is dangerous to Canada because once a subsidy 
program begins and federal money becomes involved, 
there is far more inclination by the administration to 
restrict imports. 

@ Canadian copper producers benefited from strong 
Congressional pressure which decided the administration 
against releasing to the market some stockpiled copper. 
This probably would have sent market prices down. 

@ Half a dozen bills to raise the price of gold, of con- 
siderable importance to Canada’s gold mining industry, 
were left on the shelf without hearings by any Congres- 
sional committee. 


@ A House committee passed a resolution blaming most 
of the ills of the U.S. minerals industry on imported 
minerals. 


@ Uranium producers encouraged Congressmen to exert 
pressure against the Atomic Energy Commission purchas- 
ing Canadian uranium and the Congressmen, although 
taking no legislative action, have been effective in urging 
the A.E.C. to cut back Canadian uranium purchases when 
our contract options come up in 1961. 


@ Committee hearings were held on building an atomie 
ice-breaker for Arctic exploration, which would give the 
U.S. a major head start over Canadian exploration efforts, 
but the proposal was sidetracked. 


@ A proposal to “de-ice” the St. Lawrence Seaway failed 
to get any committee hearing. 


@ Another year of life was given by the Congress to the 
committee studying a link between the U.S. Pacific - 
Northwest, through British Columbia, to Alaska. 


@ More money was appropriated this year to deepen and 
improve the Great Lakes connecting channels as the 
Congress agreed to spend about $27 million for this pur- 
pose during the current fiscal year. 


@ A proposal to limit interstate liquor advertising, which 
would hurt Canadian distilleries, was not given a hearing 
in 1959, but may get one next year. 


@ An investigation of the aluminum industry in the 
world, and particularly Russian competition, never was 
held as promised by Washington Senator Warren 
Magnuson. 


@ A bill to set up a Great Lakes Basin Compact includ- 


ing U.S. states and Canadian provinces on the Lakes, 
was shelved for the year. 


e A bill to restrict imports of Canadian seed wheat was 
put on a committee shelf and never taken off. 

e A bill to allow imports of oil without restriction if 
they come in by pipeline, which was aimed at Canada, 
was forgotten after the administration gave Canada a 
blanket exemption from U.S. oil import restrictions. 
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They Ignore 
All the Rules: 
| And It Pays 


‘The Lakehead’s Sakiyama Con- 


Liquor Law Reform Issue 


Ready to Explode in N.B. 


Business is backing this deliberate hassle with the 
law, which involves the prosperity drive of the 
- Atlantic Provinces... 


struction Co. should hit the $1 


million volume mark this year — 
bucking most of the usual business 


concepts eis 


From Our Own Correspondent 


FORT WILLIAM — Volume 
soaring 600% to $1 million in 
two years even though the man- 
agement purposely — and profi- 
tably — disregards most popu- 
lar business conceptions and 
practices. 

Examples: 
@ No office or staff in the 
downtown business district, only 
out -of-the- way quarters — 
more like a recreation room — 
in the basement, of two homes, 
the combined space totaling 500 
sq. ft. : 
@ The president, the vice-presi- 
dent and the treasurer frequent- 
ly and unhesitantly do the 
clean-up sweeping and other 
menial chores around their pro- 
~ jects. 
¢@ Their wives look after most 
of the ledger postings, payrolls, 
phone calls, letter writing, etc. 
(fer which they each receive 
$250 annually). 
@ Management is satisfied with 
the present set-up and volume, 
and shuns organizational change 
and increac-d volume. 
@ Spending “peanuts” (a total 
$212 in 1958) on advertising, 
sales promotion and customer 
entertainment, despite the com- 
petitive-toughness of its field. 
That's part and parcel of the 


bustling housebuilding Sakiya- 
ma Construction Co., of Fort 
William. 

One-and-a-half years ago the 
three Sakiyama brothers were 
eager - beaver subcontractors, 
with a turnover of $156,000 in 
1957. 

As full-fledged housebuilders 
in 1958 the value of their build- 
ings totaled $662,500. 

They expect volume t6 hit $1 
million before this year-end. 

Not long ago the Sakiyama 
brothers were sugar beet labor- 
ers and pulpwood haulers in 
Manitoba. Because theit family 
was “poor as church mice” they 
were unable to complete more 
than one year of high school. 

Today, Minoru (Min) Saki- 
yama, 37,; is president of the 
company; Akira (Al) Sakiyama, 
33, is vice-president, and Mel- 
vin (Mel) Sakiyama, 31, is 
treasurer. 

They place their assets at well 
over $100,000. 

The 70 or so homes — averag- 
ing $15,000 in price — they ex- 
pect to build in Fort William 
this year will be about 20% of 
new home construction in the 
city of 42,500. 

In neighboring Port Arthur 
they have started one $25,000 
home, have plans to build six 


THE SAKIYAMA BROTHERS: Melvin (left), treasurer; 


Minoru (centre), president; Akira, vice-president. 


Behind 


them: Sakiyama-built homes in Fort William. 


more in the $25,000-plus. brack- 
et. 

What are their “secrets”? 

Says President Min Sakiya- 
ma: 
> “Pride in our workmanship. 
We try to please the buyer as 
much as possible by giving him 
leeway in choosing special fea- 
tures of his home (i.e., color of 
woodwork and tiling, style of 
cupboards, bathroom - fixtures, 
etc.)}.” 
> Adding “frills” worth about 
$50 for extra appeal which helps 
to clinch many ‘$15,000 sales 
(i.e., a shoe rack in one closet, 
a three-speed kitchen fan, spe- 
cial trim‘on cupboards, etc.). 
> “We don’t ignore legitimate 
complaints, no matter how mi- 
nor. It’s our biggest headache 
but well worth the trouble.” 

The real secret of their suc- 
cess, says a close associate, js 
the division of labor amongst 
themselves. 

This means that Ali is fully 
responsible for basements, fra- 
ming and roofing; Mel super- 
vises the plastering, floors, tile 
and general finishing, while Min 
prepares the plans; does the 


estimating, ordering and _ all 
general business matters. 

“They have a-precise under- 
standing of what each does, and 
each can handle the other's 
work,” he adds. 

“If they can’t agree uniani- 
mously, then Min, the president, 
has the final word.” 

In the past 2% years the Sa- 
kiyama brothers have worked 
on some 250 homes at the Lake- 
head and Manitouwadge (26 
homes in 1956), both as sub- 
contractors and_ builders. 

They were born in B.C., fore- 
ed to migrate in wartime 1943 
to Manitoba where they worked 
as sugar beet laborers in the 
summer and pulpwood haulers 
in winter. 

In 1946 their uncle, Mas Miki, 
who was in the homebuilding 
business in Winnipeg, hired 
them as carpenters. When the 
uncle left for B.C. four vears 
later the -Sakiyama brothers 
took over what he left. 

During the next three years 
they worked together as sub- 
contractors, under the name of 
O.K. Builders, on about 30 

(Continued on page 24) 


From Our Own Correspondent 

SAINT JOHN — The argu- 
ment over liberalized liquor 
laws could turn out to be the 
most explosive package in New 
Brunswick since the 1952 sales 
tax issue. At stake: Millions of 
dollars. 

Fiery Member of Parliament 
J. C. “Jack” Van Horne put the 
package together by opening a 
cocktail lounge in Chateau Res- 
tigouche hotel at Campbellton 
in apparent defiance of provin- 
cial law. 

Acting on provincial govern- 
ment instructions, the RCMP 
has obliged with a raid and 
charges. The test case will be 
heard Oct, 15. 

Magistrate J. T. Troy will 
hear the charge of selling liquor 
brought against Chateau em- 
ployee Paula Coutoure. : 

Lawyer Van Horne will be 
defence counsel. 

RCMP Superintendent H. A. 
Maxted said further charges 
are likely. 

According to Van Horne! most 


of the provincial cabinet favors” 


cocktail lounges. 

And, he contends, bars are 
running in the big Algonquin 
Resort Hotel of Canadian Pa- 
cific Railway at St. Andrews, 
and at some other hotels. 

Estimates of the number of 
openly operated “clubs” in the 
province run up to 300. There 
are about 30 in Saint John. 

President of the New Bruns- 
wick Innkeepers’ Guild, John F. 
Ritcey of Moncton, says his 
organization is behind Van 
Horne, 


As the uproar hit a peak the 
famous old Queen Hotel in St. 
Stephen went on the block at a 
tax sale. The town council put 
up the property to collect tax 
arrears. 

Owner Wilfrid. Boutin said 
bitterly that “everybody knows 
the sad state of the small 
hotel...” 

He called the liquor laws “the 
most unfair government regu- 
lation I ever encountered”, 

A hotelman since 1919, Boutin 
said that the cocktail lounge is 
the difference between a suc- 
cessful operation and bank- 
ruptcy. 

“More than 200 tourists left 
my hotel this summer when 
they learned that there was no 
lounge. The first thing they ask 
is where the bar is.” . 


FREDERICTON (Staff) — 
When dozens of prominent 
citizens blithely brave the blasts 
of the “drys” to aid the cause 
of Atlantic Provinces’ tourism, 
it must reflect a deep-felt con- 
viction. 

That conviction was quite 
apparent at last week’s meeting 
here of the Atlantic Provinces 
Economie Council. 

It’s simply the feeling that 
now is the time to throw every 
possible effort behind the ac- 
celerating and. comprehensive 
program to attract and nurture 
any industry of promise, 

Liquor reform, of course, is 
a small part of the many-sec- 
tioned plan. 


But it is the most spectacular 
example of the strong belief 
that there has rarely been a bet- 
ter time to strike many blows 
for prosperity in Canada’s four 
East Coast provinces. 


It’s agreed there is a great 
potential in the tourist industry 
in these provinces. 


Beautiful scenery, moderate 
prices and proximity to heavily 
populated Northeastern U.S. 
are important advantages. 


But “let us insist on sane liq- 
uor laws for our tourist indus- 
try,” said Frank Covert, Nova 
Scotia industrialist and lawyer. 


Covert echoed many others 
when he contended that the 
ability to serve liquor in a din- 
ing room enables the owner to 
afford improved meals; that 
these things promote tourism 
which in turn aids industry by 
bringing in new money. 


Aside from much-discussed 
liquor laws, a favorite subject 
was that of specific attractions 
for new industry. - 

Covert said bluntly that 
“taxes on productive industry 
should be so low as to be al- 
most token.” 


Others discussed in detail the 
need for improved municipal 
services to industry, better 
police protection, measures de- 
signed to provide a happier, 
more efficient labor force. 

The Atlantic Provinces’ agent 
general in London, H. Watson 
Jamer, said his experience in- 
dicated: 


@ The need to concentrate on 
specific, long-range objectives 
which, when associated with 
resources or regional markets, 
will provide continuing employ- 
ment, 

@ A selective immigration plan 
should be: developed, It would 
attract people with needed skills 
to expand use of Atlantic Prov- 
inces resources, boost produc- 
tive capacity. 

@ A need for better use of ex- 
isting travel and transportation 
facilities. 

® Additional new methods are 
necessary to help producers and 
lure new ones. 

@ Needed in the highly compe- 
titive field of communication 
and promotion is an intensive 
effort to develop wide interest 
in the Atlantic trading area. 


At the meeting and at the 
nearby gathering of the four 
Atlantic premiers, there was an 
air of optimism. 

It was generally believed 
that the Atlantic Provinces had 
outperformed the rest of the 
Canadian economy in the past 
18 months, comparatively. 


With a brisk pace of capital 
investment, increasing arnounts 
of market research data avail- 
able and greater consciousness 
of the need for efficiency, recent 
improvement should continue, - 
many predicted. 

Of the activities of APEC it- 
self, Executive Vice-president 
Nelson Mann could say: 

“This year I have pleasure in 

(Continued on page 24) 
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All the 
And It 


(CONTINUED FROM P, 23) | 
homes, plus five dwellings for | 
| Sale. 


. J. WAAS | In 1955, while working as 
isubcontractors for Kildenan 


The appointment of Richard J. Waas* as! ‘ oe 
Director of Production & Engineering was Realty Co., Winnipeg, they 


onnounced by Mr. W. J. Doron, President | agreed to move to the Lakehead | 
of Doran's Northern Ontario Breweries. | where Kildonan was launching | 
Mr. Waos wes formerly Mester Brewer Gateway Developments Co. to! 


ot Port Arthur and hes over 20 years of | , p ; eans i 
experience in Canada and the United | build a multi-million — 
in wes 


States in the brewing industry. | housing development 


They Ignore 


‘Liquor Reform 
‘A Hot Spot -— 


ee as 
In Maritimes | 
(CONTINUED FROM P. 23) 


: presenting an equaHy optimistic | 
review. . 

All this doesn’t mean, of, 
course, that the Atlantic Prov- | 
inces feel they can do without | 
special aid from the federal | 


, | government. 
? They particularly want addi- | 


eight homes under construction tions and economies in trans- 
when his brothers left Gaieway | portation 
Developments to join him as/ Canadian, as opposed to U.S., 
equal partners. ports on the East Coast; con- 

Mortgage money then was/struction of the Chignecto| 
easy to get but land had to be; Canal, a causeway to Prince | 
bought the “hard way’ — bar-| Edward Island: assurance that 
gaining with individual proper-| further freight rate increases 
ty holders — at $900 to $1,000| won’t scare away or injure in- | 
per lot. | dustry. 

During 1958 the company| The four provinces, as a/| 
bought over 70 lots, 


Doran's Northern Ontario Breweries|Fort William known as Green 
operate plants located at Sault Ste. Morie,| Acres, and Strathcona Heights 


Timmins, Sudbury, Fort William and Port 


Arthur, 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 


in. Port Arthur. 

| The Sakiyamas became the 
| working sparkplugs of a talk- 
lof-the-town home - building 
|spree at the Lakehead. 

| They supervised the concrete, 
| structural and finishing work 
for the Gateway firm, In peak 
periods they had 70 men under 
them. 

In the fall of ’57, with wages 
and the price of homes climbing 
| but their share of profits not in- 
| creasing accordingly, they began 
| thinking of striking out on their 
| own. 

“We had enough experience 
and enough people were getting 
to knew us,” Min Sakiyama re- 
calls. © 

Actually, Min felt that he 
| wasn’t needed because one bro- 
| ther was supervising the fram- 
|ing and*the other the finishing 
|—~ which left little or nothing 
|for him to do. 

Their company beught some 
| land, got mortgage loans and 
|Min started building homes two 
|at a time. 
| By year-end 1957 he had 


CANADA'S CAPITAL OF SCIENTIFIC INSTRUMENT, 
RESEARCH & DEVELOPMENT, DEFENCE PRODUCTION 


The dentist 
who 


| pre-paid services such as sew- 
ers, sidewalks, streets, 


had 45) group, now feel better able to 

and 16 ask for special federal help — 

more under construction at|/since they are now working 

year’s end. . hard and effectively to help 
Looking back over their last themselves, 

three subcontracting years: They see themselves as well 


dwellings completed 


In 1955 the Sakiyama broth-|0n the way to convincing Otta- | 


ers grossed $73,000, in 1956 it) wa and the people of Canada| 
| Jumped to $118,000, and in 1957 \ that special financial help for 


the volume was $156,000. the Atlantic Provinces is a good 
What’s the outlook? investment, not a charity, 
“We had a reai boom in 1958 ~~ ‘ 


but the situation isn’t as rosy! life insurance-accident-sickness 


| this year because project build- | policy on a 50-50 basis; a year- 
ers find mortgagé money hard | end Christmas bonus up to $300; 
| to get under present regulations|and they are able to borrow 
even though sales potential is| money interest-free from the 
| there,” says President Min Sa-| company for special needs. 
kiyama. “When we started out our 
He notes that: efficiency gave us a big jump —| 
® Home buyers 50% better, we figured, than} 
very choosy, some smaller outfits,” the Saki-| 
@ They are shopping for best |¥@ma brothers recall. “The gap | 
price value, distinctive style, | has closed but we think we still 
areas offering “everything”. have a comfortable edge.” 
“Home building is simply in a| The reasons: 
selective buying and competitive @ Selective labor policy. 
era.” @ Working alongside the em-| 
In 1958, while building in the | ployees and setting the pace. | 


have become} 


| Lo FERME experts ot speciol rates. 


fa FERME .. :,. BIGGEST 


OF ALL FARM MAGAZINES IN i 
FRENCH CANADA! 


Why is La FERME the 


e Editorial content is very 


September 26, 1959 


BIGGEST Magazine—Bar None—in French Canada? 


Large full time editorial staff. 
All contributors are recognized authorities in their field and fully paid. 


high in percentage of farm and home educational 


features, reflecting the taste of rural French Canada today . . . a society 


/ 


moving ahead in a hurry. 


— greater use of Why is La FERME the best French Magazine Buy—Bar None? 


High percentages of farm and home editorial material mean position+ 


ing of many advertisements near relevant editorial matter. 


MORE ABC SUBSCRIBERS IN QUEBEC PROVINCE. THAN 
ANY OTHER FRENCH FARM PAPER... 


More ABC sub- 


scribers in all six French-speaking farm markets in Canada. 


Circulation sold entirely by direct mail . . 
percentage of renewals . . 


. Mo arrears . . . high 
. over 58,000 ABC circulation increase 


since 1954 compared to less than 4,000 by second publication. 
Present’ guaranteed circulation: 180,000. 


Ask your La FERME representative for new up-to-the-minute data 
on La FERME and its market, 


fa FERME Still only $1.60 per line 


Robert Raynauld, B.A., M.S.A., Editor-Publisher 
909 Mount Royal Ave., E., Montreal, LA, 6-3327 
TORONTO BRANCH: 145 Yonge St., EM. 6-3336 


Translations of folders, catalogues, booklets, 
etc., and technical agricultural copy done by 
Ask for 
quotations. 


Blue Nets Catch More Fish Manitoba’s Tests Indicate 


From Our Own Correspondent 
WINNIPEG — There’s gold as 


well as goldeye in Lake Winni- 
pieg’s waters. 


Some fishing boat operators, 
jraked in $3,000-$6,000 during 


the 10-week summer whitefish 
season this year, 


Most of the 86 licensed fisher- 


$13,000 to $20,000 range, the! @® Know-how and organization. | ™&" did well. 


average price of Sakiyama 


Their biggest mistake? 
homes was about $14,000. 


Not buying property 


The catch was close to 1.3 


when | million lb., 61% more than 1958, | 


Prices went up 3% earlier|jots at the Lakehead sold for| and highest since 1955. 


| this year and a similar boost) $659 apiece just a few years| 
|looms for 1960 in the wake of|pack. Today the Seaway-era| 
|@ 10c hr. pay increase for build*| swelled prices for 50 ft. to 60 
| ing employees. | ft. lots are over $2,000. 


| The Sakiyamas see a need for! Even though demand is brisk 
| three - bedroom homes in the! for their homes, the Sakiyama 


$12,000 to $14,000 range, but brothers are not anxious to ex-| 


this is out of the question in| pand operations 


oO to the point} 
Fort William as long as the pro- | where . 


they might sap the) 


Prices averaged 30c lb. at lake 
stations. 


Based on an arbitrary 12,000- 


| ject builder is forced to provide strength of their present set-up.| | 


Their homes are sold through 
sales arrangement with leading | 
The Sakiyama brothers feel) real estate firms who receive a 


‘that their 18 to 20 employees are! graduated commission based on 
the cream of the crop of some the value of the dwelling sold. 
200 tradesmen with whom they They have operated success- 
have worked over the past 3% | fully and not borrowed from the | 
years. bank. 

They admit to a reputation “There has been no necessity 
of being “watchdogs” and “hard to borrow because suppliers 


drivers” — but those who stand have carried us and mortgage |. “ 


the pace are rewarded well. |money has been easy to get. 


In additon to union wages, the “But we may have to now 
employees receive: that land prices are much high- 
A pension plan with cost split}er and project builders are 
50-50; a $10,000 combination! squeezed for loans.” 


Company Reports 


Petroleum 
000 on exchange of currency. 


SARCEE PETROLEUMS held in-| Canadian Exploration, the wholly-| 
terests in total of 770,941 gross acres | owned subsidiary operating a lead- 


at April 30, 1959 the equivalent of| zinc mine, had a net profit of $187,-| 
160,080 net acres. 


| coupled with loss of nearly $200,- 


351 in the latest year, well below | 
But'since year end company has the $1,095,802 level of the previous | 
acquiréd 37.5% interest in additional | Y©#"- Total of 356,492 tons of ore| 
9.920 acres in Dodsland area of| Were milled (409,138 in year before), 
Saskatchewan. To date one gas well | from which 34,909 tons of concen- 
and one oil.well have been com-| trates were shipped to ~smelters | 
pleted on the acreage. The acreage | 1,08 toms). ; 
is in addition to a permit on which| Canadian. Exploration also han-| 
three gas wells and two oil wells) dles exploration projects in Canada 


hated money 


Like jood dentists should, he saved teeth — but he 


coul 


t save money. Then he discovered that 


Montreal Trust know as much about saving money as 
he knows about saving teeth. 


Now the dentist forgets about the money Montreal Trust 
is investing for his retirement income. 

(His money goes into a Consolidated Retirement 

Savings Plan,.and that gives him tax savings now as 

well as retirement security later.) 


His Jocal branch of The Royal Bank of Canada handles 
all the details which include the transfer of 
his contributions to Montreal Trust. 


Montreal Trust invest the money, send him 

statements and receipts for income tax deductions — 

and he knows that he and his wife will have an income 
for life when he gives up his practice. 


By the way: he’s bought a good income-producing 

roperty h Montreal Trust’s Real Estate 
artment, Next, he has organized his affairs 

with the help of their Estate Planning Division, 

and he has appointed them executor under his will. 

In fact, he found out that Montreal Trust know 

as much about their business as he knows about his — 

and he is a very good dentist! 


P.S. Why don’t you find out what Montreal Trust 
can do for you? Call your local Montreal Trust Office 
and ask for our free booklet on TRUST SERVICES — 

it will give you many new ideas on how 

Montreal Trust can help you! 


MONTREAL TRUST 
Company 


St. John’s, N@d. + Charlottetown, P.E.I. + Halifax, N.S. 
Saint John, N.B. + Quebec, P.Q. + Montreal, P.Q. 
Brockville, Ont. « Toronto, Ont. * Winnipeg, Man 
Regina, Sask. * Eximonton, Alta. + Calgary, Alta. 
Waencouver, B.C. + Victoria, B.C. + London, England + Nassau, Bahamas 


were completed last year. 
At the end of the fiscal year inter- | 
ests were held in 39 gas wells and} 
20 oil wells. 
Sarcee results from merger of 
New Chamberlain Petroleums, High- 
wood-Sarcee Oils and Vanalta Ltd. 


| for Placer. Work is concentrated in 
British Columbia, where Canex has 
participations in Magnam Copper} 
and Centennial Mines. It also holds | 
a 33.7% interest in Craigmont 


| Mines, and in participation with} 


| Noranda Mines and Peerlesé Oil 


»| & Gas,is continuing exploration of 
}the property. In eastern Canada, | 
|Canex hokds participation in Mat-| 
| tagami Lake Mines. 


effected early this. year. 
CONDENSED BALANCE SHEET 
As at Apr. 30: #1959 1958 
Cash & deposits .... $373,068 $87,038 : ! 
Accts, rec. .....ceees 83,372 85,816 Since year end Placer sold its 
Short-term inv. ..... 20,000 150,000 | interests in Coronet Oil for, total 
; y Pe 13,003 4,588 7 
Edad vets, caasin tances g27,442 | Of $12,190,437 (U.S.). Interests in| 
Invests, in & adv. to |Bulolo Gold Dredging, Pato Con-| 
controlled cos. ....) solidated Gold Dredging, Asnazu 
| Gold Dredging, American Explora- 
ae j tion & Mining and Clutha Develop- 
‘4 > ai 
177'396 ment are retained. 
73,993 


336,806 {1,058,066 
Mise, invests. .......5 } 63,315 
Adv. under contrac- 

tual oblig. .. as 138,488 
Pet. & mat. gas ints.) 41,558,435 
Well costs ..........§ 
Bldgs. "& equip.t .... 
Expior. & preprod. 


274,473 CONS, INCOME ACCOUNT 
1,161,201 | Years Ended Apr, 30: 1959 1958 | 
)628 | Net oper. income .., $1,016,021 $3,907,992 | 
: Invest. income, 695,318 998,701 | 
Royalties 444,766 cove | 
Other income cone | 
as Net earnings 4,906,603 | 
tAfter deprec. of . 42,960. 11,817 | Less: Depr. & deplet. 979,577 | 
Working capital .... 399,282 285,186 | Sundry taxes ..,... 792,582 | 
700,816 | 


SE eee 
Total assets 
Total curr. liabs. . 
Capital stock 
Capital surplus . 
sAfter depl. of .... ’ ry 


Shares 6/s at Apr. 30 3,468,816 . 2,900,000 Explor. 
The company’s ectivities are still in the | Net profit ... 

exploratory and development stage, and | Less: Divas. _. ; 

net exploration and preproduction ex- Pn bars 


‘ Surp. for year ...... 143, 
penditures have been capitalized. For the | *Deficit. , et 


year endéd Apr. 30, 1959, such expendi- | s : 
tures totaled $139,196. Income. from oli | Earnings per Share and Dividend rr 
sales less royalties was $190,843. | Paid 0.50 | 
Accounts reflected acquisition of High-| shares c/s at Apr. 30: , 
wood Sarcee Oils and Vanalta Ltd. on|~ Common, npv. 2,580,000 2,580,000 
Sept. 30, and Dec. 31, 1958, respectively. ’ »NS. BALA’ SHE 
Total of 568,816 shares were issued in 
share exchange. 


exps. 


0.50 


As at Apr. 30: 1959 1958 


$ 
Com igh dicts id sawegee oe 10.36. 378 | 
ects. tc. . ’ 
Mi i | Concentrates 
| Mat. & Sabwas vse 
in ng | Total eure assets . 
| PLACER DEVELOPMENT had a| Pato Cons. sh... 
| net profit of $1,152,399 in the year a invests. ....... 
~ @ :.. | Royalty i eehw ee 
ended. April 30, 1950 ($2,433,718 in| Deferrca “tharges 
previous fiscal year). Fixed assetsa 
The drop of 53% in net resulted) Total assets 
largely from lower earnings by| pot).°u™ Ne - 
ca cease Exploration following Capital stock 
closure of that company’s tungsten | Capital surplus: .... 
operation, President J. D. Simpson | "**ye¢ Surplus... 
eo : “ j oe +2 000 prov. for possible de- 
‘ore consolidation, Placer earn- | ©4ne in value. 
ed a net profit of 34c a share (50c | iq nusts of 96,968.90 share 


ppreciation invests of 
the previous year). The drop reflects | in 1958; share premium of $6 


only 
drop of about $200,000 in dividends | 1 1959. 


received from associated companies, | SNot inetesing oS 1a 


574,356 


CONDENSED CONS. BALANCE SHEET 


aes | 
i 


12,340,089 
625,000 


00 : 
690 1,592,680 | 
1,418,325 | 
304,540 | 


For blanket coverage of French rural Canada ask about 
Le FERME’s unique pion combining magazine and direct 
moll. Over 435,000 subscribers and prospects individu- 
ally addressed. 


lb. catch as the minimum for ex- | season was 2.5 million lb. Main 
penses and wages, 71% of the|other varieties: Pickerel and| 
operators exceeded it, one boat) sauger. 
having marketed 34,871 lb. The department's research | 
The season’s catch was fore-| Program for the fishing industry) 
cast to within 100,000 Ib. by| has tested colored nets. | 
Dr, K. H. Doan, chief biologist; Some net manufacturers have | 
of the Manitoba fisheries branch. | been producing gill nets of dif- 


Dr. Doan based his estimate | ferent colors. 
on studies of water levels, tem-| In one of the recent seasons 
peratures and other factors. |on Lake Winnipeg, pale blue 
|nets were set among several 


Pie Nae riage Lach gore | ordinary whitefish nets and con- 
ion-lb. o los ; 
| sistently ht 50% more fish. 
| but no limit on individual boats. | ~~ a reese 


tion for all fish for the summer 


eeeceecess 
TI. 


identical for the different nets. be blind to others. 
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NE 4 ooh <ksas st Kwak Iwi 165,694 § 


U Nearest Non-Farm Magazine (as at Dec. > 
31, 1958) 


seer 


187,242 8 
i 


= ee ee oe oe et 


——— 


The experiment was tried 
again this year and pale blue 
nets caught 15% to 20% more 
fish, while dark blue nets caught 
fewer than the ordinary white 
nets. 


Manitoba fisheries department 
reports that Ontario fishermen 
in northern lakes have been try- 
ing dark green nets and a few 
have tried nets colored red. In 
each case they are said to\have 
netted more fish. 


Why it happens isn’t clear, 


The size of twine, size of mesh} Guesses are that fish may be at- 
Total Lake Winnipeg produc-/ and number of mesh, were! 


tracted by some colors or may 


if 
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to new figurework savings 


from THe 


YOU CAN CHOOSE A CALCULATOR PROGRAMMED 


To Your 


FOR A DEMONSTRATION ON YOUR OWN DAILY PROSLEMS, 
JUST CALL YOUR NEARBY MARCHANT OFFICE. 
on WRITE, OW YOUR BUSINESS LETTERHEAD, 
POR CESCRIPTIVE LITERATURE, 


w Even as old frontiers vanish, bold pioneering opens new 
ones. In figurework, for example, unprecedented savings of time and money are now available 
through the advanced automatic features of Marchant calculators. = Onthe Marchant Deci-Magic, 
touching one key just once sets all decimals automatically—for the entire problem and the’ 
answer. @ On thenew Marchant Transflo, illustrated, a unique back transfer key instantly re-enters 
intermediate answers in multi-step calculations. = And every Marchant calculator gives you 
complete, step-by-step dial proof of all entries, all results. m New ease, new speed, new savings, 
Good reasons why... modern management counts on Marchant. 


BROAD MARCHART LINE, 


EXACT REQUIREMENTS. 


MARCHANT CALCULATORS, LTD., 28 OUNCAN &T., 


MARCHANT 


aS 


i 


CALCULATORS. 
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can be instantly eewopmiaed | 


-——SO Can 


HARRIS TWEED 


A masterpiece of Man and Nature 


Look for the Harris Tweed Trade Mark. 
THE MARK warrants that the tweed 
&® which it is applied is made from 
virgin Scottish wool, spun, dyed, hand- 


woves and finished IN THE OUTER | 


HEBRIDES. Bewers of imitations. 
LOOK FOR THIS MARE 
ON THE CLOTH 


LOOK FOR THiS LacEL HARRIS TWEED 


ON THE GARMENT Semel by 
THE HARRIS TWEED ASSOCIATION LIMITED, LONDON, ENGLAND 


Qe ANNOUNCEMENT 


APPOINTED. DIRECTOR 


AURELIEN NOEL 


Alain, Vice President of Vic- 
ture Limited, eo wnounces the 
oppo'niment of W Aureli Noe! B.A., 
L.S.C., MBA. (Horvard), C.A., to the 
Boord of Directors of the Compony 

Mr. Noel; an honorary member of the 
Bor of Montreal, is also Director of the 
National Thread Ltd; of Sherbrooke Lumber | 
ond Supply lid; of Metropole Finance 
itd; of Mercury Finance Inic.; of Granby 
lumber and Supply Lid; of Quebec Pro- | 
pone Gar Company Lid. and of the Cen- | 
tral Catholic Bureau Ltd. 


Mr, Fid. E. 
forioville Fur 


| 
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YOUR TAXES 


An 


sonal 


exclusive FP column of 


comment on the trends in pere 


and business taxation. 
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NAME 3 EXECUTIVES IN WARNER-LAMBERT 


‘Big Sale’ 


Balance — 


” Debtor Can Go to Jail Still 22m | 


if It’s the Taxman He Owes 


RECENT minor change 

in the Income Tax Reg- 
ulations will enable the col- 
lections branch of the 
Department of National Rev- 
enue to function more effi- 
ciently. 

Under section 51(2) of the 
Income Tax Act, the Minister 
of National Revenue may, if 
he is of the opinion that a 
taxpayer is attempting to 
avoid payment of taxes, di- 
rect that all taxes, penalties 
and interest be paid forth- 
with upon assessment. 


In normal circumstances a 
taxpayer has 30 days. in 
which to make payment or 
arrange security satisfactory 
to the Department, 

In either case, in the event 
of default, the supervisor or 
assistant supervisor of col- 
lections in Ottawa may now 
exercise the power of the 
Minister to issue a certificate 
of default, This may be reg- 
istered in the Exchequer 
Court (without notice to the 
taxpayer) and proceeded 
upon as if it were a judgment 
of the court. 

This means that writ of 
execution or seizure may be 
issued against the taxpayer’s 
property, and his first notice 
of this will be the arrival of 
the sheriff. 

The same procedure may 
now be employed by collec- 
tions branch if it is suspected 
that a taxpayer is about to 
leave Canada, In such cir- 
cumstances, the sheriff can 
be placed on his doorstep 
within hour or two tc 
dampen any traveling plan 
that do not include 
payment? of tax certified to 
be due. 

Another little - known 
power of the Crown that now 
may be exercised depart- 
mentally, ’is the right to ap- 


prior 


ply for a writ of: imprison - 
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A. N. STEINER o. M 


CONSULTING PARTNERS 
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Member of Associction of Consulting Monagement Engineers, Inc 


Are You Extending 
to AUSTRALIA? 


Ther 


roe? 


there is much that you will want to know, 


What are Australia’s natural fesources? 


How will you be served in respect of communica- 
tions, power, water and fuel? 


How are Australia’s labour relations, what are the 
conditions governing wage scales, taxation? 


<4 What is the law relating to company formation? 


‘} The answers to these and other vital questions will 


be found in a fact-filled booklet 


“Establishment 


of Industry in Australia.” Write fora FREE copy 


today, to:— 


General Manager's Office 
AUSTRALIA ANO NEW ZEALAND BANK UMITED 
394/396, Collins Street, Melbourne, Australia 


The Manage: 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 
71 Cornhill, London, E. C. 3, England 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 


i 


JOHN G. McDONALD, LL.M. 


McCarthy & McCarthy, Toronto 
ment of the taxpayer in 
default of payment of tax. 

We have heard of only one 
case in which this rare proc- 
ess was employed and in that 
instance the interception was 
made at the border. 

Under the law, we under- 
stand that an absconding 
taxpayer may be held in 
custody until the tax is paid 
or security given: If we are 
right in this, the income tax 
is one of the last refuges of 
the remedy of imprisonment 
for debt. 


Some Taxes Lower 


If No Incorporation 

A recent issue of Taxation 
prompts us to point out a 
possible loophole in s.17 of 
the Income Tax Act. 

That section is designed to 
protect the revenue against 
loss of tax caused by appro- 
priations of inventory at cost. 

For example, if an appli- 
ance dealer sells a refriger- 
ator to his brother “at whole- 
sale”, he must still pay tax 
onthe difference between 
that price and “fair market” 
value — or retail] price to the 
general public, 

Similarly, if the business 
of the dealer is incorporated, 
and the dealer takes home a 
washing machine for his 
wife without-entering any- 
thing in his books, the fair 
market value of the appli- 
ance must still be taxed as if 
it had been sold in the ordi- 
nary course of the company’s 
business. 

But if the business is unin- 
corporated, it seems to us that 
the proprietor may draw out 
stock for his own use — in- 
cluding gifts to friends or 
members of his family, with- 
out being obliged to pay tax 
on an imaginary profit. 

All that he must do is 
eliminate: the cost of stock 
withdrawn from his business 
inventory from the stock 
records by reversing the 
original entry. He would: 
otherwise understate is 
business income by that 
amount. 

The reason for all this is 
that you cannot make a profit 
out of yourself. If a doctor 
bandages his own foot, he is 

_not required to send himself 
a bill and pay tax on it. The 
same goes for the grocer who 
takes home his own groceries 
or the farmer who raises his 
own vegetables. 

Provided the cost of “own 
consumption” goods, or serv- 
ices is excluded from the 
profit and loss accounts, 
nothing in our law requires a 
man to pay tax on what he 
provides out of his profes- 
sional or business resources, 





Law is Different 
In United Kingdom 


The other view of this 
matter was adopted in Eng- 
land in the case of Sharkey 
v. Wernher in which Lady 
Zia» Wernher, who operated 
both a racing stable (as a 
hobby) and a stud farm 
(which was treated asa .tax- 
able business), had transfer- 
red horses from stud, to the 
racing stable. 

It was held that the horses 
should be deemed to have 
Been sold at fair market 
value for the purpose of de- 
termining Lady Wernher’s 
income from the stud farm, 

Viscount Simonds put the 
question with the brilliant 
clarity so characteristic of 
English judicial opinions: 

“The same problem arises 
whether the owner of a stud 
farm diverts the produce of 
his farm to his own enjoy- 
ment or a diamond merchant, 
neglecting profitable sales, 
uses his choicest jewels for 
adornment of his wife,or a | 





INew foundland’s S . 


| Fish Output Up 


From Our Own Correspondent 

ST. JOHN’S — A frozen fish 
production record was set in New- 
| foundiand in July. 
Output was 15.3 million Ib. 
| against 10.5 million lb. a year ago. 

Total landings of all species in 
July were up 48% over July, 1948, 
and value of the catch to fisher- 
men was $5.1 million against $3 
| mitlion 
For the autumn fishery, squid | 
| bait is in short supply. This has! 
| been a problem for the last few 
years and federal officials have 
brought in bait from the Mari-j 
times and even Norway. 


caterer provides 


s.17 


lavish en- 
tertainment for a daughter's 
wedding breakfast. Are the 
horse, the jewels, the cakes 
and ale to be treated for the 
purpose of income tax as dis- 
posed of for nothing or for 
their market value or for the 
cost Of their production?” 

In Canada, our answer 
would be that if the cakes 
and ale are to be had at a 
bargain price, that is an ad- 
vantage not subject to in- 
come tax. The statute makes 
no provision for such taxa- 
tion. 

Tax is due, 
our merchants 
tax benefits that the ca- 
terer’s daughter wears the 
diamonds and the merchant’s 
wife indulges in cakes and 
ale. Here we have trade, and 
the exchanges would 
treated as sales covered by 
of the Income Tax Act. 


however, if 
barter their 


so 


be 


dair Ltd. and its network of 


suppliers and subcontractors are 
keeping fingers crossed until} 
Sept. 


30. 


has to tell 
American World Airways 
it will be able to de-} 
$60 million 


heed Aircraft Corp. 
Pan 
whether 


liver a 12-plane, 


| fleet of air freighters. 


| CL-44 turbo props. 


| Lockheed 
| tically 


| 18, 


| 
| 
| 


| chine 


| air 
ec onomical planes, 


If it can’t airmen think Pan 
American will switch its order 
to Canadair and take a fleet of 


! 
| 
That's the date that the mai 


the deadline approaches | 
salesmen are fran- 
trying to drum up 
enough sales to make their 
Super Hercules a practical de- 
velopment project. 


So 


As 


Fred 1. 


have orders for 
short. of the 


far they 
which is well 
break-even point. 


SLOAN'S 
Laboratories 


The big hope is the U.S. mili- 
tary. But so far the Pentagon ee 
is holding out for a faster ma- 
than either the Super 
Hercules or the CL-44. 


Pan American is not willing 
to sit around much longer. It 
wants to jump into the growing 
freight battle with new and} 


the Sept. 


out 





FRED L. PATTERSON 


In keeping with their ropid expansion, and also their progrom 
of separating responsibility for Cosmetic and Proprietary sell- 
ing, F. C, Cleary, President of Warner-Lambert Canada Limited 
has announced three senior executive appointments ond the 
establishment of a new division within the company. 
Nomed Sales Manager of the new Proprietary Division is 
formerly Sales Manager of The Mennen 
Company Limited. He will be responsible for all soles ond 
advertising of Proprietary brands including such well-known 
products as BROMO SELTZER, LISTERINE ANTISEPTIC, FIZZIES, 
LINIMENT, 
tems 


Patterson, 


While no one 
this, it is widely held in aviation 
circles that Pan American is in| 
fact holding an option on CL- 
44s which can be exercised 
30 date passes with- 
Lockheed announcing 


tain production. 


BRAD COLBERT 3OB8 SPROTT 


Assisting Mr. Patterson in the new division will be Brod 
Colbert and Bob Sprott. Mr. Colbert fi to be Brand Manager 
of BROMO SELTZER, SUPER ANAHIST, and other Stonderd 
laboratories preparations. He was formerly a Senior Mer- 
chondising Specialist with the Maclaren Advertising Co. Ltd. 


Mr. Sprott, who has been appointed Brand Manager for 


joining Worner-Lambert. 


The purpose of the formation of the new Proprietory Divi 
sion, Mr. Cleary soid, is to develop the full potentio!l of 
marketing these ropidly growing Warner-Laombert bronds 


SUPER ANAHIST, and other Standard 





NEW COLOR TV 

Canadian Admiral Corp. 
introduced its fitst completely 
new color television line in two 
years. The sets are offered with a 
one-year warranty on al) part 
including the picture tube, and a 
five-year warranty on etched cir 
| cuit boards in the chassis 


For Canadair and its produc- 
tion team a Pan American order 
would be a significant victory. 
It would take the CL-44 project 
past the break-even point and 
make it possible for the com- 
pany to accept smaller orders 
with ease. 


will confirm, 


has 
if 
cer- 


he can turn any way he wants 


This baby will grow up as a Canadian, with 
the right to decide his own future —to turn 
to any career he wants. 


The choice he makes and the education he 
receives may profoundly affect the future of 
our nation. With this in mind, Shell, like 
many other Canadian companies, annually 
makes available fellowships and scholarships 
to outstandin< individuals, and makes grants 
to colleges ar . \ niversities. 


The freedon: choice, the right to vote, 
freedom of the press, the right to free 


expression, to trial by jury, to an education 
for our children are to be treasured among 
the blessings of our nation. And high among 
them is the right to compete, to contend for 
business through service and through re- 
search leading to high-quality, low-cost 
products. : 


Shell Oil Company of Canada, Limited 
stands up and is counted among those who 
believe that all these liberties —and not least 
those inherent in our system of free enterprise 
—must be preserved with care and vigilance. 


SHELL OIL COMPANY OF CANADA, LIMITED 





LISTERINE ond FIZZIES, was with Simpsons-Seors Lid. before | 







FRASER 
DEACON 


cL. u. 


Estote Planning 
Business Insurance @ Estate Taxction 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 8-7432 












PURCHASING AGENT CoWAN 


likes good service, gets it. 


“We like doing business with Emco 
The service is good, and they really try 
to help with problems” states Don 
Cowan, purchasing agent for H. E. 


i ired: -mi The elementary course in- = ‘ 
McConaghy, large Vancouver plumb- eae oe mae = ieee a f d 
ing and heating contractors. “They act ; : j s s: 
quickly, sepectally on those occasions By FRED H. PHILLIPS | Anyhow that’s the quip of) months. @® A review of essentials of ora rive- -aS-yOu- -please holiday! 
when we need that extra bit of help.”| “The circus dying? Maybe.| Frank McClosky, manager of| (Classes are limited: Maximum | English grammar. t 


Emco Limited, London, Canada | 


i 





ride for the price of one! If you’re flying 
jtary, intermediate and ad- , ' 
“Sure, the circus has under-| vanced. |@ Introductory reading and part of the way or 
UNIVERSITY OF TORONTO gone a change and the ones that} Count A. A. de Hoghland, wae cae oii ye going by train— 
didn’t make tt hz he | e intermediate an ad- 
INSTITUTE OF BUSINESS ADMINISTRATION | succivea ss S U°™8 even} —_—— eles 


CIRCUS SCENES like this (in Saint John, 
around for a long time to come, complete with “big top”. 


N.B.) will he 


But the circus framework is changing, say the big show men. 


oe of Life 








To Speak. 
iis to Talk Trade 


Designed for busy executives, 
this special language course 


could give you 
rivals ... 


It’s good business to 
trade in the same language, 
And there are opportunities 
for trade in the growing Latin 
American market if you take 


talk 


B| the trouble to learn Spanish, 





Sales letters, follow-up cor- 
respondence and personal con- 
tact, conducted in Spanish, will 
give you a big lead over your 
rivals. The man who sticks to| 
English will probably find his 
first letter chucked into the 
wastepaper basket. 

For those who would like to 
learn Spanish but never seem) 
to have the time, the Canadian | 
Exporters Association has an 


Spanish | | 


an edge over 


who has been conducting these | 


classes for 13 years told FP: 
“These courses don’t 
any short-cut, Students get a 
thorough drilling in grammar 
and idioms.” 

De Hoghland attributes 
great deal of success of these 
courses to the fact that those 
taking them do so voluntarily. 
They show an enthusiasm and 
self-discipline which few high- 
school and even college students 
have. They realize the courses 
can bé of enormous help to them 
in their business. 

The courses can be useful to 


attempt 


| 
i 
| 


al 
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Need a HAND TRUCK? 









You get built-in dependability thac enables 
Fairbanks-Morse trucks to stand up under the 
toughest conditions. Yow get a wide choice of 
models, including two-wheel hand trucks, four- 
wheel platform trucks, Colson warehouse, hospital 
and specialty trucks and a complete line of Colson 
casters and wheels. And, yom get service from a 
nearby Fairbanks-Morse Branch. For the truck and 
the Company that give you far more — see 
Fairbanks-Morse! 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 
Sixteen Branches Across Canada 


magazines and trade papers. By | grasp of the different approach 
doing so they not only put their|to advertising in Spain and} 
knowledge to use but learn of| Spanish-speaking America, | Spanish-speaking guests to con- 
any changes in import and ex-| Business executives who have| verse with them in their own 
port regulations as-soon as they taken the course told FP that | tongue, And when wives start 
are announced. a working knowledge of Span- | learning the language, they get 


They are also urged to fol- | ish had made a great difference. |a yen to travel to Spain or to 
low advertisements to get 








| wives of businessmen. Be 
It is a graceful compliment to 





people in all walks of life, added a’ These courses are useful for | Latin America. 
answer. de Hoghland, It stimulates in- . aa _ ——— 
{ in i ( Us It is sponsoring another of its|terest in Spanish and Latin Vacationing to he Far North « 
series of Spansh classes, tail-| 


This ancient form of entertain- 


ment is undergoing some changes, 


though ... 


jored to meet the needs of the 
| busy executive. 

Where: 80 Richmond St, 
| Toronto. 
| When: Each Wednesday even- 
ling, commencing Oct. 7. 


W. 


|But don’t wait around for the| the Clyde Beatty & Cole Bros.) of 16 students per class. 


|funeral unless you’ve got lots} Cireus, which recently left Can-| 


of time on your hands.” 


ADMINISTRATIVE DEVELOPMENT PROGRAM 


This program provides evening courses in subjects in the field 
of business administration. It is designed to assist executives 


assuming general management responsibilities and individuals 
interested in learning more about 


specialized areas. Most of the 


| ada after a 30-day tour of Nova 
|Scotia, New Brunswick, Que- 
| bee and: Ontario. 


| survived. 

“Essentially, though, there'll! 
| always be performers who work | 
}on acrobatic apparatus on the 
| ground or in the air and there'll 
always be trainers who'll handle; 


Executives’ wives are eligible. | 
| Fee: $35 for each of the three | 
levels of instruction — elemen- | 


“Besides ourselves there are 
a dozen or so of the new type) 
| shows on the road this season} 
and they’re all doing a fair | 
trade, weather and wages per-| 


,| finds he has an extra chore — 
| which he undertakes cheerfully 


American books, recordings and 
music. 
One Toronto junior executive 


— as an unpaid translator in 
his organization. 


® Spanish grammar. ; 
| @ 1,200 to 1,500 basic words in 


| Spanish, 
}@ Correct pronunciation. 


vanced courses include, 

|» Grammar and composition. 
|} Conversation. 

|p Commercial correspondence 
and phraseology pertaining to 


or Deep South? 


eo = 4 me r EM SPY = Benemne gunne satecete ue ee 4 sneer 
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Travel in style on your next vacation! If you're 
splitting expenses—-remember that five can 


a 


ME Sele LS 


| 


au ane ES ! eal Gey 


waiting for you 
when you arrive. 


2 uate 


ee es ee ee ea 


Did Dave elt 





. . ; ecretarial and receptionists’ | 
groups are conducted on a seminar basis to enable participants h mitting.” F | 
to develop a better understanding of management through — wild and domestic animals. | The old fashioned railroaders eee. 1 
mutual exchange of ideas. ‘What I mean is that there| ith all the heavy ipment | |p Analysis of consular and legal 
Candidates should have some knowledge of the area of study ey . e ey Soar 


| will always be circus perfor-| 
mance and I think the publi 
| will continue to go for it. 


| documents. 
i> Review of advertising tech- 
|nique in foreign languages. 


gained through experience or-previous study. 
Most courses consist of 20 evening sessions, one per week, com- 
mencing in mid-October. 


jare gone and you'll never see 
gS them again. 


THE ALL-CANADIAN SYSTEM 
AGENTS THROUGHOUT THE WORLD 


But this is simply a change) >, ki Head Office: 1194 Stanley St., Montreal, Queb rent-a-car 
COURSES OFFERED: Administrative Principles and Practices; Financial “It’s just the physical propet-| jn operating methods and not| ose taking the courses are z : y a real, Quebec i 
Management; Marketing; Production Management; Managerial Economics; | ties that have had to be changed, | the eae : an ‘institution. | required to read Spanish and ox a Oi oe Oe PR BS Re oe GN Be Oe i Be Ss ee oS 
Human Relations; Personnel Administration; ° 
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Industrial 





Relations; Opera- } 


Es coe eon om Os a YO 


GY cat ae me 
He said real swing is toward | “Qur’ experience ‘in the late | “tin American newspape rs, 


lighter shows designed to play! fall of 1956 really shaped our| siials 
the smaller towns. | decision to make a change. 
“We show big cities for afew! “At that time»we made a trek 
days, but we're really framed) across Arizona, New Mexico, 
for ‘the road’ and the one-day Texas, Louisiana and Florida. 


sapiens aio h stands. We made 67 stands with a show | 


early. |loaded on 15 railroad cars. 
“We did terrific business and 


tional Research; Marketing Research. 
Full information from the Secretary 


INSTITUTE OF BUSINESS ADMINISTRATION 
273 Bloor Street West — Telephone WA. 3-6611, Local 469 






















7) 

eo 30 

es or turned people away at almost 

Soon every show — and still we 
°°: . wound up with nothing. To| 
200 


8 


move the 15-car railroader | 
through the 67 stands had cost} 
us about $200,000. | 

McClosky figured that the full 
season of 1957 would cost the 
circus $500,000 in railroad 
moves. The citcus decided to 
invest a similar figure in a fleet 
of trucks. 

“We sold our train mostly for 
junk. Circus stuff is all custom- 
made and at that time nobody 
in show business wanted rail- 
road cars. 


“We only got about $25,000 
for the whole thing.” 


Now with around 40 pieces of 
motorized transport, the operat- 
ing expense and maintenance 
for a season runs around $240,- 
000. 

“Privately owned cars and 
trailers of performers and staff 
put the total around 60 pieces,” 
McClosky says. 

Floyd King, general agent of 

‘| the Beatty-Cole Show and him- 
self a show owner back in rail- 
road days, has another reagon 
for favoring the highways: 

“Nowadays there are a lot of 
new towns that actually don’t 
have adequate railroad facilities, 
but you can get in all right with 
trucks.” 


BELL FELETYPE and 
MODERN DATA PROCESSING 


° 
° 


Mr. T.: Well Mr. M., what does it say? an explosion test—and thea while still red het 





d 30 feet onto a bed of rock. In either 
; Then there are some shows Mr. M.: It says Canadian L nderwriters’ Laboratories pe co iechdn wie’ even ho cheiiealt 
gs , that have gone a step further | Fee, foe C T20 i resistant Me T: W Li Mr. M. A busi 
020 and done away with all their door.” That's what it says aed very x. T.: Wares wok fatoes Be. ; cts te 
oxo they re natural Da rtners! canvas. “Ball park circuses” |: comforting, tec! aie imapertons te protect, would 
: d . 
0830, they are called in the business. | Mr. T.: Yes, I understand the Underwriters’ Laboratory feel “safe” with that test, 
008 — Integrated Data Processing — [DP — is the modern Classic example is the Ring- is maintained by the insurance business to help Mr.M.: And it would be no libel to call a fellow uswise 
© °0 . h | oe ; ‘ ling Bros. and Barnum & Bailey | them assess degrees of protection. who does not insist on these independ-at 
°°o| automation method of mechanizing paperwork. By a single Circus. . labels when he buys a safe! 
ao? typing, paperwork can be integrated between lo . : Mr. M.: Right! And they don’t foot! This label means * 
© 0°}. through taletype. Thus, with IDP and Baus, Teusrren sath iatnie aad. gent shan Ssh She (ebbraia sound Selig iced Mr. T.: Why Mr. M. you're getting to be quite a wit 
20. ‘letype. : ELETYPE arge au : g - up to-1700°F. for an hour, being feft in the But you're quite right. For fire-resistive record 
oe « you can distribute data (orders, reports, etc.) across the stands as a means of public ac-| furnace while it cools off. Or it can stand being safes or burglary-resistive cash safes, buying « 
\° O20. city or across the country through one simple operation. commodation and essai nothing | subjected suddenly to the same heat—this is safe without a laliel is buying a pig in a poke, 
p 100° 200 Moreover, this time-saving method is based on today’s ome eee 
7 "| 683, | modern “mechanical languages”, so the punch tape shown This type of operation is fine 
> S300 | here can actuate many different types of business ma- \for larger centres, but circuses ‘ 
883 | chines, increasing still further the usefulness of IDP. can’t always find ready-made This Mosler-Taylor fire-resistive safe comes with or without the money safe ah aa) 
; ° 0 I t 1 shown. It i Canodian Und iters' Laboratory C Label which 
: . . . aay La 2 e tin ca ci Vv in smaller ° corries Go Lanodian Undcerwrifers Labor means 
° 32 .. ae maintenance service as ‘lose as your local tele- dacion thint - still al good cir- it has passed the one-hour furnace test as well as drop and explosion hazard 
8° phone office, BELL TELETYPE equipment is your depend- ad Ga tests. It has the exclusive “Counter Spy” combingtion lock. The overall height . 
990s able communications component of IDP systems. So for : ade, sna he ation x. hs oy 4 sq. feet oor space and has 7 cubic feet of storage oem ' 
* a ag rite for etaiis on fire and burglary resistive safes to Mosler-Taylor i" 
F 4 Consult Bell communication specialists on how data there will probably still be | Sefes, Brampton, Ontario, or phone our sales offices in Montreal, Toronto, 5 
s9.| processing can be integrated between offices, factories ers on the road. Winnipeg and Vancouver. Our protection enginee¥ing service is at your Hn ; 
90e and warehouses. To paraphrase Billboard, the| disposal without obligation. , =. i 
oo 28° weekly newspaper of show busi- | i 
: 


For the booklet “BELL TELETYPE’S Place in ness: 


There are still a lot of smaller | 
places on the North American 
continent that would welcome! 


= }a circus sealed to their size. 
Tel. UNiversity 1-2181 eth 





Your IDP Program", write or phone (collect) to: 
MONTREAL — 1060 | 





Iniversity St. 
Tel. TRiangle 0-2981 
TORONTO — 393 University Ave 


i 
And to ensure a place to seat| 


the customess it would seem ad | 
visable to carry a portable hall | 
for some years yet. 

Circus folk call it a “big top.”| 


0: 
| 
BELL TELEPHONE COMPANY OF CANADA 
; 
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ROADS MEN SEE: 


More Taxes. 


; sd 
More Highways 
Taxes on users of motor vehicles 
are here to stay, and they'll be 


even more important in 


future... 


Expenditures on Can- 
ada’s roads and streets, sky- 
rocketing since the end of World 
War II, should reach more than 
$1,157 million this year, a 
record, 

This is an increase of around 
7% over last year’s total of 
$1,077.7 million. 

The annual convention of the 
Canadian Good Roads Associa- 
tion in Vancouver this week 
brought these predictions: 


@ Development of northern 
roads: If oil and gas develop- 
ment in the North proceeds as 
expected, an overland connec- 
tion with the Arctic coast will 
ultimately be needed. 


@ Canada will draw increas- 
ingly on the resources: of its Far 
North and an expanding roads 
system will be essential to make 
this development possible. . 

® Motor vehicle user taxes are 
here to stay and they are likely 
to increase in importance with- 
in the next 10 years. 

® Electronic computers have 
an increasing potential for use 
in the iighway engineering field 
— especially in calculation of 
earthwork quantities. 

F, H, Finnis, Canadian Tax 
Foundation, said tha. munici- 
palities appear to be bugged by 
lack of funds not only for roads 
but for every other service. 

In predicting that motor 
vehicle user taxes will’ grow in 
importance, Finnis_ said _ that 
revenue from 
not reduce the existing level of 
taxation on real property own- 
ers but may cushion the inci- 
dence of future road expendi- 
tures on this class of taxpayer. 

Whatever road user charges 
are levied should be imposed 


for 


and distributed at the provin-| 


cial level, not at the municipal, 
with possible exceptign of met- 
ropolitan areas, In this event, 
metro levies should be compara- 


ble to provincial imposts in all | 


other areas of the province. 

These forms of motor vehicle 
user tax already in operation 
should be made more produc- 
tive rather than have the tax 
structure complicated by im- 
position of new levies. 

George M. Carty, chief ad- 
ministrative officer, Department 
of Northern Affairs and Na- 
tional Resources, said the pat- 
tern of roads development in 
the North is not firmly set but 
changes with market trends, in- 
creasingly detailed knowledge 
of resources and new 
on the part of investors. 

Example: 

The dramatic growth of in- 
terest in the past two or three 
years in the oil and gas poten- 
tial of the territories, | 

For an Arctic coast connect- 
ing road, he suggested that the 
road into Eagle Plain, in the 
Yukon might be a good jump- 
ing-off point. He offered these 
further possibilities: 
> It may prove desirable to 
complete the circle of Great 
Slave Lake, from Fort Reliance 
through Fort Smith and Fort 
Vermilion to rejoin the Mac- 
kenzie Highway at High Level. 
> A road lying partly in British 
Columbia from Fort Nelson 
through Fort Liard to Fort 
Simpson might beeome high 
priority if investigations now 
proceeding in that area show 
substantial oi] and gas deposits. 
> Extension of the Mackay Lake 
road will also be needed to reach 
an area further north that 
seems promising on the basis of 
the limited information now 
available. 


> To the east in the Keewatin) 
we may eventually | 
need roads running inland from | 


District, 


the west shores of Hudson Bay 
to serve new mining develop- 
ments in that area. 

To date: 

Last year, section of the war- 
time Canol road between Ross 
River and Johnson’s Crossing 
was reopened after extensive 


reconstruction and a start was/ 
made on Canada’s most north-| 


erly road, to run from Fiat 
Creek near Dawson to serve the 
oil developments on Fagle Plain 

This year, locati-n work is 
also being undertaken for a new 
road to run tHrough highly min- 
eralized territory from Watson 
Lake northwestward 200 mi, to 
Ross River, and thence west- 
ward 125 mij. to Carmacks. 

In the Northwest Territories, 
~~ of departure is the Mac- 

mzie Highway, which reaches 


| pleted 


these taxes will! 


interests 
i 





the 


Great Slave Lake at Hay River. 
The 280-mi, road around the 
westerly end of the lake to Yel- 
lowknife will be largely com- 
this year 
traffic in 1960, 
Location work is in progress 
on an extension of this road to 
Fort Reliance at the easterly end 
of the lake. A spur is planned 
to run northwards from this 
road about 80 mi, to the promis- 
ing area near Mackay Lake 
Electronic computers are 
starting to come into thei 
in the highway’ engineering 
field. Manual methods of cal- 
culation in Saskatchewan were 
estimated to cost $140 as com- 
pared with $78 by a ci 
Other 
puters: 


and open 


own 


puter. 
savings with com- 
Improving the 
highway design for an estimated 
saving of $120 per mi 
Tota] estimated savings 
pected in Saskatchewan by use 
of a computer in earthwork cal- 
culation totals $332 per mi. o 
$150,000 per year for 450 mi 


economy of 


ex- 


Besides savings, the use of a 


computer offers increased 
curacy as a plus factor, 


ac- 


Highway department person- 

won't have their jobs 
threatened by computers, Use 
of it results in only slight reduc- 


ne 


tion in total staff and little or'were completed 


r 


“IT’S THE MOST IMITATED CAR IN NORTH AMERICA! 


iV. S. 
|ments is any guide, most Cana- 
| dian provincial highway depart- 
| ments 
| techniques. 


to | 


Helicopter Training Device 


A helicopter pilot-training 
device that provides the means 
to duplicate the movements of a 


true ’copter has been developed} 


by an Edmonton firm. 

The helicopter simulator, 
known as the “Jaycopter’, is 
the pfoduct of Jaycopters Ltd. 

It incorporates controls and 


no change in field methods, 
For the future: 


state highways depart- 


should be using these 


Vigorous highways programs 


across Canada. 

For the fifth successive year, 
Ontario Department 
ways’ appropriation 
increased for 
maintenance of King’s High- 
ways and secondary highways 
and for aid through subsidiar- 
iés on municipal rural roads and 
urban streets. 

Estimates for 1959-60 provide 
for a gross expenditure of $273.3 
million of which $12 million 
will be covered by refunds for 
work done on the Trans-Canada 
Highway, leaving a net expendi- 
ture of $261.3 million, This is 
an $8.4 million increase over 
last year. 


has been 


The road building outlook for 
the other provinces: ‘ 
® Newfoundland: Spending an 
all-time high of just over $13 
million, of which $6.5 million 
is for maintenance of 
bridges, ferries, etc., and almost 
$12 million for construction of 
new facilities, including the 
Trans-Canada Highway. 

About $4 million will go for 
new provincial roads and 
bridges and for reconstruction 
and paving of existing roads. 

Although contracts for 50 mi, 
of Trans-Canada Highway were 


of High- highwav 


aero-dynamic features similar 
to a helicopter, but is limited in 
its range by being. fastened to 
the end of a 78-ft. steel boom 
on a 25-ft.-high tower. 

Safety features prevent harm 


|to the Jaycopter or its occu- 
| pants during the initial training 


| 


of a helicopter pilot. 


This year contracts have been 


jlei for a further 55 mi. and it’s 
If the use of computers in|expected that 51 mi, will be 


finished, including the 15 mi. 
carried over from last year. 
By the end of this season, 
about 307 mi. of the total of 570 
mi, will be graded and 86 mi. 


ams | paved. 
are under way in every province | 


construction and | 


roads, | 


® Noya Scotia: $1 million con- 
struction started this year on 
the Dartmouth circumferential 
and a _ Bicentennial 
Drive, respectively bypassing 
built-up .areas of Dartmouth 
and City of Halifax, 

This work will be continued 
in the Halifax - Dartmouth | 
metro area and will ultimately 
involve ‘construction of: around 
39 mi, of express highways. 

Tentative plans suggest the 
possibility of a future additional 
entrance to Halifax extending 
from the Bicentennial Drive 
southerly to connect with a 
bridge across the North West 
Arm 

Aerial surveys and feasibility 
studies are being made all over 
the province and early improve- 
ments are contemplated. 

Rebuilding of trunk route No, 
5 from Sydney River to North 
Sydney at cost estimated at $1.5 
million is high on the priority 
list. A $6 million bypass is be- 
ing considered for the Sydney 
area, 

A major bridge-building pro- 
gram will be highlighted by 
construction of a_ high-level 
bridge and causeway across the 
Big Bras d’Or Channel in Cape 
Breton, Cost: $7 million. 


awarded last year, only 35 mi.| ® New Brunswick: Government 


} 
$ 
‘ 


has provided $15.5 million for 


oat 


\Edmonton Company Develops 


Manitoba Seeks TV | 


For Northern Area 


Technical experts of CB and 
engineers of Manitoba Telephone | 
System met last week in Winni-| 
peg to study new approaches to! 
provision of television Services in 
northern Manitoba. 

The CBC men will probably | 
undertake an on-the-spot study 
of all proposed station sites on the | 
sought-for Brandon-Flin Flon TV | 
system. 


Manitoba government claims 


|CBC policy which provides TV | 


facilities only where the cost does | 
not exceed $15 per TV home in} 
the proposed areas to be served, 
should be re-examined, 

A submission by the govern-| 
ment to CBC executive in Ottawa | 
contended that, in the interests of 
national development, special 
corsideration should be given to 
more remote areas. 


constru¢tion of highways on 
capital account and around $5.8 | 
million on revenue account for 
the same purpose, 

Amount of $10.7 million was 
allotted under revenue account 
to maintain roads and bridges. 
@ Quebec: Spending $42.8 mil- | 


| lion on ordinary account and $59 


million plus on capital, High- | 
light of the current year: Com-| 
pletion of the new 30-mi, ex- 


|pressway linking Montreal and 


the resort area to the north. 
Completion of the $25 million 
Seven Islands-Baie Comeau ex- | 
tension of the north shore high- | 
way will take about two years. 
This season, construction pro- 
ceeded on the 26-mi. gap re- 
maining in the first land link 
between the two centres and| 


| Quebec City. 


@ Manitoba: Undertook a $33- 
million, 1,900-mi, highway con- | 
struction program this year. | 
Heavy emphasis in the 1959 
program is on higher standard 
of sub-grade and surfacing to 


| meet demands of modern truck- 


ing*and auto traffic 

@ Saskatchewan: Around $24 
million has been allocated this 
year for provincial highways. 
Some $2.7 million, including 
federal assistance, will be spent 
on northern development roads 
and about 6.1 million is allo- 
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You’re known by the company you keep 


Looks a bit weird, doesn’t it? But it’s only 
a do-it-yourself pig self-feeder that farmer 
Dave Johnson made. Dave got the idea from 
the Workshop Page in The Country Guide, 
and his pigs now feed themselves from a 
converted oil drum. Dave isn’t the only 
farmer who owns a home-made pig-feeder, 


if we can judge by readership figures. This 


That's the kind of reputation The Country Guide 
hos. Readers follow a pattern. They read, then 
they act. They'll do the same when they reod 
your odvertisement in The Country Guide, be- 
couse you were introduced by on old friend. 

- Remember, you (and your product) are known 
by the company you keep, 


ADVERTISERS PROFIT FROM™ 


cated to road assistance to the 
rural municipalities, 

A grid road construction pro- 
gram is progressing. In the 
fourth year of the program, | 
about 3,300 mi, have been com- | 
pleted and 1,300 mi, are under 
construction this year. 

@ Alberta: Province budgeted 


$35.6 million this year for high- 
way construction of which $3 
million to be spent on the 
Trans-Canada Highway. 
Another $4 million is for the 
Roads to Resources program and 
$8 million for construction of 
bridges. Construction of roads 
in municipal districts and im- 


ls 


5 


With tiie 101d asld bs ip stsiba 


cal suggestions. 
Guide, it works. 


RGD 


CANADA'S NATIONAL RURAL MONTHLY 


GUIDE 


page is read by 87% (over 450,000) of The 
Guide’s male readers, and by 69% (almost 
725,000) of all Guide readers. 

What makes it so appealing? Well, do-it- 
yourself suggestions are submitted by the 
farmers themselves, and they’re very practi- 


Most of all, if it’s in The 


INFLUENCE 


provement districts will take 
$11.5 million. 

@ British Columbia: Provincial 
expenditures over the next 10 
years, exclusive of federal assis- 
tance, have been estimated at 
$1,000 million. Estimated road 


expenditures in the current fis- 


‘eal year is around $65 million. 
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DRE 


AND RAMBLER’S 


EDGE OF EXPERIENCE IN BUILDING COMPACT CARS IS GOING TO MAKE 
IT THE MOST VALUABLE FRANCHISE A DEALER CAN HAVE IN 1960!” 


Join the Rambler Team now. It's the franchise with a future! 
For full information, write to Leo E. Fenn, Vice-president, American 
Motors (Canada) Limited, 2951 Danforth Avenue, Toronto 13. Or 
phone Mr. Fenn at OXford 9-9371. All enquiries confidential. 





ee eee Sr ew « ! 


Industrial Growth 


Manufacturing 


plants new to 


Canada; expansions of existing 
industry. across the nation. 


Toronto 


York Steel Construction ast 
week shipped a second group of 
nine as which the 
company @s May be the 
longest-ever all-welded steel 
plate beatns made in Canada. 

First nine were transported 
the week before -fror York 
Steel’s shop in Etobicoke Town- 


ship to the site of a new bridge} 


on Islington Ave., north of High- 
way 401, ovér the 
River in Metro Toronto. 

The 18 s will provide a 
bridge length of 236 ft., four 
traffic lanes wide, Span is to be 
completed by spring of 1960. 


St. Hyacinthe, Que. 

Kimberly-Clark Canada Lid., 
has opene@ its new converting 
mill in St. Hyacinthe, Que. 
Covering 125,000 sq. ft. of work- 
ing space on a 30-acre lot, the 
plant will employ 125 people 

Opening of the plant com- 
pletes another link in the com- 
pany’s national expansion pro- 
gram. 

Mill will produce Kleenex 
tissues and Delsey bathroom 
tissue and will ‘be the Quebec 
distributing centre for the full 
line of Kimberly-Clark prod- 
ucts. 


Calgary, Alta. 


Construction has started on 
the $4 million mill of Big Inch 
Pipe Mill on Calgary’s outskirts, 

Mill will produce steel pipe 
for natural gas and oi] trans- 
portation in sizes ranging from 
18 in, to 36 in, diam, Initial 
annual production will be 120,- 
000. tons and employees will 
eventually number 160, 

General contracters are 
Burns & Dutton Construction 
Co., and Mannix Co., both of 
Calgary, Cal-Metal Corp., Tor- 
rance, Calif, has been named 
equipment contractor. 

Skelp will be supplied by In- 
terprovincial Steel Corp., Re- 
gina, which is presently equip- 
ping its rolling mill to produce 
plate in the increased sizes 
required. 
Hamilton, Ont. 
Bird 


Canadian Equipment 


of space in the former Cosmos 


Humber | 


\Imperial Mills building at 270 
» Hamilton, | 


iSherman Ave., N 
| Ont. 

The new company will manu- 
jfacture poultry processing 
jequipment for the 
| market. 


| Products to be made will in- 
| washers, chilt tanks and pack- 
aging equipment, A complete 
lline of accessory items for the 
itrade will be distributed. 

The company will also make 
a wide variety of custom sheet 


quality metal products and spe-| 


cial purpose equipment for any 
industria]: user. 


President and general man- 


Canadian | 


iclude: conveyors, scalders,| 


MaeNab’s 


Invested in 1944 Dis 


Portiolio | 


.++s+... $10,000 


Account latest valuation ...... $41,049 


Tight Money 


A Managed Investment Account | 
| 
| 
| 


Stalls Stocks | 


MacNab’s manager sees no prospect for a substantial recovery | 


laxed, 


| in the stock market until the current tight money policy is re- | 


He does expect, however, that the margin between yields on | 


stocks and bonds’ will narrow within the next few months, 


No immediate changes in his client’s portfolio are contem- | 
| plated. 


Here is the manager's report: 
On Sept, 10 the Toronto Stock 
Exchange industrial averages 
closed at 511.41, compared with 


ager is Robert S, Innés and vice- | the: 1959 high of 555.65 — a de- 
president and secretary treas-|cline of 44.24 points or approxi- 


urer igs W. J, Innes. 

At present, company claims, 
70% of this type of equipment 
is imported from the VU. S. 


Oshawa, Ont. 


Economy Forms Des 
Moines, Iowa, has established 
its first Canadian branch plant 
at Oshawa, Ont, Said to be one 
of the: largest manufacturers 
land distributors of steel] forms 
for concrete construction in the 
U. S., with seven district ware- 
houses an@ 29 sales offices 
throughout the U, S. 

The wholly owned Canadian 
subsidiary will be known 
Economy Forms of Canada Ltd, 
and initial operations are lo- 


Corp.., 


cated in a new 5,600 sq, ft. plant} 


located at 86 
Oshawa, Ont. 

Company is already supply- 
ng forms to customers in the 
Maritimes as well as in Central 
Canada. Immediate plans are to 
establish sales offices in Mont- 
real and Western Ontario to 
better service. the growth in the 
company’s Canadian sales. 

As the market increases, ad- 
ditional sales offices will be 
jestablished in other parts of 
Canada. 

At the Oshawa plant, the 
company will initially bring in 
forms from Des Moines and 
manufacture the accessories, 
such as spreader ties 

The forms are adaptable to a 
lwide range of construction 


Russett Ave., 


i specifications as well. 


as 


mately 8%. 


At a time when business is 
obviously on the up-trend, the 
impact of tight money is having 
a bearish effect security 
values—both stocks and bonds. 


on 


No prospect for a substantial 
recovery in the stock market is 
in sight until money becomes 
easier, as high yields on short- 


Manitoba 


News from Manitoba reported 
by Manitoba Department of 
Trade and Commerce: : 

Lakeview Turkeys Lid., has | 
started processing in a $600,000 


|plant at Lac du Bonnet, Man. 


Altogether $1.3 million 
been spent on an integrated | 
turkey hatching, raising and 
processing operation (FP, June 
29). 

Cam Gard Supply Ltd., has 
completed a 20,000 sq. ft. 
wholesale distribution h e a d- 
quarters at William Ave., and| 
Ellen St., Winnipeg, at a cost 
of $150,000. 

Included in the many lines of 
electronic equipment and com- 
ponent parts distributed by 


has 


|Cam Gard are television tubes 
|and 


components condensers, 
tape recorders, precision 
switches, resists, test equipment, | 

Cam Gard sells to dealers and | 
industrial industry in Manitoba 


jand in parts of Saskatchewan | 
land Ontario. 

projects and special forms are| 
Ltd. has occupied 1,600 sq, ft.|designed and manufactured to|Gardner started the business| they can relocate in the indus- 


Partners C. Mann and N. 


only three years ago and grow- 


i\Developments Ltd., in its | 


| will be completeg by February, | 


ithe centre will comprise four 


i 
term Canada bonds substanti- | 
ally exceed by about 24%% the 
yield on many good Canadian | 
stocks, . 

It is anticipated that the mar- 
gin between the yield on stocks | 
and bonds will narrow during 
the next few months — either | 
by a recovery in bond prices or 
a further decline in stock prices. | 

At the present time I see no| 
alternative but to ride this diffi- 
cult period through until the} 
situation becomes more clari- 
fied from the long-term inves- | 
tor’s viewpoint. i 





ling business has increased need! 


for space in that time from an | 
original 1,200 sq. ft, to 20,000 
sq. ft. | 


Peel County, Ont. 
——$$ 


An industrial centre, to be 
built by Bramalea Consolidated 


satellite city in Peel County, | 
northwest of Metro Toronto, 


1960. 
Located in the first indus- 
trial park of the satellite city, 


factory units, grouped arotind | 
the central foyer, each providing | 
6,050 sq. ft, of manufacturing 
space and 1,150 sq. ft. of air- 
conditioned office space. 
Tenants wiJl share the central | 
reception area and have access | 
to a board room, Second floor 
will be occupied by Brsmalea 
Consolidated Developments. 
Designed for rental to new | 





manufacturing companies with 
growth potential, the centre will 
serve tenants until they out- 
grow its facilities, after which 


trial park. 


Some day 
an Agent may say 


“SORRY... 
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YOU CAN'T BUY 
LIFE INSURANCE 
AT ANY PRICE!” 


But our “Guaranteed Insurability Rider” 
gives you“ the right to buy life Insurance 
In tater Ilfe — regardiess of your health 


or occupation. 


Some men and women can't get life insurance at 
any price—they are “uninsurable” due to he «lth 
or occupation, Some day everyone may become 
“wninsurable” . . . including you or your children. 
That’s why the new “Guaranteed Insurability 
Rider” is so important .. . it enables you to add 


And Great-West’s “Guaranteed Insurability 
Rider” is different from most other plans in 
two ways: 
© The maximum Rider available is higher — 
$15,000 compared with the typical $10,000 
elsewhere, 


The Rider can be added to Great-West's 
popular Juvenile “Estate Builder” contract 
... guaranteeing a child's right to $90,000 
of additional life insurance. 


life insurance up to age 40 without medical ex- 


‘amination . .. making it possible to buy life insur- 


ance on a planned basis. 


Based on your age at the date of purchase, it 
guarantees your right to buy up to $15,000 of 
new life insurance at standard rates on as many 
as six separate occasions in later life — without 


further evidence of insurability. 


*]{ you are 37 years of age or younger. 


nr cern 


The “Guaranteed Insurability Rider” is one of 
the most important life insurance ideas yet de- 
veloped . . . at very low cost it “insures your 
insurability.” 


For further details telephone your local Great- 
West Life office today. 


Great-West Lire 


ASSURANCE COMPANY 


HEAD GFFICE = WINNIPEG, CANADA 


PROGRESS REPORT 


on the new International Trucks 
with Rolls-Royce Diesel Engines 


INTERNATIONAL HARVESTER 


COMPANY OF CANADA, LIMITED 


has chosen 


KOLLS-ROYCE 


DIESEL ENGINES 
0 power . 


Lnternational Heavy-Duty Trucks 


Cr 20.000 ey 


Wane ue 


Inteenations Harvesters 
1O45? NOR@ork of 


Events have moved swiftly since the early spring of 
this year when these new Canadian-built trucks 
with world-famous Rolls-Royce diesel engines were 
first announced, 

Already hundreds ere in fleet service all over 
Canada. And already fleet records are proving 
that Rolls-Royce skill and International Balanced 
Truck Engineering have set a new standard of 
diesel efficiency and economy. 

Major truck operators have conducted careful 
tests to measure these trucks against comparable 
units. Their verdict: International Trucks with 
Rolls-Royce engines showed'substantial fuel savings. 


News of the performance of the new Inter- 
national diesel trucks is spreading throughout the 
trucking industry. 

Orders have been received in numbers that far 
exceed original estimates. Manufacturing facilities 
have been expanded to meet the heavy demand, 
Parts and Service Facilities are keeping abreast of 
manufacturing and sales. To assure truck operat- 
ors of prompt and expert service, International has 
continuously operated special Rolls-Royce diesel 
training schools for the past 10 months. 


? 


Experienced Rolls-Royce diesel technicians have 
thoroughly trained hundreds of International 
dealer and branch service personnel in every phase 
of diesel engine service, These diesel service 


_ specialists are located at International dealer and 


branch service centres from coast-to-coast. 


Complete inventories of Rolls-Royce parts are 
stocked at these service centres. 


we a : 
Will Rolis-Rayce Diese! Engines reduce your costs? 
Send for a free, factual engineering bulletin that 
tells why these world-famous engines are sctting 
new standards of performance in the trucking 
industry, Write to: International Harvester Com- 
pany of Canada, Limited, Hamilton, Ontario, 


Canada’s most complete line of trucks 


INTERNATIONAL TRUCKS 


* 





Letter from London) 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 

appearance and 

comfortable ease 

* ~ & 

Custom made shirts —| HO WAS the mysterious 
smart and exclusive. Canadian who sent a 
Ties in harmonious good cheque for £10,000 to a Cana- 


taste. dian-born MP at Westmins- 
ter to aid the Conservative 


fighting fund? 
oud The London newspapers 
£3. | got the story of the gift, but 


they failed to unearth the 
identity of the donor. 

The Canadian MP du 
forwarded the cheque to 
Viscount Hailsham, chairman 
of the Conservative Party 

“It was nice to look at it,” 


DAIRY COUNCIL | said the MP wistfully, “but 
VICE-PRESIDENT | parting with it was a sweet 


sorrow.” 


69 WEST KING 5T., TORONTO | 


ANNOUNCEMENT 


This much is known. The 
mysterious donor was not 
Lord Beaverbrook, Garfield 
Weston or Roy Thomson. 


* * + 


While we are on the sub- 
ject of money, I must inform 
you that in the last classic 
horse race of the season there 
Was a great uproar when the 
winner of the Derby was not 
in the first three. 

The crowds that had 
backed it booed and shouted 
in a most un-English fashion, 

In fact it was an ugly 
manifestation. 

If the outraged punters had 
given a moment’s thought, 
they would have realized that 
the result was a disaster for 


| the owner of the horse. 
F. L. Hart, president of Dominion Dairies | The drop in stud fees will 
Limited, was elected vice-president of 


the National Dairy Council of Canada | cost him many thousands of 
at the annual meeting of the Council) pounds. 


held at Banff, Alberto. Racing may well be the 
sport of kings, but it can be a 


F. tL. HART” 








Organizing a 
Convention, Banquet, 
Sales Meeting ? 


LET THE 


DO THE WORRYING 
FOR YOU 
Accommodation for from 
10 to 400 people available 
at Toronto's finest hotel 


For further information call 
Lucien Emond, Maltre d’Hétel, EMpire 2.1848 


ew THE 
Lo LORD SIMCOE 
a“ HOTEL 

University at King Street, Toronto 


CANADA: The Lord Elgin, Ottawa +« The Lord Simcoe, Toronto 
CHICAGO: The Shermarm «+ The Hotels Ambassador 


“TRITICUM CANADENSIS” 
and Imperidl.Bank 


Triticum Canadensis. To the botanist . . . Canadian 
“Wheat. To Imperiai Bank . . . one of the great industries 
of Canada. 

Across our nation, Imperial Bank works with the men 
who make our industries. Day by day, business trends 
on the national and internationa! scenes are studied 
as they apply to our growing industrial strength. This 
information is_yours, when you contact your nearby 
branch of Imperial Bank. 

With branches from coast to coast, Imperial Bank of 
Canada can give you compiete banking services of the 
highest order to meet your every requirement. 


@ BAN K M00 & 


Of newspapers and 
horse-racing and Eton 
and the weather... 


By ADELPHI 


very unsporting affair at 
times. 
* o * 

Mr. Macmillan went to 
Moscow. Mr. Eisenhower 
came to London. Mr. 
Khrushchev went to Wash- 
ington, 

Does anyone want to buy 
an Iron Curtain? 

One of the best cocktail 
parties of the London season 
took place this week, when 
the guest of honor was 
Arnold Hart, the president of 
the Bank of Montreal, 

All sorts of celebrities 
turned up and, though the 
phrase is a familiar one, a 
good time was had by all. 


* + 


> 


That lively tabloid the 
Daily Mirror is never dull but 
seldom wise. 

Just now it is campaign- 
ing for the vote to be given 
to young people at the age 
of 18. 

The Mirror should recall 
the legend of the Children’s 
Crusade, which ended with 
the children being drowned 
in the sea. 

But youth is the oldest tra- 
dition of the Daily Mirror — 
the newspaper that never 
grows up. 

_. Still on the subject of 
youth, it should be noted that 
Eton College, that famous 
public (private) school, has, 
added to its teaching staff a 
36-year-old classical scholar 
from the U. S, named David 
Coffin. 

He will be the first Amer- 


air theatre in Regent’s Park 
is playing to capacity. 


Truly there is irony in 
world affairs. Take West 
Germany, for example. 

The unemployment rate has 
dropped to 1% and indica- 
tions are that it will fall still 
further. 

The Germans are hard 
workers, and they are prov- 
ing that bigger output creates 
bigger employment, 

It may be that in the U. K., 
and perhaps in Canada, there 
is a lesson to be learned from 
our former enemy and pre- 
sent ally. 
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) You are losing business 


if your prospects can't find you! 


Does your national advertising get top readership... 
create a strong desire to buy and then fail to tell 
where to find you or your dealers? 


Yellow Pages advertising is the vital link between 
national advertising and local sales, 


Whether you sell consumer or industrial products or services, 
make sure you are listed under all appropriate 

Yellow Pages classifications. To find out how 

Yellow Pages can make your advertising more 

productive all year round, cal} your Bell Telephone 

Company Business Office today. 


EXPERIENCE in the metals industry 


includes the design, engi- 


neering and construction of plants for many types of raw ore processing. 


This extensive experience applies to such basic metals as iron, copper, 


j Snmercten Sank Asie: | nickel’ and aluminum as well as to such relative newcomers as titanium and 


we all hope that the young 
gentlemen of Eton will not 


make jokes upon his name. | Zirconium. Plants have been completed on schedule and within the budget—per- 


learn the vernacular of Eton 
life. 

For example “half” is the | 
Eton word for “term”, “wet | 
bobs” are the rowing chaps, | 
“dry bobs” are the cricketers, | 
and “oppidans” are the boys 
who are not there on a schol- 
arship. 

In addition to these, the top 
social society at the school is 
“Pop.” 

My guess is that Mr. Coffin 
will learn a lot at Eton, 


* - * 


Believe it or not, the faczs 
of Londoners on their way to 
work lit up with excitement 
this week. 

In fact they almost cheered 
as the clouds thickened and 
there was rain — even though 
it lasted only for a few 
minutes. 

The manufacturers 
of men’s hats are desperate. 

Under the ceaseless sun the 
bowier has disappeared from 
the English scene; and even 
the boater (the straw hat) 
is almost nonexistent. , 

As for the golfers, they 
dare not even try to hit the 
bottom of the ball, However, 
they have the compensation 
that a topped ball runs on for 
ever. 

Inevitably the cinemas are 
wailing in lamentations and 
except for London’s West 
End the live theatre is as 
dead as the dodo. 

But the spouters at Hyde 
Park Corner are doing a 


roaring trade, and the open 


Power Show Set 


For Oct. 1-3 


Planning and engineering for 
| the future will be a key topic at 
the annual Power Show, to be 
|held in the Queen Elizabeth | 
Building, Exhibition Park, Toron-| 
to, Oct. 1-3. 


Other subjects: Management 
;engineering for greater profits; | 
| Canada’s industrial growth; train- | 
ing programs and apprenticeship 
programs in power plants. 

W. H. Evans, president, Honey- 
well Controls Ltd., Toronto, will 
be a key speaker. 

Other speakers: Dr. A. G. Chris- 
tie, professor emeritus, mechani- 
cal engineering, John Hopkins | 
University, Baltimore; E. Holdup, 
station superintendent at On- 
tario Hydro’s Richard L. Hearne} 
generating station in Toronto;| 
C. G. Gibson, director, technical 
services department, Ontario De- 
partment of Labor. 

Show and conference is spon- 
sored .by Institute of Power En- 


gineers. ; 

There will be a wide range of 
exhibits by Canadian, U. S. and 
European manufacturers. 


formance that has led to repeated assignments from leading firms in the field. 


CANADIAN BECHTEL LIMITED 


Engineers and Builders for Industry 


Toronto 





THOMAS DUTTON, cam- 
paign chairman of the United 
Fund of Medicine Hat and 
Redcliff, Alta., is a prominent 
Medicine Hat retail merchant 
and an active community 
worker. Mr. Dutton, 49, owns 
Marshall’s Stores. He is past 
president of Kiwanis, stew- 
ard of Fifth Avenue United 
Church and an executive 
member of many civic organ- 
izations. Born in the U. K 

he came to the Prairies at an 
early age and was educated 
at Redcliff-and Medicine Hat. 
He served with the RCAF for 
five years. For last year’s ap- 
peal, the first, Mr. Dutton 
served as chairman, business 
division. 


emimnrstinine 


HAROLD D. KIRBY is this 
year’s campaign chairman of 
the Ottawa Community Chest 
appeal ,which starts Oct. 1. 
He was vice-chairman for 
group’ education and canvas- 
ser training of the Chest 
compaigns in 1957 and 1958 
when the fair share plan for 
giving among employee 
groups was introduced. Mr. 
Kirby is district manager, 
Moore Business Forms Ltd. 
and came to Ottawa in 1953 
from Brockville. He is a 
member, of the Session of 
Westboro United Church 
member of the Lions Club (a 
former president of Brock- 
ville Lions) and has served 
on tl.- Welfare Council. 


LEONARD HYNES, cam- 
paign chairman of the Feder- 
ation of Catholic Charities 
Appeal, Montreal, is vice- 
president of Canadian Indus- 
tries Ltd., Montreal. Born 
and educated in Toronto, he 
graduated from the U. of T. 
in 1932 and joined C-I-L the 
following year. He has been 
a resident of Montreal since 
1936 and has been active in 
numerous charitable, educa- 
tional and hospital cam- 
paigns. He is a member of 
the Chamber of Commerce 
executive council and direc- 
tor of St. Mary’s Hospital, 
Montreal. He lives in Mount 
Royal, Que., and has two 
sons and two daughters. 


- See Ee ee 


ARTHUR HAMILTON ROB- 
INSON, who has been ap- 
pointed campaign chairman 
for the Halifax-Dartmouth 
United Appeal, is branch 
manager of the Great-West 
Life Assurance Co. for Nova 
Scotia. He was born in Win- 
nipeg and is a graduate of the 
University of Manitoba. Mr. 
Robinson is also a director of 
the Canadian Paraplegic As- 
sociation and formerly very 
active in YMCA boys’ work. 
He has been associated with 
the United Appeal since its 
inception and takes an active 
interest in community affairs. 
He is married with three 
children, 


wr SS Wer 


is 


J. GLEN ELDER, an ac- 
tive and outstanding ' leader 
in community appeals, 
campaign chairman of 
1959 Community Chest 
Calgary United Appeal. 
native of O’Leary, P.E.I., M 
Elder has lived in Calgary 
since 1920. He is past presi- 
dent of €algary Rotary Club, 
hon. president, Calgary Boy’s 
Club and director, Boys’ Club 
of Canada. He is also chair- 
man, southern Alberta board, 
C.N.LB., trustee of Wood's 
Christian Homes and chair- 
man of the welfare commit- 
tee of Calgary Chamber of 
Commerce. Mr. Elder is man- 
aging director of Alberta 
Hail Insurance Board. 
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BCPC. ‘lean Study Link 


British Columbia Power Com- 
mission has approved in prin- 


ciple a plan that would connect | 


| BCPC chairman H. L, 
Canada’s 


its operations with those of the 
Aluminum Co. of 
hydro plant at Kemano within a 
year. 

The Commission has author- 
ized engineering studies for a 
proposed transmission system to 
supply power purchased from 
Alcan at Kitimat to the Com- 
mission’s diese] served areas of 


work out the terms of a 15-year 
contract calling for the 1 ‘imate 


trical energy. 


port fs construction of 
42-mi., 138,000 volt, wood- coke 
line to ‘link Kitimat and Terrace, 
Keenley- 
side says. Cost of transmission 
and associated transformer sta- 
tions would be $1.2 million. 
Timing of the extension to 
Hazleton and Smithers would 


| depend on load growth in those 


dreas. 
Installed diese] plant capaci- 
ties of the communities 


629 hp; and Hazelton, 
Load forecasts 


1,495 hp. 
indicate that 


| with an annual load growth of 
purchase of 20,000 hp of elec-| 


9% over the next five years, all 


| three plants would require ex- 
A preliminary engineering re-' 


tensive expansion 


tobacco product 
including the 
outer wrapper 


The smooth 
mildness 

of a cigarette... 
the rich 


satisfying flavour 


of a cigar. 


Specially selected 
tobacoos, master- 
fully blended with 
fragrant mellow 
Havana. 


TRY A PACK TODAY 


HAVE YOUR SUPERVISORY PERSONNEL 


Attend the 15th Annual Conference on 


INDUSTRIAL MANAGEMENT 


of the Canadian Council of Foremen’s Clubs 
( affiliated with the YMCA of Canada) 


Today’s World of Industry 


Featuring All Canadian Speakers 


Epwaro G. Hearn, President, Fielder Paper Box Compan}, 
“Today's World of Industry.” 


Ontario. Subject: 
> 


Toronto, 


Lest Virews, B.A., General Secretary, National Council of YMCAs 


of Canada. Subject: 
Jouw K. Frencn, B.Ewc., M.B.A., 


Continental Can of Canada Limited, Toronto, Ontario. 
“The Broader Viewpoint of Ponays Successful Foreman” 


ey: and the YMCA”. 


Asst. General Manager of Millis 
Subject: 


Aeruve J. R. Sern, Pa.D., Director of Research, Canadian-Ameri- 


can Committee, Montreal, P.Q., Subject: 


“The Effect of the Euro- 


pean Common Market on Canemen Industry”. 


Howovurasts Grorcr Hers, Minister of Transport 
Industrial Implications of the St. 


Development”. 


Subject: “The 
Lewrence Seaway end Power 


Kerre D. Curoesnosr, M.A., Employment Superintendent, The E. B. 


Eddy Company, 
People” 


Hull, P.Q. Subject: 


“Selecting and Wo-king with 


Hersser F.. Iswrr, Director of Industrial Relations, Primary Textiles 


Institute, Toronto, Ont. Subject: 


Agreement” 


W. H. Evans, B.A., President, 


Honeywell 


“Foremen ang the Collective 


Contreis Ltd, Toronto, 


Ontario. 1959-1960 President of the Canadian Manufactu-ers’ Asso- 
ciation. Subject: “Why Buy Canadian?”. 


Pant. Subject: 
at Today's Foreman”. 


> 
“Labour, Managerient, and the Commamity Look 


‘ 


Normax S. Down, 8.A., Executive Director, Canadian Labour Con- 


gress, Ottawa, Ontario. 


HK. S. temawn, President, 
ronto, Ontario. 


Norman A. Miuovcror, 
Centre, Toronto, Ontario. 


Challenging Panels 


> 
Management Development Institute 


To- 


> 
Executive Director, Woodgreen Community 


Interesting Discussions 


ROYAL YORK HOTEL, Toronto, Oct. 30 & 31 


For Confevence brochure and further information 


CANADIAN COUNCIL OF 
FOREMEN’S CLUBS 


15 SPADINA ROAD, TORONTO 4 


Phone WA. 2-21783 or WA. 2-2196 


are: | 
Terrace, Hazelton and Smithers. | Terrace, 5,960 hp; Smithers, 5,- 
Negotiations are under way to | 


| loading 


| Quebec 


Contrecoeur, Que. — Construction | 
of retaining wall—Teleo Moeterials | 


$3.8 Million Contracts 
For New Public Works 


Agency—Construction of duplex for | least $75,000. 


Canadian firms were award-, 
ed $3,828,854 in contracts for | 
new works by the Department 
of Public Works, Ottawa, in 
August. 

Contracts for new works in 
building construction and har- 
|bor and river engineering was 
$2,233,886. For repair and main- 
}tenance of existing structures, 
| $50,024; for new roads, $93,718; 
dredging, $851,225. 

Here’s the list: 


Nova Scotia 


Falls Point, N.S.—Reconstruction 


|of wharf—B. & M. Comeau Con- 


struction Co., 
$66,450 

St. Peter's, N.S.—Construction of | 
detachment quarters for RCMP— 
Alex A. Morrison, St. Peter's, N.S., 


Little Brook, N.S. 


| $38,292. 


New Brunswick 


| Department of Citizenship and Im- 
migration — Remington Construc- 
tion Co., Cardston, Alta., $25,877. 


British Columbia 


Gibsons Landing, B.C.—Construc- 
tion of detachment quarters for 
RCMP — Imperial Builders Ltd., 
Burnaby, B.C., $39,085. 

Nanaimo, B.C. — Construction of 
new warehouse at Pacific biological 
station for Department of Fisheri¢s 
| — Whenterett & Son, Vancouver, 
| $22,154. 

Nanaimo, B.C.—Renewal of roof- 


ing and flooring at Indian Hospital | 


for Department of National Health 
and Welfare—Alby’s Roofing & In- 
sulation Co., Vancouver, $22,460. 

Nanaimo, B.C.—Grading, paving 
and landscaping of roadway and 
parking area at Indian Hospital— 
R & E Crushing & Contracting Co.., | 
| Nanaimo, B.C., $11,653. 

Tofino, B.C. * Construction of boat 
harbor—J. H. Todd & Sons Ltd., 
| Vancouver, $93,950. 


Centreville, N.B..—Construction of | Yukon 


pen and chute — Clamac 
Construction Ltd., Bristol, 
490. 

Fredericton, N.B. —Installation of 
new water system at Dominion Ex- | 


N.B. $4,- 


Whitehorse, Y.T. — Construction 
of double house for ,RCMP— “918 | 
onstruction Ltd., Whitehorse, Y.T., 


$49,110. 


perimental Farm for Department of | 


Agriculture — Ashfield Construction 
Co., Fredericton, N.B., $35,700. 
Fundy National Park, N.B.—Seal 


| coat on Point Wolf Rd. and Herring 


Cove Rd,—Atlas Construction, Fred- 
ericton, N.B., $62,065. 

Saint John (Negro Point), N.B.— 
Construction of extension and re- 
paixe to breakwater—Atlas Con- 
struction Co., Montreal, $340,800. 


Ltd., Nicolet, Que., $91,536. 
Newport Point, 


ments to harbor—Gulf Construction, | 


Chandler, Que., $294,870. 


Tracy, Que.—Construction,'of re- | 


taining wall — Gordon Wells & | 
Francois Cournoyer, Sorel; Que.,| 
$114,142, * 

Three Rivers (Pointe aux Ormes), 
Que. — Construction of wharf — 
| Henry Louis Martel, Montreal, $91,- 
| 745. 


| Ontario 


Ottawa—Construction of experi- 
mental plant growth building at 
Central Experimental Farm—Shore | 
nate Construction Co., Ottawa, 


Ottawa — Alterations to testing 


laboratory at Tunney’s Pasture-- | 


A, Bruce Benson Ltd., a ae 
| 40. 


Toronto—Alterations w second 
| and third floors of Tamblyn Build- | 
" Kovacs, Toronto, $34,- 


M anitoba 


Birtle, Man.—Portage la Prairie 
Agency—Construction of duplex | 
| residence and single house for De- 
} partment of Citizenship and Immi- 
| gration—R. E. Turner, 
| Man. $47,130. 

Lake Manitoba, Man.—Fisher Riv- 
er Agency—Construction of three 
| bedroom staff unit and twos-class- 
room school for Department of 
| Citizenship and Immigration—Gerts 
Construction Ltd. St. Boniface, 
| > lan., $81,837. 

Winnipeg—Replacement of freight 
elevator and renovations td customs 
examining warehouse—Claydon Co., 
Winnipeg, $68,390. 


Saskatchewan 


Avonlea, Sask.—Construction of 
|detachment quarters for RCMP— 
C & 8 Construction Co., Moose Jaw 
} Sask., $41,590. 


Alberta 


 hieatin — Repairs to exterior 
| brickwork at Char!es Carmsell Hos- 
ital for Department of National 

ith wile Geen ae Con- 

struction Edmonton, $15,900. 

Lethbridge, Alta. — Construction 
of.veterinary research station work- 
shop for Department of. Agriculture 
—Glen Little, Lethbr’ $15,700 

Redwater, Alta.—C 
detachment quarters for RCMP—G. 
A. Larson, Edmonton, $36,393. 

St. Paul, Alta. — Cardston Blood 


Que.—Improve- | 


Brandon, 


N.W. Territories 


| Fort Smith, N.W.T. — Construc- 
tion of federal housing—Northgate 


Construction Co., Edmonton, $358,- | 


| 500. 

Yellowknife, NWT—Construction 
| of federal housing and single staff 
quarters—O. L. Johnson Construc- 
tion Ltd., Yellowknife, $299,724. 


| Dredging 


Dredging contracts were awarded 
as follows: 

Fishing Cove, P.E.l.--Norman N. 
| MacLean, Murray River, P.E.L., $19,- 
575. 

Drumhead, N.S.—J. P. Porter Co., 
| Montreal, $15,620. 

Saint John (Courtenay Bay), N.B. 
Harbour Development Lid., Saint 
John, N.B., $697,800, 

Boischatel, Que, — Louls-Philippe 

cine, Quebec, $3,348. 

Nipigon Harbor, Ont,—Huggard 
| Equipment Co., Winnipeg, $25,380 

Paradise Beach, Ont. — Simcoe 
Dock & Dredging Ltd., Toronto, $5,- 
| 82k. 

Port Maitland, Ont. — Speckert- 
| Morris Ltd., Markham, Ont, $66,- 
681. 

St. Clair River, Ont, — Walter 
Shan, Sarnia, Ont,, $17,000. 

i 


; 


: Royal Bank 
Staff Changes 


D. J. MORRIS, manager, Burns Lake, 
2. to be manager, North Vancouver 

D. J, GIBSON, Supervisor's department, 
Regina, to be manager, 2nd & Princess, 
| Saskatoon. 

F. E. MORTON, manager, 747 Ouellette 
Ave. Windsor, to be manager, King & 
one Kitchener, Ont. 

A. DAIGLE, assistant er. 
oar’ d’Armes, to be acting manager, La 
Jeannie, . 

W. A McMILLAN, accountant, Peel & 
Sherbrooke, Montreal, 
St, Catherine & Greene, Westmount, Que. 

L. E. MACDONALD, assistant accoun- 
Aant, Cote des Neiger & Van Horne, Mont- 
real, to be accountant, Goose Airport, 
Labrador. 

D. A. HAGGARD, assistant accountant, 
seems er to be accountant, 3nd & 


LAND ANDERSON, assistant accountant, 
sheneneer Ont., to be accountant, King 
& Ottawa, Kitchener, Ont. 

D. P. KAULBACH, accountant, Stephen- 
ville, Ni to be ‘accountant, Monkland 
& nee treal. 

on assistant accountant, Got- 
when 


eee 2 


& 
* | countant, 


tant, Dorchester & 
real, to be accountant, Wellington & Mag- 
dalen, a 

E. V. SHEPHERD, assistant general 
Lnttiene’e department, Vancouver, to be 
| accountant, Ladner, B.C. 
E. A. CROUSE, assistant accountart, 
Sydney, NS. to~ be East 
Plains & Waterdown Road, Burlington, 


> 
DRIEDGER, assistant accountant, 
& Oakwaid, Fort Garry, Man., 
Birtle, Man. 


, PRICE, assistant accountant, 
| oscean & Denman, Vancouver, to be 
accountant, Mission City, B.C. 


Wild Rice Crop $ 


From Our Own Correspondent 
WINNIPEG — The 1959 wild 
|rice crop in lakes of the White- 
| shell Forest Reserve looks like a 
| failure, at any rate far below last 
| year, when it yielded pickers ‘at 


In Ontario lakes, around Ken- 
ora, a good crop is reported. 

In Manitoba it is negligible and 
far below average, perhaps be- 
|eause of unusually high water 
which has forced some pickers to 
give up. 

Last year, the Whiteshell lakes 
tyielded 141,578 lb. of green rice, 
for which dealers paid the pick- 
ers from 52c¢ to 58c lb. 

The Resources Department Icts 
the concessions by tender. 


Dealers figure their bid on how 
much they will pay the picker and 


|} take into account an additional 


CANADA MALTING CO. has 
| redeemed and cancelled 20 412% 


| preferred shares, leaving 168,007 


| 


| 





preferred shares outstanding. 


problems in 


to be accduntant, - 


SIMON ENGINEE 
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ALLAN F. HIRON, general 
chairman, the Greater Ni- 
agara United Appeal, Niag- 
ara Falls, Ont., is manager, 
Canadian Bank of Commerce, 
Niagara Falls branch, He was 
formerly at the bank’s head 
office in Toronto. Mr. Hiron 
is a member of the Appeal’s 
board of governors, and a di- 
rector of the YMCA and the 
Boy Scouts’ Association of 
Greater Niagara. Married 
with three children, Mr. 
Hiron served in the RCN in 
World War II, retiring with 
the rank of Lt.-Cdr. He is a 
member, Empire Club, To- 
ronto, Niagara Falls Club, 
Kiwanis Club and treasurer, 





Music Festival Committee. 


Me 


Slin m ‘This Year 


12%% of their offer as a royalty 


to the department. 

In 1958, the bids on some lakes 
were 52c lb., on others 58c. 

It takes about 2 Ib. of green rice 
to turn out 1 Ib. of the processed 
or finished product. 

Two companies in Winnipeg 
process it and most of it is ex- 
ported t to the vu. 5. 
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TYPEWRITERS 


CAN INCREASE* TYPING 
OUTPUT BY 100% 


CONSULT YOUR YELLOW PAGES FOR 


for fast, accurate 
production of —- 
rubber and plastic 


components i 


Genera! Tire’s 
experience and special 
equipment serve hundreds 

of Canadian manufacturers 
with high quality rubber and 
plastic components 


years of 


Our engineers will gladly 
assist you in redesigning 
or converting any part 
for economical production 
by molding or extrusion, 


THE GENERAL TIRE & RUBBER COMPANY OF CANADA LIMITED 


TORONTO 
S311A Yonge St., Willowdcle 


MONTREAL 
7905 St. Lovrent Bivd 


SALES © 


RUBBER OFFICES 


Canada's Oldest Insurance Company 


HALIFS * 


INSURANCE 
COMPANY 


HEAD OFFICE 
HALIFAX, N.S. 


The Napoleonic Wars were in full swing when the founders of this first Canadian insurance 
company took courage to embark into the heavy seas which beset business in those days. 


Assets now over $10,000,000. 


Supervisory Office, TORONTO, James E. MacNelly, General Manager GE 


R 


camaneainndty GD 


MONTREAL! © 


The problem was. . . how to discharge the mam- 
moth grain cargoes of the Upper Laker fleets, now 
they had access — through the Seaway —- to 
Montreal . 


Facilities had to be expanded to discharge cargoes 
eight times: greater than anything previously 
handled! 


Harbour Authorities handed the problem to 
Simon.. 


The solution . . . An orthodox discharging unit — 
the marine-leg dip —- combined with a built-in 
pneumatic ‘sucker’ system. 


Twin installations — the first of six planned for 
Montreal — were built and tested. . . 


The two systems — mechanical and pneumatic — 
operated simultaneously. The marine-leg shouldered 
the load until grain depth drop below operating 
level and then moved into the next hold while 
the ‘sucker’ stayed to finish the first. 


Results . . . An unloading rate was recorded that 
showed an increase of 47% over previous methods! 
Man-hours were reduced from the 389 needed by 
older methods to an economical 171 hours! 


Simon are Materials Handling specialists. Why not 
contact them? Montreal Harbour authorities did ! 


ee ee 


eg ed | 
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10, | Compton’s Portfolio Dairymen Study Campaign 
7 — | A Managed Investment Account ri Stimulate Milk Sales 


From Our Own Correspondent them in their efforts to solve the 
MAF | Invested in 1944 ............ $10,000 BANFF — Ways to stimulate | dilemma in the industry, Lewis 


. sales of dairy products was the | sald. 
Account latest valuation ......,. $34,887 theme of the recent National! He cited: 


ms of Jan. 31, 1960 Dairy Council of Canada con-'|> The $10 million cest to the 


; 1 < vention here. federal government for defici- 
feaahed ereeenny | Value Down 976 in Month “tis iceas were wis: ehey pment wed forms 


“MUTUAL ACCUMULATING FUND 


|@ They must think along the| facturing purposes during the 


‘ Despite the current weakness in the stock market, Corapton’s | lines of developing food store | current year. 
3/ 2 manager feels,that the basic outlook for business and for cor- | Packages which are handier and! > Ottawa's $750,000 outlay for 
, porate earnings is still very good. more attractive. buying and selling cheese. 
‘ | - He has purchased 50 shares of Canadian Breweries Ltd. and| @ That research is proceeding > The $10 million cost of pur- 
on July 31,1969 — 50 shares of Alberta Gas Trunk Line Co, for his client’s portfolio. whereby milk may be preserv-| chase and disposal of skim milk 
9% years later He sold the 200 shares of Cosmos Imperial held. ed by other than pasteurization | powder. 
| During the month ended Sept. 15, the value of Compton’s | and refrigeration. Lewis noted the decline in 
(Witisl offering pice = $2.50) | account declined by 9% to $34,887. 
(31 July, 1959 bid price §=97.98) | Here is the manager’s report: 
Continuous reinvestment of Hivi- In the month ending Sept. 15 Side aeetet omial 1957. 
dends of a managed, diversified | the North American ers Two new . 4 ne + ae ,|is estimated there will be 11} ment stocks. f Pee a ty a smo poor oo mage charge of all bronches of the advertising department. He, in 
portfolio of Canadien “growth” | kets experienced a sharp de- CE eon = ae Beh million babies in five million’ Development of old and new ed Sead ny ceaebl case eammaie’ Gendaey Uanea vere,’ doeiceldl OF" cea G Rasiesta Wi eacbelilis “Sas 
companies has helped to achieve icline. The market value of . — “ieee =e = new households. markets by the government | he has been ‘edvertising manoger for nine years. number of yeors, as monager of general advertising. 
ratios wen | Coaaitol’s account fell almost | Preparation of this monthly Sy Delegates ‘were urged to and the industry and adjust- — - ena oe Sones eee 


wre ied port. These were the purchase|.... . . 
9% to $34,338. -ts . , a 
Cumulative Mutual Fund. | 9%, 0 of 50 thates of Cimdaiin tiene |minimize harmful effects of|ment of prices between dairy 


| t wil ° 2 iat : nae state intervention in the dairy s themselves and be- 
Sali waantheshtwent }_ it will be remembered that | eries at $34% a share and 50 | r y | products ae sel shi b 
dealer for full particulars |Compton has adequate security| .). ‘es of Alberta Gas Trunk | business. tween dairy products and sub- 
| }* e > : s TAS u Om h a at . fan life f 4s eo Uw « ray 
on MAF and hew ir- | of various kinds. Line $23% a share on Sept. 21. ‘he major-fact of life of the! stitutes would go a long way to 


vestments may be made in F } : . 4 dairy industry is that, for bet-| expanding sales, he said. 
or this reason, a correction Canadian Brewer eT er ie ; ’ } g 
lump sums or under the Sanadian Breweries has an 


JOHN MacD, LECKY JOHN W. TOOGOOD JAMES “*, COMRIE 

i . . 

® They have no worries as far | butter consumption and urged | ponsid’ Crome, publisher of the Vancouver Sun, today an- J. W. Toogood, former monager of the general adveriising 
\as the future of the dairy in-|that Canadians be given top| nounced the appointment of John MacD. Lecky os morketing 


department, Pacific Press Limited, as well os ossistant odvertis- 
~ | dustry is concerned. By 1980 it| priority in disposal of govern-_ director 


ing manager of The Sun, becomes advertising manager ia 


six months. ’ amount about 45% is used for FOOD SCHOLARSHIP 
The milk is heated to a tem-j butter and 30% for drinking A $1,200 scholarship will be 
perature of 285 deg. F. to kill milk. awarded for third consecutive 
most of the natural bacteria. He stated the surplus of but-| ¥¢@" .t0 a Canadian secondary 
P schoo] student by H. J. Heinz Co. 
‘ nine ™ ter or for worse, governments Mr. Lewis was re-elected : : : of Canada in cooperation with 
ata pe Bbcer sie Sacgamemelee wna {BOC ey Sameer. expencion are in our business up to their | president. To develop a vacuum contain- | Domestic consumption in the | canagian Restaurant Association. 
EaPh acheduled ‘payments aeons Bone Meee ee: mae ae ears,” said president E. A.| Dr, D. L. Gibson, head of the) er So that bacteria in the air or last 18 months has been going) The scholarship is to assist a stu- 
as low as $12.50 per manager feels that the impact etc , ro oO | ton Odie ieatenod All wet c down at the rate of one million| gent to enter food service admini- 
month. f restricted credit and compe Lewis. “And it is altogether|dairy department of the Uni- |! the container will not come “am: th aoe an I0G Seeyice aapin 
ea ee eee As volume grows, the com-/likely this situation will con-| versity of Saskatchewan, said|in contact with the sterilized) Pounds a month. a aeae field, is open to anyone 
mint a itic rom rising interest rates |... Beep , a oa y f or . oF : ‘ ‘ ‘ annir » enter a Canadian uni- 
MUTUAL FUNDS . oe Le tne si pany’s advertising and market-|tinue at least for some years|that ultra-high temperature milk. ‘ Per capita consumption of ice rane - oaae cs a oe : a 
rar cose i ave P . re a . © : ‘ < . . Sit} L¢ Ss ‘ mmerce an 
MANAGEMENT CORPORATION De roug ae uy but | ine expenses should expand | ahead.” treatment of milk could pre- Dr. L. E. Drayton, agricul-| cream is 19 pints with a total nani business administration 
; weakness i > market, bu _< : 43 bye : ; : ’ a eet ,- @ea.. ¢)/fimance, business administrati 
LIMITED te a hee ae ok ¢ ‘buisi less than proportionately, so It would be unfortunate if} serve it for long periods of time.|tural economist, Ottawa, pre-/of 320 million pints. Sales Of) 4+ home economics. Applications 
Ss ) OOK ior Sl- nt J % . ° ‘ . » . os . . s f _ aes » « tite : 
l nee and a eoratette sévoinss that the company can look for- jeither government or industry| He displayed a bottle .of| dicted that milk production this | instant milk powder will total| to Canadian Restaurant Associa- 
a “ 4uN8S ward to reasonable earnings | failed to appreciate the magni- chocolate milk which was made | year wil! be 18,000 million Ib.,| 22 million lb., 12% higher than 
continues very strong 


tion, Toronto, should be made be- 
from its operations in the U.S.,| tude of the task confronting March 19 and fit to drink after’) the same as last year. Of ,this' in 1958. 'fore Feb. 1. 
In this respect, conditions| which, together with its strong Fob ielemripeenetinibsaiainn tompieeeppobian ieee iaahasen linet ip bilan sel la owt Saiaedty ee bsedianas ei 


differ from those of the last | position in Canada, gives prom- 
me ise of greater earnings per share 
and ultimately of increased 


dividends, 

“GOSHUINSEN” Japanese merchant 

vessel during the early period of Alberta Gas Tr unk Line is the 
“he TOKUGAWA "4 °°". 5) | key company in Canada’s fastest 
growing industry, and while the 
|shares do not at the present 
time pay a dividend it was felt 
|that Compton would be willing 
| to forego current income in this 
instance. 


One problem: ter is the highest in history. 


the U.S., designed to increase 
its share of the market. 


544 Howe Street Vancouver 1, B.C. 


In view of Various pending | 
hearings before boards and 
commissions, the stock could be 
volatile, and we have therefore 
purchased only 50 shares to- 
ward what should ultimately be | 
a larger commitment. 





During the month Compton | 
received $28.25 in dividends. 
His quarterly withdrawal of 
| $250 for living expenses and $40 
| for investment counsel fee left 
HEAD OFFICE: HIBIYA, TOKYO | his cash balance at $548. 

120 BRASICHES THROUGHOUT PAPAN | To help provide funds for 


REPRESENTATIVE OFFICES: |the above purchases, Compton 
LONDON, NEW YORK. TAIPE! was advised on Sept. 21 to sell 


200 shares at $10.75 a share of. 
Cosmos Imperial Mills Ltd., 
|}which has been experiencing 
| difficult conditions, and appears 
to lack the characteristics of 
dynamic growth. 
| Toronto Iron Works Ltd, has 
|announced that the dividend 
{normally payable about Oct. 1 
| will be omitted in order to con- 
serve cash, and the shares de- 
clined to less than $20. Book 
value of the stock is $51, of 
| which $37 is working capital, 
| Recent capital expenditures 
by business suggest improved 
_ | operations for companies of this 
lighter ay; Bieta. |type, and I therefore recom~- 
ijmend that the shares be re- 
| tained for the present. 


Here is Compton's portfolio at 
| Sept. 15: 


Common Stocks j 
No. of Cost Mkt. 
Shares —per Share— 
| $ 
| 75 Abitibi . es 612.86 35.00 
° ! A 25 Algoma Steel . oo 3 35.50 
a 50 Asbestos sasesh bene” Oke 29.50 
brighter! 60 Bank of Nova Scotia 65. 70.00 
100 B. C. Power : 35.25 
25 Canada Cement .. 31.7 29.25 
| 2f7%Canadian Dredge ... Ld 17.00 
|} 125 Cdn. Pacific Rly ... , 25:25 
8 Confederation Life .; 158. 145.50 
| 200 Cosmos Imp. Mills 12.00 
| 15 International Nickel 49.3 90.00 
50 Kerr-Addison ‘ 19.75 
400 Macassa .....:.-+-0+5 | 2.90 
400 Madsen Red Lake .. 2.70 
30 Shawinigan ......... a“ 7.75 
100 N. Slater Co. ....... 27.375 
15 Steel Co. of Canada . 75.75 
50 Toronto Iron A... 24.50 
SUMMARY 
Market  Prosp. 
Book value annual 
value Sept. 15 income 
Com. stock . $32,018 $34,333 $1,599 | 
549 549 LS 


| 
| 


$32,567 ~ $34,887 
Current market value . 
| Prospective annual income . 1,598.94 
Average yid. on original $10,000 15.99% 
Average yid. on curr, mkt. val. 4.58% 


Human Factor 
Banff Course 
‘Theme This Year 


The human factor in fanage- 


WESTINGH OU S E. ment is the theme of a two-week 


|}course in personnel administra- 


FLUORESCENT LAMPS __[ottine Arts'and Gentre for Con-| ° 


| tinuing Education beginning Nov. 


Stay Bright End-to-End! su. cane u syes wns ut -() . h -SDOt ; | 
Rosie the a paw an armful of posies from the boss. [women wit several Spear ex ma n nh Ss Lit Osaka 


Since they put in Westinghouse fluorescent lamps, everything’s | tien and senior executives re- 
looked brighter . . . and Rosie's efficiency has soared, sponsible for direction ef person- 


©f. course what Rosie didn’t know is that: | nel. How can he serve your interests in Japan? By giving disposal. Their skill and knowledge, gathered through 
¥ : : — | Stud rill live i sid 1! . ° . . ’ . . . . 
- ee: eg chromium-vanadium plated to elimigate | aie Danis Seoniatilin2et- | you the assistance—on-the-spot—of a financial expert. first-hand experience, can simplify your transactions 


¢ SUbmlome" phospors maintain maximum light levels for the A specialist who’s in touch with every aspect pf | overseas—save you time, save you money. 


discussions’ on: Labcr relations, | local business and banking. To discover how helpful this kind of service Can 
This all made the boss very happy, too. He found not only were | personne! policy, communications, 


morale and efficiency higher, but that he could save money while | manpower-planning 2 ici develop- Wherever you do business abroad, the men of be, just give us a call. Our men-on-the-spot will take 
: San | ions, iza- . . . . . 

er nne nce Seeernore on in a eee our International Banking Organization are at your _it from there. 

Why not get the details for yourself? For free information on | 


Slo The staff are consultants, gov- | 
Fluorescent and other types of Lighting and my they can help | ment officials, personnel ex-| 
you, write t0: CANADIAN WESTINGHOUSE COMPANY LIMITED, LAMP 


ecutives and social scientists—all| — OVERSEAS BRANCHES: London « Manila «Tokys « Yokohama « Kobe + Osaka+ Banghok + Guam REPRESENTATIVE OFFICES: New York BANK OF AMERICA 
DIVISION, P.O. BOX 1057, DEPARTMENT 3, THREE RIVERS, QUEBEC. ee and practical) — Wachingtom D.C.» Chicago Mexico Citys Havana « Rie de Janeiro» Buenos. Aires » Lisbon + Milae- Zurich + Paris+ Duesseldorf» Beirut - New Dethi 


TIONAL TRUST .* MBR. F.0.LC 
We i h Cost, including tuition, mater- BANK OF AMERICA [internationa!)—a wholly owned subsidiary: New York « Guatemala City + Paris « Duesseldor! « Hong Kong » Singapore — aa, RI OE ee ee ae 
you can ve suns..ons VVESE ng ouse 


} HEAD OFFICES: SAN FRANCISCO 29 * LOS ANGELES 54 
eas Roe rites ce wate Kuala Lumpur « Beirut BANCA D/AMERICA E D'ITALIA: over 60 Branches throughout Italy © CORRESPONDENTS WORLD-WIDE SANK OF/ AMERICA (INTERNATIONAL): NEW YORK CITY S 


. 
, 
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PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 
CORNWALL 


PROFESSIONAL DIRECTORY 


+ cnet mens Pathfinders for New Pensions: 


cgzrectai: = TCA Pilots Set up Stock Plan 


Chartered Accountants 
yy Fae NR. * MONTREAL . OTTAWA . TORONTO 
WINNIPEG © SEGINA © SASKATOON @ CALGARY 
EDMONTON © VANCOUVER © VICTORIA 


Represented in the United States of Americs ané Great Britain 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


BELLEVILLE * PICTON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 


W. J. MeCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


SAINT JOHN MONTREAL TORONTO GALT 
WINNIPEG CALGARY EDMONTON VANCOUVER 


HALIFAX 
KITCHENER 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 


KENT BUILDING SHERBROOKE 


1f Gt, James 6t East 


MONTREAL, Tel. MA. 1085 THREE RIVERS 


GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr R. DOUGLAS HILL 
f. BD. WARDLAW DONALD D, HILL F. J, ROUTERY 


181 BAY ST. EMpire 3-2381 


R. C, BERTRAM 
BRUCE 8, PHILIP 


TORONTO 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


SAMUEL GROSSMAN 


CHARTERED ACCOUNTANT 


8. GROSSMAN, .C.A. 
M SEGAL. CA. 


Montreal, Que. 
1255 University $1. © UNiversity 1-6174 


Getting Ahead 


ada $8; elsewhere $9 yearly. 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood. @ Owen Sound ¢@ Walkerton 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Montreal @ Teronto @ Hamilton @ Londor @ Windsor 
Winnipeg @ Regine @ Calgary @ Edmonton ©@ Vancouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 
CHARTERED ACCOUNTANTS 


Edmonton Calgary 


Dewson Creek 


Vancouvef 
Fort St. John 


DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Hamilton Win 


Edmonton 


Windsor 
Quesnel 


Mootreai Terenie 


Regine 


-hetham eg 


Calgary Prince George Vancouver 


Vv. D. Harbinsen & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


MeDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER DROUTHERS & CO. 


Chartered Accountants 
Que der Ottawa 
» stefan Rimouskt 
es Eamontos 
Interna? fone! Fir: 
 SoOrER & LYBRAND 


Saint john 
Haomiites 
Vancouver 


PRICE WATERHOUSE & Co. 


Chartered Accountants 


MONTREAL 
WINNIPEG 


MALIFAX 
WINDSOR 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HANILTON 


FRED PAGE HIGGINS & COMPANY 


Chortered Accountonts 
Licensed Trustees * Liquidators * Receivers 
H. M. COOTES, C.A. Ww R KAY,C.A. 
Toronto, Sarvia, Guelph, St. Thomas, Peterborough, Niagara Pails 


Astute businessmen plan for suc- 
cess; they read The Financial Post | 
because it helps them make right | plementary 
decisions. Yearly by mail in Can- |go into common stock, In con- 


VANCOUVER 


This blue-chip equity pension plan is designed to | NASH & NASH 
ride safely both up and down the cost-of-living 
swings .. . 


Pension fund legislation has been changed in sev- 
eral ways in the past two or three years. Two of the 
most important features now are: 


l. Self-employed persons may now deduct from 
| taxable income the lesser of $2.500 or 10% of their 
‘income, for retirement savings. Employees already cov- | 


ered by a pension plan may 


deduct up to $1,500 a year 


for supplementary pension coverage (maximum covy- 
erage in this case too is 10% of income). 


2. Pension funds nosy. are permitted wide latitude 
in their investment policies, As a result, common stocks 
can play a much bigger role in pension fund portfolios. 


The effect of these and other changes is gradually 
‘being felt in the development of new-type pension 


plans. One of the newest is 
| Pilots’ 


the Trans-Canada Air Lines 


| based scheme, which supplements TCA’s existing com- 
_pany-sponsored fixed income retirement plan. 


Many pension consultants expec. the new scheme 
will be the forerunner of many more like ‘it. 


In this article, Robert 


captain who played an active role in the development | 


W. McRae, a senior TCA 


of the pilots’ new equity plan, describes some of its 
important features and those of two other equity plans 


already in operation: 


By ROBERT W, McRAE 

“If prices are going up any- 
| way, let’s at least go along for 
| the ride. If they aren’t, we don’t 
| lose anything.” That’s the think. 
jing behind the Trans - Canada 
Air Lines Pilots’ Retirement 
|Equity Plan just now getting 
off the ground. 


It’s a pension scheme to sup- | 


|plement, not supplant, TCA’s 
}existing company - sponsored, 
fixed income retirement plan. 
It is desi-ned as an anti-infla- 
tion savings scheme. 

Every dollar inthis new sup- 


| sequence, 
rise and fall with the stock 

| market, 

| What's more, unlike the set- 

| up in most other plans, the tie- 
in with the market wil! con- 
tinue after retirement, 

| The pilot on pension will re- 

| ceive a monthly return that will 


lebb and flow with the prices of | 


blue chip commons. 


His pension dollars won't give | 


him true long-term. purchasing | 
| Power parity, but the approxi- 
|mation should be pretty close. 
The pilots are to pay 5% of 
|their gross earnings into this 
| new equity fund, with TCA 
contributing an additional 
214%. 
| The pilots will continue to 
pay 5% minirnum, 10% maxi- 
mum, into the fixed income | 
basic company pension plan, to- 


ward which TCA contributes | 


| 5%. (Most pilots are using a 
15% fixed income, 5% equity 
| combination.) 


TCA approval for the equity | 
scheme came in 1957, with com- | 
|| Pany 


contributions starting to 
jaccumulate from January of 
| 1958. 

But Ottawa kept the plan on 
o 1e ground until June this year, 


double-checking the precedent: | 
| setting features of the scheme, | 


Hence, with the June, 1959, 
| Sreen light, there was a $440,)00 
accumulation of equity 

| funds ready to go into the mar- 
ket. And in it went, coming out 
with a tee-off portfolio of good 
grade commons ranging from 
|Domiaion Stores to Bank of 
| Montreal. 

Since then, about $50,000 a 

month has been. invested. 
| More than $600,000 annually 
| will follow this common stock 
|path for ultimate pilot pension 
| use. 

Capt. C, B. Tinsley, chairman 
of the Equity Pension Fund and 
the TCA pilot most responsible 
for sparking adoption of the 

i scheme, says: 

| “This plan is linked to Bay 
St. and St. James St., not to the 
Government of Canada, but not 
}in the speculative sense. 

“By conservative invesiment 
jof our pensions funds in’ the 
productive capacity of this 
country, we aim to provide a 
relatively constant standard of 
living on retirement rather 
| than simply guaranteeing a flow 

| of so many dollars a month.” 


| Long-time TCA pilot, Tinsley | 
recently moved up to supervis- | 


ory status, now check flies on all 
routes out of Toronto. 

His pension plan concepts are 
shared by his co-worker, TCA 
Capt. James H. Foy, president | 
of the Canadian Air Line Pilots 
Association. 

He told FP 


pension fund will} 


the fund's value will’ 


, recession-of 1929+39 proportions 
| could conceivably lower the re- 
turn on our equity 
to below savings bank interest 


| for each participating pilot, one | member account. 


| 


Retirement Equity Plan, a common. stock-| 


‘the 4) 


plan funds | 
| units 


rates, at the same time drastic- | 
ally shrinking the fund's mar- | 


ketable total. 

“But in such a 
period, our basic, fixed income 
company pension should more} 
than cornpensate. 

“We're trying to cope with 
inflation, not capitalize on it. 

“Thanks to Ottawa's progres- 
sive pension legislation, plus the 
co-operation of TCA manage- 
ment, cur prospects for coping 


depressed | 


Foy flies Viscounts, Toronto- 


look fis 


Chicage!and Toronto-New York, n 
Pathfinder DFC, he got knock-/} Canada Air Lines’ planning’ that 


ed-out of the wartime sky just 
in time to celebrate his 21st 
birthday with a Maquis group 
in occupied Paris. 


William M. Mercer, Ltd., con- | 


sultants and actuaries to more that comes at six-month inter- 


than $4 billion of Canadian 
|pension and welfare ccmmit- 
ments, engineered the mechan- 
ics of the TCA Pilots Equity | 
| Plan. Currently, they are ini-| 
| tiating the International Busi- 
ness Machines computation flow 
| that the scheme involves. 
Toronto's Andreae, 
Thompson, Ltd., has been re- 
tained as investment counsel for | 
| the fund. 
dreae, holds BA and M.Com. 
| from the University of Toronto, | 
was security analyst for Do- 
minion & Anglo Investment 


| reflecting his credits 
from his own contributions and 
the other his credits arising 
from the company’s contribu- 
tions. 

These accounts will be kept 
in dollars, but in units, 

“Units will have an _ initial 
value of $1 each, As new money 
comes in each month, additional 
units will be bought at the mar- 
ket value of the units at that 
time. 

“If the stock market goes up, 
the value of the units goes up, 
hence a lesser number of units 
can be bought with the inflow- 
ing funds, 

“Suppose a pilot joined the 
plan on June 1, 1959, and his 
contributions for June were $40. 
Assume also that the value of a 
unit at June 30 was exactly $1. 

“Result: the member’s ac- 
count would have been credited 
with 40 units as of June 30, 

“During July, the market 
value of stocks purchased and 
held as of June 30 declined 2%. 
Market value of each unit 
would now be only 98c; that of 
units down to $39.20 
from $40. 

“The pilot contributes an- 
other $40 in July, adding 40.82 
($40 divided by 98c) to 
his total. On July 31, then, 
he would have had 40 plus 


UOPEOTLUN DEN ELN TUES nN 


arising 


Comparable computations 
would be roiling along for the 
parallel contingent account 


which holds the company con- | 


tributions. 


These contingent funds move 


over to the pilot’s credit at re- 
tirement to an extent depend- 
ent upon his length of TCA 
service. 

Eleven years of line service 
give him a 20% vesting inter- 
est; 15 years, 100%, Such units | 
as do not vest with the pilot at 
retirement will be divided 
among the other members’ con- 
tingent accounts proportionate- 
ly. 

Eventually, when a man re- 
tires he receives a pension ex- 
pressed in units, 

Should he have, say, 40,000 
such units to his retirement | 
credit, Mercer’s actuaries would 
assign to this total a valuation 
in terms of a life pension. Con- | 
ceivably, this could amount to 
250 units per months for the 


}units accumulated. 


i 


If the unit at the time of the 
pilot’s retirement is worth $2, 
then his first monthly pension 
cheque will be for $500. 

Next month, assuming a mar- 


ket drop bringing the unit down | 


to $1.90, his pension cheque 
would be only $475. 
Eisenhower's heart attack 


Bow Plan Will Callen. 


Canadian Pacific Airlines re- 
cently retired two captains at 
age 60. 


There is nothing in Trans- 


would arbitrarily retire a pilot 
prior to attainment of that age. 
But only the few will make it 
through to 60. 


As age increases, the medical 


| vals progressively takes its toll. 


Cole & | 


| Firm’s head, Herbert C, An-| 


| 
| GUNUDRDOSERDUCU ODL AOELMETUDI NUDGE DUEL SCOTT ERHOOTE AME 


Corp. from 1949 to 1956, He’s a| 


|}past president of the Security 

Analysts’ 

ronto. 
Montreal Trust Co. has been 


Association of To-| 


Thunderstorms, ice and en- 
| gine failures no longer bother 
| airline pilots the way they used 
| to. But all pilots continue to 
| quiver at the thought of being 
“grounded” for medical reasons. 

Under their new equity pen- 
sion scheme, early retirement 
for Trans-Canada’s pilots is rea- 
| sonably feasible. 

The grounded pilot can ‘take 
his equity pension and make the 
|switch to another job within 


HOLUETONEOON CHOOT EOL SFEME EES 


40.82, or 80.82 units credited 
from his own contributions, 
with a market value of $79.20. 

“With an assumed 3% market 
value rise of the securities held, 


appointed by the pilots to serve the unit value would swing up 
| to $1.01, yielding an-Ang. 31 to- 
‘tal of 120,42 units ‘with a dollar 


as fund custodian. 
Cyril J. Woods, 
managing director 


FIA, FSA, 
(Montreal) | 


way: 
“Two accounts will be — 


How Pilots 


plan | 


value of $121.62; Again this as- 


of the William ‘Aercer firm, ex- | sumes that another $40 has been 
plains the plan’s arithmetic this | contributed by the pilot during 


August.” 
All that is me for the pilot’s 


Inves sted 


HERE'S WHERE PILOTS’ FIRST HALF MILLION WENT® 
(Purchases June 1-12, 1959) 


Brokers 
Harris & Partners 


Draper, Debie 


Deminion Securities .. 


Mcleod, Young, Weir .. 
| Weed, Gundy 


Cdn, 
Nesbitt, Thomson 


Simpsons Ltd. 

Simpsons Lid. .. 

Alberta Gas Trunk Line ... 
PURCHASES FOR JUNE, 1959 


Meckellor, Wisener ... 


TOTAL 


Total cost 
including 
Brokerage 


Cost per 
Share 


Security $ $ 
$75,000 Simpsons-Sears 44 
due July 15, 
Aluminium Ltd. 
imperial Oil . 
International Nickel 
labrador Mining 
Canadion Breweries ..., 
Deminion Stores 
Steel Co. of Canada ..,... 
Bell Telephone .......545. 
Canade Packers A 
Bank of Montreal 
Bonk of Nove Scotia 
Bank ef Commerce ... 
Canada Cement 
R. tL. Crain .... 


% notes, 

100.00 
28.75 
41.37 
89.68 ev. 
26.47 av. 
42.37 
77.00 
80.25 
43.60 

* 55.19 av, 

” 59.60 
78.50 
64.85 av. 
32.75 
21.87 
39.49 av. 


1959 75,000 

8,370 
16,710 
18,038 
10,738 
25,665 
15,490 
32,300 
52,080 
22,235 
29,800 
15,790 
26,121 
13,240 

2,218 
19,917 


28,643 
24,334 


Leoving cosh balance on hand 


$440,000 


| #*The initial $440,000 eveilable for June, 1959 investment represented occumu- 
| lated contributions since Jenvery, 1958, held pending approve! of the pension plen 


| by Ottowa. 


| 200 
| 100 


Abitibi Power & Poper 

Alberta Ges Trunk Line 

200 Algom: Stee! 

1100 Aluminium Ltd. 
O1BM. .. 

| 100 Philips Lamps 

200 George Wester A 

200 &. L. Crain 

100 


“We fully appreciate that a! 


With $50,000 more per month te follow 
july, 1959, the pilets purchased: 


$ 
FrO45 
2,760 
8,255 
3,685 
4A12U.S. 


8,080 
4,729 
3,410 


51,526 


{dropped the market 7 


Pilots When Pastured 


TCA or to one with a completely 
different firm. 

Odds are that the new 
would pay considerably less. 

However, the equity plan 
pension payments would 
cushion the impact on living 
standards and family commit- 
ments. 

Specifically, as 
TCA pilot, your equity 
pension would commence im- 
mediately if: 

(a). You cease to be employed 
as a pilot, and have reached age 
50; 

or (b) have completed 15 yr. 
of service and your age and 
service add up to at least 55 yr., 
and your employment as a pilot 
was terminated by the company, 
through no fault of your own; 

or (c) have completed 15 yr. 
of service, such service having 
been terminated by reason of 
permanent physical disability. 


job 
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%. That 
headline would have decreased 
a $500 per month pension to 
$465. 

The accounts of TCA’s 700 
Pilots’ Equity Plan members | 
will require a total of over 5,000 | 
separate calculations monthly, 
Certainly not the type of plan 
for your organization to jump 
into without an actuary in one 


“hand and an electronic calcu- |! 


lator in the other. 


But, coupled with a fixed in- 
come, bond - bound pension 
scheme, it seems to offer the 
best chance yet to safely ride 
both up and down the cost-of- 
living’s undulations. 

Actuaries, investment coun- 
sel, trust company! What's left 
for pensions after all the bills 
are paid? 

“More that you would ex- 
pect,” claims TCA’s Tinsley 
“Now ‘that the development 
costs are Behind us, the total 
annual outlay to operate the 
Equity Plan should run 1% or 
less of the.fund’s market value, 
plus brokerage. 

“We did give serious consid- 
eration to placing our pension 
monies with one or other of the 
established ‘Canadian mutual | 
funds. However, our costs would 
have been somewhat higher. 


“Whether or not our decision | 
to retain our-own investment 
counsel will prove more effec- 
tive for our purposes than the 


| mutuals from the standpoint of | 


market results must, of course, | 


_remain to be seen. 


“In any case, the switch to} 
mutuals is stil] an ultimate pos- 
sibility, open for decision on a 


| year-to-year asis.” 
8,550 U.S. : 


In Britain and the U. S., such 
ee ae 
ercer’s sre Woods eas 
" 


a grounded | 
plan | 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 

Toronto * 
“Calgary e 


Montreal Brantford 


Vancouver 


Winnipeg 


Sharp, Woodley, Scott & McLaughlin 
CHARTERED ACCOUNTANTS 
620 ROYAL BANK BUILDING, WINNIPEG 


LEE & MARTIN 


Chartered Accountants 


Head Office — HALIFAX 


SAINT JORN — MONCTOD — SYDNEY ~ FREDERICTON — at JOHN'S 


Barristérs and Solicitors 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


i. G. GOODENOUGR, OC. LL.B 
F KEITH HIGGINBOTTOM OC BARRISTERS & SOLICITORS 
COUNSE R&R N STARR QC. 


WILFRED 8 McDONNELL, @.C 
TELEPHONE, EMPIRE 3.8254 


J ROY COLVILLE 
CABLE ADDRESS: LEGALIS, TORONTO 


PATRICIA C COOPER 
G DONALD SCROGGIE 

CANADA PERMANENT BUILDING 
320 BAY STREET 


GEORGE 4 *FARMER 
JAMES A FARREL! 
TORONTO 1, CANADA 


NANCY L. CARNWATB 
MURRAY C DILLON 


FENNELL, McLEAN & SEED 


Barristers and Solicitors 
WILSON £. McLEAN, @.c. 
JACK A. SEED, @.C. 
W G NIELD 
8S W LONG 
H C KERR 
R. M. TURNBULL 


729 Bay Street 
Toronte, Canada 
Telephone 
EMpire 6-78?! 
Cable Address 
“Thimsan” 


Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 


R. W. S. Johnston, @.C, Terence Sheard, Q.C., 
Strachan Heighingten 
80 KING ST. WEST 


lan $, Johnston, O.C. 
Ronald F. Bonor 


TORONTO EMpire 8-2606 


MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 
3. A. F. MILLER, O.C. J. Kh. THOMSON, O.¢C, 
® V HICKS, Q.Cc, R M SEDGEWICK 
Cc w Lewis J. WILFRED HEALY 
J A LANGFORD F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


—————— ooo 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bldg. 
QUEBEC, P.Q. 


Getting Ahead 


decisions. Yearly by mail 
ada $8; elsewhere $9 yearly 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., 


RON SALTER A HAYDEN. OCW KR WEST. OC 
WILLIAM C TERRY, QC, /AMES W WALKER, OC 
JOHN H C. CLARRY ALEX SISSETT, QC. 
GORDON WALDIE JOUN W BROOKE 
GERALD F HAYDEN JOHN B. LAWSON 
DONALD F SIM PATRICK H VERNON 
MARY A HAFFA MICHAEL B_ JAMESON 
DOTGLAS K. LAIDLAW CATH MANNING 
DAVID A WARD 

UNSEL. 


coun 
FRANK MesARTay, ae. + HAROLD 6. FOX OC: JOHN) ROGINETTE, 06. 
TEL.: EM. 6-77 CABLE ADDRESS: “CARTAN” 


TORONTO, CANADA 
bh VERLEY MATTHEWS, QC. 
JW RBLAI 

DOUGLAS G 

JOuUN G. MeDON ALD 
GEORGE 1) FINLAYSON 
PONALD G REATTIE 
DONALD & MACDONALD 
PETER G RBKATTIE 


PITBLADO, HOSKIN & COMPANY 
Barristers, Solicitors, Etc. 


(LO. <A Erskine Merkin, OC. 11.0. 8.C1L 
H R Drummond-Hay, @.C. £€ 8B Pithiede, O.C., B.A. (Oxon) 
Alan ‘Sweotmon W S. McEwen, 9.C, 

D Proctor W. Grimble 

R W McMurray ® &. Slater w 
1. K Knox G 


Isaac Pitblode, O.C., 


395 Main Street, Winnipeg 2, Man, Telephone: WHiteholl 2-6501 


@ Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. $., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT 


INDUSTRIAL 
INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 


,. DONDALE MODELS 


2 and 3 Dime asional Layouts 


FoR 


Architecture, Mining Town Planning, Industry 


C. A. W. Michaud & Son 
276, 9TH AVE. (SIDE ENTRANCE) ‘$T. EUSTACHE, ?.9. 


GPRon 


te 3.5511 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. £. TORONTO WA, 55-4556 


© Patent Attorneys 


ALAN SWABEY & CO. 
Patent Attorneys 


Room 806, 1117 St. Catherine St. W. Montreal . 


CAE 6 RMS estan. BE. OSIEE Coctt C. Kent, FPTIC 
’ & TRADEMARK AGENTS — 
ee | &  Catien “Berche” (Om! - 





Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
in Can- 






















PROFESSIONAL DIRECTORY 
®@ Consulting Engineers 






JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers 





Waste treatment and refuse 4 spose! 
Drainage contro) and Good eantro! 
Tremsit structures ant omdges 






10 King Street, 
SAINT JOHN. NB. OX. 3-3568 


Stadler Hurter 
\ AN International Ltd. 


H ENGINEERS « DESIGNERS « CONSULTANTS 
tdystrio! © Commercial ¢ Municipal © Process ¢ Power ‘ 
1501 ST. CATHERINE ST. W., MONTREAL 

MEXICO CITY e PARIS ° 





ZURICH 





DE LEUW, CATHER & CO. OF CANADA LTD. | 
CONSULTING ENGINEERS 











Public Transportation 
Subwoys 

Expressways & Highwoys 
Bridges & Grode Separation 
Traffic & Parking 

Railroad Facilities 


Harbour Development . 
Elevators & Materials Handling 
Industrial Development & Plonts 









Urban Planning and Renewal 
Monicipal Works 





1491 Yonge Street 


226 Sparks Street 
Terente 7. WA, 5-3124 


Ottawa. CE. 3-9663 





WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


507 Place d' Armes 
Montreo!, Que. 






15 Wellington St. West 
Terento, Ont. 





1030 W. Georgia St, 
Vancouver, B.C. 






Member of Association of Consulting Management Engineers, Inc. 






RACEY, MacCALLUM and ASSOCIATES LIMITED | 
| Consulting Engineers 


| Civil — Electrical — Mechanical —. Metallurgical — Mining — Soils 
i Engineering 
TORONTO: EM, 6-5641 






MONTREAL: HU. 9-4941 





VANCOUVER: BA. 8221 












BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


} 
6655 COTE DES NIEGES RD. MONTREAL 26, CANADA REGENT 3-8268 | 
| 









B.C. ENGINEERING COMPANY 
LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH 
af TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 










570 DUNSMUIR ST. VANCOUVER 2, B.C. 












CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 


Bridges, Tunnels, Cavseways, Doms 
207 West Hastings Street Vancouver, Canada 





















«.c ACRES « COMPANYi it: 


“PANRHT 
NIAGARA }ag nists 
PALLS §& 4 ao 


: s bth Bi? * 
Fr sais 
a 





+. 


ER 


















CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 
FOR THE 
Petroleum, Petre-Chemical, Chemical, Pulp, Mill, 
ond Mining Industries 


900 YONGE $T. 
TORONTO, ONT. 







600 S. VIDAL ST. 


837 WEST HASTINGS ST., 
SARNIA, ONT. 


VANCOUVER, 8.C. 


D. P. MacVANNEL & ASSOCIATES | 


Consulting Professional Engineers 


Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
' Contract & Material Control — Special Procurement & Expediting — inspection 


5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948 



















CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Sugply and Distribution. Sewerage and Sewage Disposal Treatment of In- | 
dustrial Wastes, Town and Regional Planning. Docks, Harbours and Marine Works. 
| 


Terente, Ont. 
1662 Avenue Rd. 


Ottewa, Ont. 
46 Elgin St. 


Halitex, N.S. 
P.O. Box 93 








The 
WARNOCK HERSEY 
Company itd., 
Consulting, Inspection, Testing 
Expediting, Appraisals. 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD Orrice — 128 ELASLIE STREET, MONTREAL 32, P.Q. 




























LIMITED 
325 HOWE STREET, VANCOUVER 
in U,S.A.: White-Heary-Stvart Bidg., Seattie 






CONSULTING 
ENGINEERS 


FOREST PRODUCT INDUSTRIES 
THERMAL POWER PLANTS 
INDUSTRIAL AND PROCESS 


SWANSON WRIGHT « co. ENGINEERS tro. 
2210 West 12th Ave. VANCOUVER 9, B.C. REgent 3-1154 














C.D. SCHULTZ & COMPANY || 
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prominent and 
will be reviewed here quarterly. 
tute a recommendation te buy. 


Pacific Pete Looking to Gas 


@ Noranda’s second half expected to improve on first... 


@ Gas markets in the U.S, the key to Pacific Petroleums . a 


ORANDA MINES appears likely to 
return close to or exceed 1957 levels 
with its earnings this year. 

Operations in the last three years have 
seen earnings decline from a_ record 
$4.15 per share in 1956 to $2.66 in 1957 
and $2.10 last year. 

This year in the first half, Noranda 
earned $1.29 per share, a gain of 23% 
on the $1.05 of first-half 1958 (which 
was also exactly 50% of full-year earn- 
ings). 

During the second half, with opera- 
tions continuing near capacity and signs 
pointing to firmer copper priceg, slightly 
better results than in the first half are 
expected. 

An additional boost could come from 
prolongation of the strike in the U-S. 
copper industry, which has idled 75% 
of primary output in the U.S. Inven- 
tory accumulations*are thought large 
enough to last until January. As yet, the 
strike has not led to a higher price for 
copper, which is still selling at 29¢ Jb. 
in Canada. 

Labor problems in the U.S. copper- 
producing industry have not hit Nor- 
anda this year. In mid-summer, a two- 
year agreement with the United Steel- 
workers of America was signed. A 
similar agreement was also signed by 
Waite Amulet Mines, a Noranda subsidi- 
ary, 

But a hitch in the peaceful situation 
could develop later this year. The Nor- 
anda refining subsidiary, Canadian Cop- 
per Refiners, is currently negotiating 
with the union over a new contract. 
Present contract expires on Dec. 2. 

Further improvements in the com- 
pany’s financial position should result 
this year’ Continued improvement in 
earnings coupled with reduced capital 
expenditures should free funds for re- 
duction of funded debt. At the end of 
1958, funded debt outstanding totaled 
$15.8 million, part of the debt arising 
from the $121-million expansion pro- 
gram that got under way in 1951. 

Firmer copper prices (compared with 
1958) ,have also helped Noranda’s op- 
erating subsidiaries, Gaspé Copper 
Mines and Waite Amulet Mines. 


NORANDA MINES, LIMITED 
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By NESTOR 


In the first half of 1959, Gaspé Cop- 
per scored a 66% increase in operating 
profit to $4,316,000 ($2,234,000 in the 
same period last year). Second-half re- 
sults are not expected to be as bright 
as copper output will drop. Grade of 
ore mined will be lowered to conform 
with mine average. 

Waite Amulet, another copper pro- 
ducer, reported a first-half net profit of 
38c a share this year, ahead from 30c 
in last year’s first half. 

At recent market price of $4512, com- 
mon stock is 34% above UV level ($34), 
could rise 54% before reaching OV level 
($70). Price is 21.7 times 1958 earnings 
of $2.10 per share, Yield is 4.39% at in- 
dicated annual dividend rate of $2 per 
share. Price this year has ranged be- 
tween a high of $58, a low of $45%4. 


ACIFIC PETROLEUMS, faced with 

sagging crude oil markets, may get a 
lift from stepped-up gas sales. Last year 
gas deliveries more than doubled rate of 
the previous year, and the extra income 
helped offset slow oil deliveries. 

Key to future expansion of gas mar- 
kets is the upcoming decision of the 
National Energy Board on gas exports 
to the U.S. Official approval from the 
U.S. is also required, but hearings are 
slated to start in October. 

Pacific’s gas sales now run close to 
80 million cu. ft. per day, ‘but would 
likely show a substantial spurt if ex- 
ports to the Pacific northwest were ap- 
proved. Last year, sales totaled 25.2 
billion cu, ft. compared with 9.9 billion 
in 1957. 

Centre of recent build-up of gas re- 
serves (which now total 3.9 trillion cu. 
ft.) has been northeastern B. C., where 
Pacific has been concentrating in recent 
years. As new gas discoveries and de- 
velopments push northward now 
touching the Yukon boundary—Pacifie 
is making plans to extend the Westcoast 
Transmission pipeline into the area. Ex- 
tension of the line would mean higher 
deliveries for Pacific and would open 
such fields as Boundary Lake, Jedney, 
and Bubbles. 

Pacific, through Westcoast, 
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counting on increased sales from Alberta 
if an export license is granted. West- 
coast is one of the companies planning 
to construct a pipeline to link south- 
western Alberta with the northwestern 
U.S. Pacific retains a 27% interest in 
Westcoast. 

Despite the slack market conditions 
in oil, resulting from a worldwide sur- 
plus, Pacific continues to build up pro- 
duction, as it brings in new wells. Last 
year, oil output jumped to 10,800 bbl. 
daily by the end of the year, up from a 
2,000-bbl. daily average in the preced- 
ing year, 

Here again, much of the development 
has been in northwestern British Col- 
umbia in areas of such recent finds .at 
Milligan Creek and Boundary Lake. 
Pacific is making plans for an oil -pipe- 
line to serve this area. 

This year, the company has been 
stressing development drilling on its 
recent discoveries as it seeks to build up 
reserves. This emphasis on development 
has not only curtailed exploration, but 
also the marketing operations of the 
company. Although it retains its joint 
interest in X-L Refineries, it has turned 
over management of refining and mar- 
keting operations to its partner, Phillips 
Petroleum. 

Pacific is also aiming to increase the 
scope of its foreign operations. Through 
two subsidiaries in Venezuela, Pacific 
has interests in a total of 148,260 gross 
acres. To date, Pacific has invested $5.3 
million in this venture. 

Total of 17 wells have been 
fully completed, with one well able to 
produce 10,000 bbl. daily. Pacific has 
also taken an interest in petroleum ex- 
ploration in the Great Barrier Reef area 
of Australia, 

Recent changes in common stock have 
resulted in a total of 8,152,966 shares 
now outstanding. 

At recent market price of $1135, com- 
mon stock is 19% below UV level ($14), 
could rise 164% before reaching OV 
level ($30). Company’s operations re- 
sulted in a loss last year. No dividend 
is being paid. Price this year has ranged 
between a high of $18%s, a low of $11. 


success- 


PACIFIC PETROLEUMS LIMITED 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The cate at 
which the value of the equity behind 
he stock is doubling as determined by 
the growth cate at which it entered 
he year A figure of 5.6 for the pres- 
nt year would indicate that at its 
“urrent growth -ate the equity value 
s doubling every 5.6 vears. 

PRICE RANGE: The annual high 
ow and mean price Monthly ranges 
for the current year 

UNDERVALUATION AND OVER- 


VALUATION PRICE LEVELS Shown factors 


@ Economic Consultants 





re 


MARCEL BELANGER, M.A. (Economics) 
Economic Consultant 


Labor Relations -- Economic Surveys 
QUEBEC CITY 
Telephone: LA, 2-2709 


376 DU ROI EST 


Here are clues to profit 


ent is no ‘better than his information. | 
You can profit from Canada’s bustling growth—as other business- 
Post. Here is Canada’s most 


A businessman's j 


men do — through The Financial 


comprehensive business news service. Every week, 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 

anticipate tren i 
Yearly by mail in Canada $3; | 


@ more money because it helps 
developments across the nation. 
elsewhere $9 yearly. 


you 


» by the narrow norizontai lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three vears. In this case it 
may Not be « attractive @ purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present Other 

such as rate of growth and 








to make. 


current quotation of, 


given year 


. PROFESSIONAL DIRECTORY 


investment quality wil! aiso enter into 
the comparison an investor wil) want - 


Without these UV or OV ievels a 
say, 
would carry no significance regarding 
long-range vaiue The UV/OV levels 
| also permit judgment as between one 
stock end another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil! be 
a stock’s bottom or top figures in any A 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth This wil) determine 
the price trend of the company's com 
mon stock over a period of years and 
in most instances the trend of dividend 
Dayments 

*Baekorouna ana principles behina 
the selection by Nestor were discussed 
im 4 special article in FP. Jan. 19, 1953 
limited number of reprinta are 
availiable on request 


55 or 75 





|® Designing Engineers 









The Post 


and 


875 West Broodway, TRinity 9-4551 


HUMPHREYS & GLASGOW (CANADA) LTD. 


Consultants « Designers ¢ Engineers ¢ Construction 
SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 

PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO.CHEMICAL @ MINING @ GAS 

LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO. 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants « Petroleum and Process Industries 
@ Pipelines ¢ Reports, Design, Supervision 


Hi, 4-8471 


VANCOUVER 






i 








C. C. PARKER, 





Bruce Payne and Associates Ine., United States, South America and Europe 


——— September 26, 1959 
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THE FINANCIAL POST 4&3 


PROFESSIONAL DIRECTORY 
® Consulting Engineers 


POWER GORPORATION or GANADA [paren 
CONSULTING DIVISION 


’ 


Economic Analyses . 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.O. 


602 Royal Bank Building 
Terente 1, Ont. 
EMpire 6-6715 





e Management Consultants 


P. A. MANAGEMENT CONSULTANTS 





Limited 


Montreal, Que. 
Vieter 9-6917 


Co-erdinated with services In the U.5.A., Evrepe end Australie 


C, ¢. PARKER AND ASSOCIATES: LIMITED 





Management Consultants 


550 SHERBROOKE ST. WEST, MONTREAL 






Eastern Canada 


WHITTAKER AND COMPANY LTD. 


Western Canada 


CONSULTING ENGINCERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON 


LONDON EDMONTON 







KC S$ 


LIMITED 


MANAGEMENT & TECHNICAL CONSULTANTS 


Terento: 20 Spadina Rd. 
WA, 4-3381 


PAYN 


Montreal: 640 Cathcart $1. 
UN. 6-2477 


E-ROSS 


a 3. ¥ 8:0 


management consultants 


AORONTO, Board of Trade buliding, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiltated with 
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MONTREAL 
TORONTO 


wy 


URWICK, CURRIE 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 






LIMITED 
MANAGEMENT CONSULTANTS 


507 PLACE D'ARMES, AVENUE 8-5209 
80 KING ST. W., EMPIRE 6-2193 





STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


TORONTO 
10 Eglinton Ave, &. 


@ Marketing & Economic Studies @ Organization Planning 

@ Standard Costs — Flexible Budgets ® Operations Research 

@ Wage & Salary Administration @ Personnel Appraisal 

@ Production Planning & Control @ Plant Location & Layout 

@ Werk Meosurement & Incentives ® Procedures & Data Processing 


MONTRIFAL 
807 Sun Life Bids. 


VANCOUVER 
810 Royal Bonk Bids. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consultants 


Glover Associates 











(Canada) 


LTD. 





specialising in 


CAPITAL PROCUREMENT FOR INDUSTRY 


easing all known conventional procedures singly and in combination 
501 YONGE ST. — SUITE 20 — WA, 1-4022 — TORONTO 


Puv! E. Dufresne 


G. Detgnevit 


7. 8. Melegan 
P. N. Dufresne 





Montreal 2 


600 Royal Bonk Building 


TORONTO 1 


EMpire 3-9748 





e Certified Public Accountants 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 





147 University Avenue, Toronto 1 















DUFRESNE, McLAGAN, DAIGNAULT ine. 


Scientific Management Consultants 
Cost reduction for manufocturing, service and distributing 
operations. Orgonization— Mona gement — Controls. 


DUFRESNE, McLAGAN € ASSOCIATES so. 


Labor Relations and Personnel Administration 
4455 Sherbrooke $1. W., MONTREAL © WE. 7.4217 


J. EDGAR DION 
Consulting Management Engineer 


400 Canede Cement Building 





ASSOCIATED INDUSTRIAL CONSULTANTS 


(CANADA 1952) LTD. 


MONTREAL 1 ; 
UNiversity 6-8359 


Certified Public Accountants 









ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton lenvet, Licensed Trustee tn Bankruptcy 





276 St. Janes St. Wart 


CALGARY 





McColl-Frentensc Bidg. 
Montreal, AY. 8-3223 


SYMINGTON FIELD 


Industrial Financial Consultant 





312 Dominion Square Building 





EM. 3-9238 


~ TCA Pilots Plan Pensions 


With New Investment Fund 


(CONTINUED FROM P. 32) | Ltd., insurance and pension firm 
| whose’ operations cover both 


Britain’s Imperial Chemical has | 4-44; and South America. 
30% of its pension fund in com- | J & H’s pension consultant 
"eee witers has 30%, and | Peter, Abana, told Wir: Wit wes'a 
is increasing the proportion to ieee Poe arden 
50%. Imperial Tobacco’s £35 Say on the basis of ‘not-tqo- 
ae * o . yy oUs * 

sce fund is 80% in | precise 1957 outgoing govern- 

“One third of all Britain’s ment rulings that have only now 


trusteed pension fund assets are | °°™€ Out in Blue Book form. 
“In consequence, as for the 


now in common stock, Same for | ' 
the U. S., where one quarter of | Pilots, our neg: itiations with Ot- 
all corporate pension funds are|tawa were both prolonged and 
now made up of common stock. | detailed. 
“But the concept of providing) “Of cuurse, we were as anx- 
a pension in terms of units, the | ious as the government pension 


| 


1 
} 


dollar value of which varics 
with the price of high grade 
common stocks, is relatively 
new. 


“It was first put into effect by | 


the Teachers Insurance & An- 
nuity Association in the U, S. in 
1952, when that organization 
set up its College Retirement 
Equity Fund, A _ considerable 
number of such plans now op- 
erate within the U. 5S.” 

But not se in Canada, Fixed 
income investments stil] con- 
stitute 95% of all Canadian 
pension fund assets: 

Until the advent of Ottawa’s 
facilitating legislation in 1957, 
no Canadian counterpart to the 


College Retirement Equity Fund 


existed. 

Only two such exist in Can- 

ada today. The new TCA pilots’ 
plan is one of them. 
_ The other: Warner Lambert 
(Canada) Ltd.’s variable annu- 
ity pension plan that got Otta- 
wa’s go-ahead in November, 
1958, with a backdating of com- 
mencement to January, 1957. 

This, pharmaceutical em - 
ployee plan was given its actu- 
arial base and send-off by 
Johnson & Higgins (Canada) 


ee ANNOUNCEMENT 


ed 


_ ROG. MURLEY 


Mr. J. $. Blunt, Vice-President of Holmes 
Foundry Limited announces the appoint- 
ment of Mr. R. G. Murley.as Foundry 
Sales Representative. This announcement 
coincides with the opening of substan- 
tielly expanded shell moulding resources 
enabling Holmes Foundry Limited to offer 
any type ef small or forge casting in 
grey or ductile iron. Mr. Murley's exten- 
sive background in the casting field now 


enables Holmes Foundry Limited to offer | 


|people to get this forward- 
thinking type retirement 
scheme off on the right foot here 
jin Canada.” 


As for the pilots’ equity re- | 
|tirerient plan, Montreal Trust 
handles the pension funds for} 
| Warner Lambert, but on a more | 
| comprehensive basis. 
Montreal Trust is both trustee 
and investment counsel for the | 
|drug employees’ dollars, merg- 
jing them for investment with 
| pooled funds that flow into the 
| firm from a variety of sources. 
Like’ the pilots, Warner Lam- 
bert’s employees do not have all | 
their eggs in the common stock | 
| basket. 
A Montreal Trust - operated | 
fixed income annuity retirement 
| scheme is coupled to WL’s var- | 
iable payment pension plan. 
Only other Canadian pension 
| arrangement approved by Otta- 
| wa to date that remotely resem- 
| bles that of the pilots or of the | 
| drug employees is the one con- 
ceived by the Canadian Medi- 
|} cal Association, and executed on 
| their behalf by Royal Trust Co. 
| Manager of the Royal’s pen- 
| sion fund department, H, E. 
| Trenholme, comments that: 
| “The pilots have obtained | 
— the doctors would like to 
get. The law does not yet per- 
mit the registered retirement 
savings plans of the self-em- 
ployed to yield variable annui- 
ties upon retirement. 
“Hence, the CMA scheme} 
rests on common stock variables 








until retirement only, then con- 
verts to annuities of fixed, equal 
payments. 

“The pilots are a lap ahead 
under the existing law, coming 
under the employer - employee 
category that permits post-re- 
tirement cost-of-living annuity 
adjustment through common 
| stock funding. 


| “But Ottawa has come a long 
way in up-dating its pension 
| rules in the past two years. 
“Variable annuities for the 
registered retirement savings 
|plans of the self-employed 
| would appear to be the next 
| logical step. 


increased design advice and sales services | 


to users of castings. 


INTERIORS 


traditional 
Of 


modern 


BIG JOBS OR SMALL 


% Whether it’s selecting 7 
draperies for the cottage 
living room or completely 
decorating and furnishing a 
house or office building 
interior decorating demands 
flair and a sympathetic 
consideration of the 
problems involved. 


For the finest interior 
decorating in Draperies, 
Broadloom, Furnishings, 
and Floor Coverings, please 
arrange an appointment— 
no obligation, of 
course—with: 


Arnold J. Teolis & Co. 


6 COLLIER STREET 
TORONTO—WaAInut 4-3821 


ponies | 
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Tron Ore Firm 


Has Debt Woes 


From Our Own Correspondent 


VANCOUVER — A company | 
exporting iron ore to Japan 
from British Columbia has run 
into financial difficulty. 

Creditors of Empire Develop- 
ment Co, have agreed to waive 
all interest. and royalty pay- 
ments while the company tries 
to pay, off debts to the total of 
more than $6.5 million. 

The company has a contract 

| for shipment of. about 1,000,000 
tons of ore from Vancouver ‘Is- 
land to Japan. 
| Empire was the first company 
to enter the field, although at 
least two other companies hold 
contracts, Or are on the verge 
|of shipping iron ore to Japan 
The annual report of Quatsino 
Copper-Gold Mines Ltd., which 
has a 409% interest in Enipire, 
revealed the latter’s plight. 
Mannix Co., Calgary, is an- 
other major shareholder. 
Empire owes alrnost $6 mil- 
lion in. bonds, debentures and 
'other debts. A further $640,- 
000 is in default for interest and 
royalty payments up to last 
March 31. 

Its first mortgage bonds, 
amounting to $1,650,000 were 
due to be called last August. 
The waiving of interest at the 
rate of 64%% will cost creditors 
some $1,125,000 over the next 
three years. 

All future earnings will be 
applied solely toward debt re- 
tirement. 

Among the first to be paid 
will be the $1,650,000 in first 
mortgage bonds held by the In- 
dustrial Development Bank. 

Empire had operating profit 
last year of $135,000 before in- 
terest, sales royalty and depre- 
ciation, but after an iron ore tax 
reserve of $112,000, exploration 
cost of about $100,000 and dis- 
count of $98,000 on the U.S. 
dollar. 


“Incidentally, in some pen- 


sion phases, Ottawa is well out | 


in front on this continent. 
“In the U, S., the employee 


gets no tax credit for the pay- 
ments e makes toward his pen- | 


sion fund. 

“In Canada, of course, the 
employee pays no tax on pen- 
sion payments up to the $1,500 
mark annually.” 

Royal Trust got the CMA 


plan going in November, 1957. | 
| All phases of the plan are han- 


dled by the trust firm, includ- 
ing the investment, actuarial 
and IBM work. 

Units were initially valued at 
$10 each. By June of this year 
with $3 million worth of stock 


}acquired, the unit had climbed 


to $13.025. 


That’s a 33% rise for the 
CMA unit. 


With the recent dip in the 


that their monthly paymen‘s 
will buy more shares this month 
than they would aave bought 
in July. 

Over the longer range, they 
expect their average costs to be 
low enough to make their re- 
sults favorable. 
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Hamilton Harbor Cargoes | 


Rolling 36% 


| Mover.ent of general cargo 
| and bulk materials over Hamil- 
ton Harbor Commission wharves 
|is running 36% ahead of 1958. 

In 1958, a total of 6.4 million 
| tons of general cargo and bulk 
materials moved across the HHC 
| wharves. 

“While we are moving an in- 

creasing amount of. general 
overseas cargo, ours is primar- 
ily a bulk cargo-handling port 
' still,” Clifford Morgan, general 
manager and secretary of the 
Hamilton Harbor Commission- 
| ers, told ‘FP. 
“But the opening of the.Sea- 
|way is bounc to have an in- 
|creasingly tremendous impact.”, 
| While Hamilton and Toronto 
|ports are competitive, they 
share one major aim: To hold 
their own against stiff competi- 
tion from U, S. Great Lakes 
ports. 

Main advantage of Hamilton 
| harbor over Toronto is the pres- 
ence of adjacent heavy indus- 
| tries, Morgan points out. 

Total tonnage into Hamilton 





|stock market, the values have|harbor, he says, is about £0 % 
| dropped. But TCA’s pilots know | higher annually ‘than that of 


Toronto. 


| Another advantage for the | 


| future: Hamilton harbor uni- 
|formly is fairly deep compared 
to the shallower Toronto port. 

By 1961, expenditures on port 
|development at Hamilton will 


reach about $40 million. 


CANAD 


September 26, 1959 


Ahead of 758 | 

Completed this year: Wharf 

|\No. 3 at Wentworth St. and 

Ship St., providing additional 
wharfage for the handling and 
storage of bulk materials. 

Wharf has an area of nearly 
| 17 acres dnd almost 2,400 ft. of 
berthage. Cost: around $2? mil- 
| lion. . 

A program of dredging to! 
provide full Seaway depth nav- 
igation, started last year, is be- 
ing continued in 1959. 
| Work continues on the 35 
million Strathearne Ave. devel- 
opment. Dredging is being com- | 


pleted to previde a new ship| THOMAS H. BAKER 


channel and turning basin to- | Ray D. Wolfe, President of Oshawa Wholesale Lid, (IGA 
gether with Strathearne. Ave. | Supply. Depot, Centro! Ontario), announced the following 
appointments to the company’s Board of Directors: Thomas H. 
: Boker, Director of Ross Knowles & Co. Ltd., John F. Damore, 
sq. ft, in length to the south | vice President of International IGA and President of Marchen 


slip, latter extending over 2,300 


shore. 
An additional 42 acres on ii 
Hamilton Beach side of the new 
channel is being reclaimed to | From Our Own Correspondent | 
provide future wharf space. | REGINA — In what has been 
A $1 million wharf at the | described as as | bold move to at-/ 
inner end of the north pier at|'ract new industry”, Regina city | 
Burlington Channel wil] have |!s buying 830 acres of farmland 
an area of around 14 acres and |°*** of the Imperial Oil refinery 
peovide about 1.600 lineas tt of (or development as an industrial | 
, . Of | area. 
| berthage. | (nica tints Suan lichdselame eeaibian tess | 
osinan ac agar aoe a District Industrial Commission 
rathearne ‘ive. development | reports a step-up ° enquiries 
will more than double present| over earlier part of 1959 from 
caparity ‘tor venenis of bulk industries seeking locatiori. 
cargo over commission - owned | Quite a number of smaller in- 
wharves, | dustries have Jocated in the area | 
At the -ame time, Hamilton |in the past year. 
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Regina Buying Industrial Sites 


}executors, Canada Trust Co. 
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THE FINANCIAL POST 34 


ANNOUNCEME! 


_ OSHAWA WHOLESALE UD. (IGA Supply Depot) APPOINTMENT 


JOHN F. DAMORE ALBERT SHIFRIN, Q.C. 


ltd., which owns fifty per cent of IGA in Canada ond the 
United Stotes, and Albert Shifrin, @.C. Oshawa Wholescle 
Ud. is the wholesale supply depot for 120 IGA refeil food 


markets in Central Ontario. The company recently completed 
its first public stock offering. 


REGINA PLANT 
From Our Own Correspondent 
Both city council and the pro-| REGINA. — A $250,000 plant 
vincial Local Government Board |is being established in Regina to 
have approved the purchase. }manufacture sheet metal pros 
For $331 an acre, or a total of | UCts- A newly-incorporated cont 
$275,000, the city is acquiring the | pany, Prairie Metal Products Ltd., 
property from the estate of the | has obtained 3% acres of indus- 


— 


|late Mrs, Catherine E. Ross, Ne- | ‘al land. Work will start soon 


gotiations were conducted with |°" 4 60 ft. by 120 ft. steel and 
concrete block building. The firm 
7 will first make culverts, truck 
_The purchase will replenish the| tanks, aluminum _ semi - trailer 
city’s supply of industria] land | tanks, storage tanks for farm and 
which virtually has been ex-| industrial use and well cribbing, 
hausted with the city’s rapid/q A. Gillis, the company presi- 
growth in the last decade. dent, said thé company plans on 

The land will be subdivided! branching into steel granarics 
immediately into industrial sites.' and stock-watering troughs, 


—_ 


You'll reach 97.3% of 


all households 


LARGEST MARKET 


in 


through the pages 


of the 


*CANADA'S STEELCENTRE, metropolitan Hamilton 
boasts a per-household net effective buying in- 
come of $6,526 a year... the fourth highest per- 
household income in Canada. 


THE HAMILTON SPECTATOR is the only medium 
that completely covers this rich market, made up 
of 353,200 people. A compelling reason why you 


should consider THE HAMILTON SPECTATOR an, 
“A” list paper. 


WANT MORE FACTS? 
Write for your free HAMILTON MARKET BOOKLET: 


Hamilton 
Spectator 


GNE OF THE EIGHT SOUTHAM NEWSPAPERS IN CANADA 


The Sovthom Newspepers The Southam Newspapers 
as , 1070 Bleury St, 
Manager 
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Kings, Presidents and Mr. K. 


TOURISTS snap, King William of Orange, King Charles I 
and Qyeen (Bloody) Mary in the Hall of Kings at Louis 
ussaud’s Wax Museum at Niagara Falls, Ont. 


PUBLICITY MAN’S DREAM: Bismarck 
Iron Chancellor, wears a police sergeant’s uniform to 
have his hair trimmed by a local barber. 


Sopiemver 20, 1808 








one 


, famed German 
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Styled by Crariea E Jones and Associates 


oy |Are Boosting Niagara Falls 


An idea in wax by a retired Toronto advertising 
account executive has met with astonishing SUCCESS... 
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IMMEDIATE COVERAGE 


ARRANGED BY PHONE 


By JOHN IRWIN 

Kings and queens of England, 
presidents of. the U. S., world 
statesmen, religious leaders, the 
famous and the infamous are 
drawing thousands of tourists 
and thousands of dollars to 
Niagara Falls, Ont. 

These personalities are made 
of wax, Dramatically portrayed, 


OFFICES OPEN 8.30 A.M.to 10P.M. | magnificently costumed in his- 


Worldwide Insurance Facilities 


AUTO — MARINE 


FIRE — BURGLARY 


HEAD OFFICE 
625 CHURCH ST. 
TORONTO 5 


cOx 
INSURANCE 
AGENCIES 
LIMITED 


re ANNOUNCEMENT 











DOFASCO APPOINTMENT 


| torically accurate settings, they 
form part of a new and highly 

| successful venture by six Cana- 
dian businessmen. — 

| The venture: Louis Tussaud’s 
(Blackpool) Wax 

| Canada Ltd. 

The businessmen: 

| @ Rufus McRae, vice-president, 

| Provincial Engineering Co., Ni- 
agara Falls, Ont., and president 

| of the new company. 

|@ Dr. Bruce W. Herod, dental 

| surgeon, Niagara Falls, Ont., 


Museum, | 


in Canadaand the VU, S. 

How all this started could be | 
a useful pointer to other Cana- 
dian cities seeking to boost 
tourist business. 


It all happ2ned when the ad- 
vértising man attempted to curb 
his flair for promotion and set- 
tle down to the quiet operation 
of running a small motel near 
Chippewa, a few miles along 
the Upper Niagara River from 
Niagara Falls. ‘ 

Within a few weéks of mov=- 
ing into the area, “Bus” Mac- 
Taggart, who for several years 
handled 
adver-| 
tising ac- 
counts of 
some of 
Canada’s 
major in- 
dustries, 





; Masters, whose“retail store has ,out like a long, dark tunnel with 


the trim-| small cells gouged out from the 
mings of a|clay walls, It is basically his- 


West End toric—and somewhat chilling. 
London The operation of getting the 
store 


wax figures to Canada was a 
publicity man’s dream. 


Pan-American Airways co- 


complete 
with her- 








New APECO Office Machine Plastic Seals Any Paper 


Adds “ACTION APPEAL’ to Letters and Literature 
—PROTECTS WORK PAPERS and RECORDS 


Dresses Up Papers in Crystal Clear Plastic Finish for 


“SPARKLE THAT SELLS” and Lifetime Protection, too! 


Here is the eye-opening new office machine that 
is the talk of the business world. And no wonder, 
when you consider how many everyday office 
jobs have just been waiting for the Apeco Ply-On 
Laminator. It does everything...from protect- 
ing permanent records to adding sparkle to 
sales presentations...from putting the stamp of 
importance on executive letters to guarding shop 


Get the Complete Story in this 
NEW FREE BOOK 


Find out the many applications for Apeco Laminat.- 
ing ih your business and the Important sales mak- 
ing and saving benefits it offers. it Is all In the new 
free book—10 minutes’ reading important to every 
business executive. 


AP ECO / APECO OF CANADA, LTD. 


38 Dorchester Avenue * Torente 18, Ontarice 





papers from grease and dirt. It’s so easy with the 
new Apeco Ply-On Laminator! Just feed the 
paper through and it’s protected and beautified 
with a sparkling plastic finish that will never 
tear, never dog-ear and will always stand out, 
impressively. It does al! this for mere pennies, 
well within the budget of the smallest firm. It’s 
the mark of a modern, up-to-the-minute office! 
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the U. S. The Niagara Falls 
group is biding its time and 
studying carefully before se- 
lecting their area for second and 
succeeding, operations. 

The Tussaud group has given 
the Canadian firm full rights 
for North America. 

Mayor Franklin Miller, the 


aldry and | operated in flying Queen Mary I cial police escorts from Malton , was essential to get the maxi- 
mili ~ | (Bloody Mary) and composer airport. mum publicity,” MacTaggart 
tary COS | Beethoven across the Atlantic! Sir Winston Churchill, Presi- | told FP. “It worked and has 
tuming,|.. first - class passengers on/dents Eisenhower, Lincoln and/|Paid off in cash—not oply to 
jumped at) board a Boeing 707 jet. George Washington, with Ma- our Canadian company but to 
orn Christopher Columbus andj hatma Gandhi, Marshal Stalin | Niagara Falls businessmen in 
h © | Horatio Lord Nelson traveled|and gunman John Dillinger general. 
young and togéther along the St, Lawrence | were each received with pub- “Many hotel and motel oper- 
oes Seaway. | licity. ators in the Niagara district 
MacTAGGART THrece Nikita Khrushchev arrived in Figures of the Queen, Prince | give credit to this new enter-|city council and businessmen 


Bruce Herod, whose work in | 
plastics had interested him in | 
sculpture, joined the group, 
Then together with Jim Cow- 
an, who had worked with Mac- 





national Bridge. 





| @ Eddward C, Masters, presi- 

dent, Edd Masters Men’s Wear 

Ltd., Niagara Falls, Ont., treas- 

urer, 
® Harold A. Logan, senior part- | 
ner, Logan and Knight, Niagara | 
Falls, secretary. 

@ John A, (‘Bus’) MacTaggart, | 
former Toronto advertising ac- 


| vice-president. 


count executive, now in retire- | formed Niagara Advertising and | : 7 
| saud’s would lend their famous 


ment at Chippewa, Ont., man- | Sales Club, 





HEROD 


includi n g 
Goodyear 
| Tire and 
Rubber 


was made 


newly 


Co. of} 
- Canada,| 


preside nt | 
of the| 





ond Sheet 
Steel, 


Chorles E. 


Piate..Sales. 


: 





CHARLES £E. DOERING 
Mr. RR. Craig, Vice-Prasident—Tin Plate 


Limited, 
pleased to onnource the oppoiniment of | ture: Fur- 





Comce Equipment Company 
$590 Yonge Street 
Pern. Ontario, Canada 


Western Canada Coin Washer 
538-A Yates Street 
Victoria, B. C., Canada 


aging director. 


The ven- 
ture’s suc- 
cess 
Grossed 
$100,000 ih 
only 55 
days after 
its open- 
ing July 1. 

The or-- 
iginal 
stake: 

$90,000. 

The fu- 


Sales, Dominion Foundries and 
Haemilion, Canado, is | 


Doering as Monoger of Tin} ther wax 


‘muse ums 





MAY TAG 


Exceptional Profits Reported from 


MAYTAG 


UNATTENDED LAUNDRY STORES 


@ An ideal investment for individuals 
or groups. 

© Requires less time than normal 
investments yet returns higher yield. 


Investigate the unusual profit potential of Maytag: 


equipped coin laundry stores now. New Maytag 
unattended Coin Laundries are a proven and es- 
tablished business —-tailored to modern, Canadian 
methods .of living and shopping. The Maytag com- 
mercial coin laundry requires no experience, mod- 
erate investment, and can be managed easily 
without interfering with 6ther investnients. 


Write for full information teday : 


9500 St. Lawrence Blvd. 


° 


The Maytag Company Ltd. 

Attn: Mr. George Sparks 

1144 Homer Street 

Vancouver 3, 8. C., Cénada 
oR 


THE MAYTAG COMPANY, LTD. 
7 P.O, Box 519 


Standard Heme Appliance Ltd. 


Montreai 11, Quedet, Canada 
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@ James A. Cowan, Toronto|to Niagara Falls was the main 
public relations agent associated | topic of several meetings of the | 
with the J. Arthur Rank Organ- | Ad and Sales Club. 
ization, Toronto, director. 


How to attract more visitors | 





| MacTaggart made a survey. | 
| He soon became convinced that | 
| the great majority of U, S. vis- | 
itors (whc form the bulk of | 
tourists to the Falls) had “a 


preconceived idea of royalty 
beheading their victims on | 
Queen St.” 

| 
| U, S. tourists expected an} 


English atmosphere—not Amer- | 
ican. Canada, to some, was | 
Britain. 


| How then to pull visitors ‘> 
an “English” atmosphere and at 


the same time gently point out 
j} that Can- : 
ada was, 
and always 
will be 
Canada? 
Tussaud’s 
English 
wax mu- 
seum was 
the an- 
swer, Tus- 
saud’s was 
very well 
known 
to Ameri- 
cans, Such 
a museum 
could show 








| British and world personalities 


| 


and point. to Canadians, 


MacTaggart went to work on | 
the idea, 


A long-distance phone call to | 
Boston to Ernest Henderson, | 
president of Sheraton Corp. of | 
America, resulted in an agree- | 
ment to convert part of Shéra- | 
ton’s Foxkead Hotel, within a 
stone’s throw of the Falls, into 
a museum. 

MacTaggart went into a hud- 
dle with MacRae, the first of the 
group to manage and finance 
the operation. MacRae was con- 
vinced. 





'the Fox- 


Taggart in the past and whose 
close association with English 
film producing houses was long- 
standing, the approach was 
made to Tussaud, 


The response was inmnediate | 
and gratifying. Tussaud’s would | 
co-operate. 


They would sell as many wax | 


figures as the Canadian com- 
pany could buy and show. Tus- 


namc --for a royalty. Logan flew 

to England and signed the deal. 
Sheraton 

agreed to. 


head Ho- 
tel \ball- 
room and 
cocktail 
lounge be- 
ing con- 
verted in- 
toa Mu- 
seum for 
an annual 
rental and ; 
a percent- 
age of re- 
ceipts. 





LOGAN 


William Cartmell, head of 
Louis Tussaud’s (Blackpool) 
Ltd., flew to Canada to give 
technical assistance. He ex - 
plained that the famous Tus- 
saud family had two branches. 
The famous Madame Tussaud’s 
in London and Louis Tussaud 
in Blackpool. 

Under a family agreement | 


Madame Tussaud’s show had to}, 


stay put in England. There was 
no such restriction for Louis. 
A firm of young British thea- 
trical designers and displaymen, 
DeRoy Theatrical Displays Ltd. 
Port Credit, Ont., under direc- 
tion of president Derek Roy 





‘Copperthwaite, were brought in 


to establish the tableau back- 
grounds. 

Work went on almost 24 hr. 
a day for five months and the | 
Museum opened its doors on| 
July 1. 

More than 150,000 visitors (at 
$1 a head for adults and 50c for 
children), at least 70% of them 
from the U. S., have stood be- 
fore the colorful kings and 
queens of E.gland. 

They have looked closely at 
Canada’s little rebel, William 
Lyon Mackenzie; saw the life- 
size; life-like figure of Governor 
Simcoe, General Brock and 
thrilled to see William Red Hil! | 


Harold Logan, the young Ni-|Jr. before his final and fatal | 


agara Falls lawyer, agreed to | 
handle the legs] angles and Edd 


attempt on Horseshoe Falls. 


The Horror Chamber is laid | 












|a Cadillac convertible at the Philip, the Queen Mother, Pope 
immigration offices on the Inter-| John, Dr. 


prise for increased business.” 


Fisher (the Arch-| MacTaggart told FP that en- 


| locations from interested ‘people 
“T feel this sort of ballyhoo| from many parts of Canada and 


“il faut bien le croire 
puis que c'est écrit dans 


LE SOLEIL" 


MONTREAL: 1500 St. Catherine St, V/., 


“He just wouldn't believe it till he saw it in 
LE. SOLEIL!” The cautious Canadien is some- 
times hard to convince, but many an argument 
has been won on the strength of an editorial or 
report in Le Soleil-L’Evénement-Journal. His 
faith in the opinion of Quebec City’s largest 
publication is based on years of trust in this 
strongly independent paper which speaks with 
. authority and courage. 

No other newspaper in Quebec City brings 
the world to so many doorsteps as Le Soleil- 
L’Evénement-Journal. It blankets the expanding 
metropolitan area and spreads its influence 
through the growing towns and cities of the vast 
Saguenay district. 

Modern in every respect, with R.O.P. colour 
in each edition, Le Soleil-L’ Evénement-Journal 
offers attractive features for all the family. Its 
local and national advertising is read by house- 
holds enjoying @ higher average income 
than the all-Canada average. Be sure 

to use this important medium. 


L'EVENEMENT-JOURNAL 


ABC circulation over 125,000 


P.Q. Phone: LAfontaine 5-7131. 


Montreal. 


Phone: WEllington 2-4928. 


TORONTO: 12 Richmond Street E., Toronto 1. 


Phone: EMpire 4-6922. 


| have given full support to the 

| enterprise. 

| bishop of Canterbury) arrived | quiries are pouring in for new | 
Prime Ministers Diefenbaker, | on selected days. 

| Macmillan and Nehru had spe- | 


They feel that kings and 


|presidents are just the “shot” 


for Niagara Falls. 
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(ee ANNOUNCEMENT 


DOMINION MOLASSES 
APPOINTMENT 


PEs 
fort y 
Mg 


KENNETH M. MOUNCE 


The appointment of Kenneth M. Mounce) 
te the position of manager of the Do-| 
minion Molasses Company, Dartmouth, | 
N.S., is announced by Robin M. Austin, | 
president. Well known in Maritime physi- 
cal educetion and sports 
Mouncé succeeds Mr. Lovis Silver 


circles, Mr.! 
vaho 


ss The Trade Trends 
In Natural Gas 


“The core of the growing question 


of natural gas is 
conservation bu 


not a problem of 
t of an environ- - 


° 99 
ment more conducive to trade... 


Use of natural gas, both as a; U.S.. and the Private Planning |service establishments 


fuel and as a raw material, is 
increasing rapidly. 

Sales in the U.S. and Canada 
have risen more than sixfold 
since 1935; they have doubled 


i since 1949, 


Having pushed coal out of 
many of its markets, it is now 
vying with oil in most of the 
latter’s larger volume applica- 
tions. 


Today natural Bas supplies 


| Association of Canada. 


With the development of ex- 
tensive pipeline transmission 
lnetworks in both U.S, and 
| Canada, interest has been grow- 
ing in large-scale movements of 
ges across the _ international 
boundary. 


“Economic forces .cut across 
the border, and point in the di- 
|rection of a continental system 
|of production and marketing,” 


has retired after nearly a half century of | about one quarter of the total the report says. 


service with the company. Prior to joining 
Dominion Molasses os assistant to Mr. 
Silver, Mr. Mounce wos sales manager of 
the Commodore Company lid., Holifox, 

Cece emer nee nnn a 


+ STORE FIXTURES 
A new store fixtures firm, H. 
Cohen & Co. of Montreal, is now 
offering a service which stresses 
“store personality”. The company 
is headed by President Hy Cohen 


energy needs of the U.S. and 
Canada. 
By 1970, it may provide as 


much as one third of their re- | 


quirements for fuel and power. 

These are among 
lights of a report of the Cana- 
dian-American Committee 
released this week by the Na- 
tional Planning 


taking 
the heartbeat 


ofa 


building 


Getting right to the heart of acoustical 
problems is just one more way our 


technicians bring 


you custom designed 


sound conditioning. 


Buildings respond to this personal in- 
terest. They do a better job, have a more 
important look, reflect a pleasing person- 
ality. To achieve this individuality, we offer 
you the widest selection of top quality, 
Acousti-Celotex products, newest designs, 

‘and a variety of ceiling installation methods 
that provide for integration of lighting, 
air conditioning and sound conditioning. 


Let us help you 


plan the one right 


ceiling for your project. Whether you're 
going to build or remodel, we offer ex- 
pert Ceiling Consultation Service, 
without obligation. Call your nearest 


Dominion Sound 


Sree ES 
TRADE MARK 


office today! 


Cevorex 


REG. U. & Par, OFF, 


ML 


DOMINION SOUND EQUIPMENTS, LIMITED 


Head Office: 4040 St. Catherine Street W., MONTREAL - 


Branches: HALIFAX 
SAINT JOHN, N.B. 
OTTAWA 
TORONTO 
HAMILTON 
LONDON 

NORTH BAY 
WINNIPEG 
REGINA 
SASKATOON 
CALGARY 
EOMONTON 
VANCOUVER 


the high- | 


Association of | 


| “With these probabilities in 





“It is now — or at least soon 


| will be — offered for sale in| 


jall the 
areas in 


principal 
U.S. 


consuming 
and Canada,” 


and Canada-United States Re- 
| lations, written by John Davis, 
}Vancouver, one of North 
America’s leading energy ex- 
perts. 


“The northeastern states ob-| 
supplies of | 
|natural gas a few years ago; | 


tained their first 
| the U.S. Pacific Northwest came 
| on line in 1956. 


“All of Canada west of the 
Great Lakes was obtaining nat- 
ural gas service by end of 1957. 

“The provinces of Ontario and 

| Quebec, 
|remaining states like Florida, 
| will be adequately supplied by 
1959 or 1960. 

| “Thereafter, the task of the 
transmission and distribution 


companies will be not so much 
one of extending their services 


ing the energy markets which 
are already being served.” 

The Royal 
| Canada’s 





Commission on 
Economic Prospects 
|concluded that the nation’s 
|proven reserves could be as 
|much as 120 trillion cu. ft. by 
1980. 


Measured against Canadian 
requirements of about two tril- 
lion cu. ft. at that time, this | 
would leave a sizable surplus 
available for export. 


Even if a trillion cu. ft. a year | 
were to be moved into the U.S., 
Canadian consumers would be} 
protected by a reserve which 
could be measured in decades 
rather than years, Mr. Davis 
says. 


mind, much can be said for an | 
export policy which would | 
stimulate exploration and pro- | 
duction in the early years, 


“Gas appears to be there in 
quantity. The main question is 
really one of markets. 


“How and where should this 
production be sold with a view 
to bringing the greatest possible 
benefits to producers and con- | 
sumers alike?” 

From the constitutional point | 
of view, the problem of regu- 
lating gas prices and rates of 
return is a difficult one. ~ 


Where does state or provincial 
jurisdiction end and effective 
federal control begin? 


Any decision taken in this 
connection will always be sub- 
ject to accusations of federal 
interference in the producing 
regions or, alternatively, claims | 
that the interests of the distant | 
consumer are being sacrificed in | 
favor of the petroleum industry 
and local autonomy. | 

If this debate is extended into | 
the international arena, it tends 
to become even more acrimoni- 
ous. 

Why 





should the price of 


| 


Damage by Hail 


‘At $5 Million 


| 
| 


| 


In Saskatchewan 


From Our Own Correspondent 


REGINA — Crop damage by | 
hail in Saskatchewan reached an | 
estimated $5 million at the end of | 
August, according to Art Simpson, | 
secretary of the Canadian Hail 
Underwriters’ Association. 


While it was heavier than last 
year, the damage was much 
lighter than in 1957. 


To the end of August, the 32 
line compahies comprising the 
CHUA paid out about $2 million 
on 2,400 claims. In the same! 
Period last year claims totaled 
600. But 5,000 claims were paid | 
in 1957. 


J. S. Gisby, manager of the| 
Saskatchewan Municipal Hail In- | 
surance Association, said the | 
association expects to pay out 


This is slightly higher than the 


notes the report, Natural Gas| 


together with a few) 


| to large new geographical areas, 
| but of broadening and deepen- | 


| America is 
;conservation but the problem 
| of a “working environment more 
| conducive to trade.” 


(Retail Sales 
Increase 4.6% 
‘In Saskatchewan 


From Our Own Correspondent 
REGINA —- Saskatchewan's 


~---retail sales totaled $86,666,330 in 


August, a gain of 4.6% over sales 
jin the same 1958. mdénth, accord- 
jing to the Saskatchewan Retail 
| Merchants Association, 
| Sales for the first eight months 
| of 1959, totaling $607,224,238 ex- 
| ceeded the estimated $574,791,000 
sales in the first eight months of 
| 1958. 
| Automobile and service std- 
tions, department stores, ladies 
jand men’s wear, shoe stores and 
all re- 
ported higher sales in August. 
Establishments catering to tour- 
|ists reported one of the best sum- 


| mers’ business for years. 


i 


| the Canadian gas exported to 
the U.S. be regulated at all? 

Why should U.S. gas enter 

| Canada at a rate which allows 


|merely @ minimum return on| 


production and transmission? 

Natural gas has long been 
|} undervalued in any case, Were 
government regulation to be 
abandoned, demand would drive 
prices to higher levels. 


Here, then, is the main dilem- 
ma for natural gas which Can- 
ada and the U.S, continue to 
face. 


Is a resource being transfer- | 


red from one country to another 
to be delivered at nc more than 
cost plus. a_ so-called 
rate of return? 


9? 


“fair 


gaining? 
A big question mark in 


growth of natural gas reserves 
} and markets is oil. 

“A slowing down in explora- 
|tory effort would bring more 
modest additions to 
and U.S. proven 
natural gas. 


“Two out of every 3 cu. ft. of 


| 
| 
| 
| 


| 
| 


Or is there still room for bar- | 


| 


| 


| 
| 
| 


Canadian | 
reserves of | 


gas has been found incidental to | 


| search for oil. 


“Hence the market prospects | 


| for Canadian crude oil will help 
to shape the nation’s gas avail- 
abilities. 


U.S, to take more crude can 
therefore limit the amount of 


surplus gas available for export. 


“Viewed in their 
perspective, recent develop- 
ments in Canada’s natural gas 
industry may be seen to have 
been a difficult but necessary 
prelude to much greater things. 
Markets once tapped will grow 
rapidly. 





“Also, new supply contracts | 
signed in the 1960s and 1970s 
should secure a return to the 
producers more in line with this 
fuel’s true competitive worth. 


“Under these more favorable 
circumstances, a distinct and 
self-reliant industry is likely to 
achieve major status in Can- 


| ada.” 


The core of the growing ques- 
tion of natural gas in North 
not a problem of 


By stressing the common 
needs of the two countries 
rather than points of friction, 
both countries may realize their 


|aim of more rapid economic 


development. 


“Sizable export markets, if| 
they are remunerative and can 
be guaranteed for a reasonable 
length of time, can foster var- 
ious types of industrial activity. 


“The importing country, how- 
ever, will want assurance that 
investments made in main-line 
transmission, distribution, and 
customer plant and equipment 
will be employed for several 
decades. 


“Such a guarantee, indeed, 
takes precedence over such 
other considerations as point of 
entry, load factor, and price.” 


ANNOUNCEMENT See 


JOHN D. VASS 


Mr. Sydney H. Mugford, Vice-President 
ond General Manoger, Schick (Canade) 
Limited, announces the cppointment of 
Mr. John D. Vass os Ass stant General 
Manoger. Mr. Voss brings to this new 
position o very brood experience in| 
Canedion marketing, having been osso- 
ciated for the post twelve years in vori- | 


jabout $2,250,000 on hail claims, | evt execetive copc-ities with Philips, In- 


Limited. The appointment ‘be- 


comes effective immedictely. Mr. Voss 


$2 million annual average since | will make his headquarters in Terento. | 


the association was started. 


“Reluctance on the part of | 


long-term 


September 26, 1959 THE FINANCIAL POST 36 


oeeceoee 


# 


i Sg 


IN TRANSPORTATION 


« wret eve 
Q 


eeeeeeeeeeeees 


ae 
> 


, god) 


\a 
at used 
c\$ 


HE'S ON YOUR STAFF BUT NOT YOUR PAYROLL 
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The Imperial representative can help solve your fuel and 


lubrication problems. He is a member of Canada’s largest 
staff of men trained to know petroleum products and their 
economical application. Through him, Imperial’s long experi 


ence and continuing research are at your service. 


IMPERIAL 


Esso 


PROOUCTS 


ALWAYS LOOK TO IMPERIAL FOR THE BEST IN FUELS, LUBRICANTS AND SERVICE FOR AUTOMOTIVE 
TRANSPORT + CONSTRUCTION + PLANT + RAILWAY + MARINE OPERATIONS + AND AVIATION 
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LA New U.S. Tax Inecentive|H T 
unre, rowan aroumer| NeW U.S. Lax incentive|How We Tax 
i « 
: ‘Our F 
For Foreign Investment , sit 
Congress to study bill deferring ee one tax. avi BRINGS YOU TOLEDO ACCURACY 
taxes on profits to hel smaller applicable to foreign income of| : 
fi P b a. P Canadian companies provide | WHEREVER You WANT IT 
irms investing abroad... | for: : 
8 PS Eaenplhon” from | income| AND HOWEVER YOU WANT IT 
From Our Own Correspondent out in another effort to have the tax of dividends received by a 
NA ee ce oe she bays cory: jane Pa as vere Se am oo Toledo's remarkable new electronic ceiving, Toledo's electronic digital 
new incentive for U.S. com-| pan vesting in underdevel-|eign subsidiary, provide ‘ ’ on - 
panies to make foreign invest- | oped areas. parent owns at least 25% of the ; system of remote weight data hand ea — the data ay 
ments seems destined to get| This latter point has caused | subsidiary’s voting stock; ling assures you maximum weight where and amyway you want it! 
Congressional blessing by next|somie opposition from a few! @ Foreign tax credit, under | cost control and usability of data It will pay you to investigate this 
year, |Senators. Sen. George Aiken, |which the taxpayer company wherever it is required throughout new” remote control’ of Your: most 
This incentive would be in the| Vermont Republican, for in-|may deduct the lesser of the jour’ entire organization! Even : y 
' ’ he Cone: ) & ' important profit or. loss factor. Be- 
form of allowing deferment of} stance, has called the measure | foreign tax paid or the Cana though the “ weighing operation in today. by welled Ble out fuss 
taxes on some of the profits of “private enterprise at public | dian tax on the foreign income. & } ae gin y by ae 
| foreign investments. It is aimed | expense.” This credit is important to a actually takes place in production, booklet on New Toledo Remote 
N. W. WARDELL primarily at benefitting the | He has’.told the Senate the | Canadian company carrying on| inspection, testing, shipping, or re- “ Digital Weights. 
B. Pepall Hunter announces the cppoint-) middle and small size com- 'tax ‘deferrals may: be all right | business through . a foreign| ; 
ment of Norman W. Wardell os ad panies. ie" eenpintie divesting nie and also where it is re-| ‘ 
t f Hunter, Rowell & Company It ae i s 2 " 
insoronce OMtces. Mr. Werdell, 0 veteon |. ‘The Measure has been given underdeveloped afeas, but |Ceiving investment income oth-| TOLEDO SCALE COMPANY OF CANADA 
ef four years service in the Conadian| tentative approval by the House | “there is no need for special in- ler than dividends from a no . 
Novy, is o gradvale of the University of} Ways and Means Committee. | .ntives to encourage invest- | trotted subsidiary. LIMITED, WINDSOR, ONTARIO rc 
Toronto and the Onterio College of ‘end | The committee is expected to} ment cbuintrien with good | @ Exemption from tax of a} 
ti With 10 yeors compony an > . 
coomn experience, his speciolty with| report the bill out early in the | }usiness profits, Intelligent busi- | C@™@dian iat he Be a Te HEADQUARTERS FOR 5S CALES 
Hunter, Rowell has included off photes| 1960 session of Congress. ness will find its way there: it | ations 70, outst e Cana ‘ ay 
ef industrial insurance. The measure has a consider- | already has.” the perso’ company in the U.S. | 
——— ye able number of friends both m There were a number of! ‘The. Boggs bill is aimed at) SSS ci at laa Ga eas as a Te i ee se oh 
FRENCH MARKETING Pee sae cr 7 pseu amendments to the — in | providing this opportunity for “Instead of ong g e said, “the Sle. A be Ma w P Unlisted Mines an and Oils 
ois . , y : ave | 
Lee Burnett Co. of Canada an-| cunts to federal government | *°*, 298 and Means ommittee| tax deferral t6 companies not |large percentage of them hav ere Are |New romotions| Go ne Lastie 6 One Montreslt 
nounces the appointment of John rye a ~,,, and the time, between adjourn- | jarge enough to set up corpora- | been going to Western Europe, Semmamiee a, ae. 
Lachance as “French marketing subsidization of ‘private busi-| ment of the /1959 session of | tions in such nations as Switzer- | where they can hire yt aod * | Steck «Bld Or Steck Bid OFe 
i i i =| BESS. C ‘ess and the 1960 session} land. P tc for considerably less than the Aconic 38 445 Martin Brd 5 7 
supervisor. He will have his head ; Congress an | land, Panama, etc. cer ess , : 
quarters in ‘the: advertising For U.S. branches operating | wi}} be devoted by committee; In his opposition to this | wages paid in the U.S., with the n an O | ova co la Asenld vt * = Foes ar ft ah iat 
agency's newly-opened Montreal) in Canada, the measure won't | experts to drafting a final com- | measure, Sen. Aiken complained | result that, even if other costs; p, m. JAMIESON, manager, Port Dover,, 1. S. GRAHAM, to be assistan sccoun- Ast, Deve. Te Mussey “es » 
office at 550 Sherbrooke St.'W. | make much difference. mittee version of the bill. | of U. S. companies going abroad, | are comparable, it is possible to OC" NEWINGTON, manager, 8th ‘Avenue | “J.'G 1. D, LAPORTE, to be assistant | See OC 25 sae oe ae 
eo ——~—| Canadian and U.S. taxes are; Deferment of taxes on many|setting up plants and then|produce at much less cost. Ss - be manager, 7th Ave, &: arcouatant,, Westere Ottawa. oie | alll ¢,a¢ Nipieen 0 Ie 
$ fairly close together and the | foreign profits now is available | shipping back to the U.S. the! Senator Thomas Kuchel, Cali- M2 yg WEDEL. netountngt.— Mai fe tom. Sontne S Geades, Terente, «i Big Nell 18°38 a 
| deferment would ‘apply only to| for U.S, ‘companies big enough | goods these plants produce. | fornia Republican, has taken alien Bc ’ be manager, Port Dover, Ont. - oo = = 134 am ouent : - 
the difference between the lower | to set up corporations in foreign | “Looked at coldly,” the Sena-| similar attitude. ‘as BR. GAREAY, to be manager, St. Isidore wn EE, Se efeen: Pam Gus Vouse 1s ms Guat Ss 
Canadian tax and the higher} countries such as Panama,|tor. said, “it is a tax escape “We have had too many ex- | a Saige esmtintant manager, Park| |. A. CORHISH, assistant accountant, a. % Gu eS 
. : . ( y CA~ mou senior ver, to . | 
2 | U.S. tax. Switzerland, the Bahamas or | measure for corporationg which amples,” he told the Senate, “of coattnal aeleaaie, “Queen & McCaul, To- & Howe, Vancouver, ii he ie Franksia % % Robervel ue 6 
| : ate a : . ‘ ‘ >| mt ’ | ronto h fs accountant, z Snerate 
DOW BREWE Y Known the as rae Liechtenstein. pe sniver * make mee pt | companies that have gone rent : FAWCETT, district representative, Sydaey Mings, NS. eo ae Gtheon . 10 st Jude se 
} c 5 sore 7 " a) s > | . onsumer . 0 » € ’ . . . an ’ - : ’ ? 
LIMITED | ment sax i an ‘ 7 SR 6 y These countries do not tax . nS ae ak . abroad, have constructed’ fac- | to be cuntae elthaann’ cotmaaiie Hamilton: North Vancouver, B.Cj, to be accountant,| Hastings 89 90 Scott-Chib 2 4 
| Louisiana Democratic Rep. Hale ; 7 ‘ }in reality, bounties for doing | J. W. HUDSON, assistant accountant,| Nanaimo, B.C. Hull Iron 185-200 Selby Mng 4. §& 
NOTICE OF DIVIDEND | Boggs the measure has been profitr from foreign investment. | business somewhere else instead tories ‘ae and eee hired Queen & McCaul, Toronto, to be accoun-| A. A. POPE, to be accountant, Gren- ae ? S Tarpotet : : 
Rested ov ‘ o ’ i . ‘ en a$t - : a aoa : 7 foreign labor, in order to com tant Danforth at Danforth Road, Toronto. | ville, Que < . . . i . 
NOTICE IS HEREBY GIVEN THAT changed considerably since it The corporations get up in |-of in the U. Ss. ani tant cuts with their caim- |. %,£ M. MCNEISH, accountant, Ottawa’! | J.” R. PUGH. accountant, Douglas & | Lk Sup Ira a Valmooat | = 
Or oe nae ae | was introduced. these nations hold the stock of |, “The bill does not help cor-  patiten’. but actually to compete | Williams, Oitawa. ' | & Second, Vancouver. Lk Chib — 15 Yng Dave 15 19 
Gentine commen shares — withest Per'one: thing,’ the ‘Treasury | plants in _— ae eae CONE ee porations or individuals who | with themselves here in aaa Se Ge cst Glee quis Cie. a - eo Ce ae CAN ADIAN BREWERIES 
per value in the cus stock of os Department successfully got the | and the profits flow back to the | stay here and take their chances | A Sey South, Ont | CC. R, HANDRIGAN, manager, St. John’s, LTD. d August, converted 
etter int. 1980, t> shareholders Ways and Means Committee to} |Swiss or Panamanian corpora- in the: whirl of domestic com- ee Hastings by ‘Sunaby, Be rit Toronto ee 14.885 pep de nncry oven ine 
of record-at the close of business on | cyt out a provision reducing tax | tion. | petition.” Despite this opposition, how-| J. A. ZYLA, to be accountant, 7th Ave. | _E. E. HIERLIHY, accountant, West Saint ; , 
; September 14, 1959 : : J ‘ ‘ | & 6th St., Calgary John, Saint John, to _be accountant, Kent-| COmmon shares on a one-for-one 
By Order of the Board rates on foreign income to 38%.| From there ‘he profits, are| He felt the measure will cut | ever, most observers feel that|" w. R “BOTTING, to be assistant ac- | ville. MS. ORSE, assistant accountant, | O&Si8, leaving 3,340,449 common 
1 . G. A. ROUSSIN, | This would have cost the Treas- | shipped out for more foreign in- | back the amount of foreign in- | the Senate Finance Committee | | countant, Semunte to’ the anaes’ etiebinn | Gnasteite Aenean jenn NB. tc be ac.|shares and 167,154 preferred 
Secretary-Treasurer. | ury too much money. vestment and are not taxed until | vestment by U.S. companies in | will give the measure favorable | tant, Barrie, Ont. | countant, West Saint John, | shares outstanding at the end of 
. \ | R. T. COOK, to be assistant accoun- G,. 8. Smith, to be accountant, Middle- | 
Prortmnber b 1050 However, the department lost they eventually come back to underdeveloped areas. hearings come next winter. tant, Gueds fe Church, Téreste: ton, NS. the month. 
Trailer Operators! Fle ! Shi ! Here is Fruehauf:? buildin jon: 
| ailer Operators: et-owners: Shippers! Here is Fruehaufs van-building revolution: 
Bs “ ; ; 
& ’ 
: 
Co 
; 7 7 . . : = 
_.. Today’s road-weight limits demanded a remarkable new approach et at te 
to van assembly! And Fruehauf engineers, working closely with il lia : > 
. truck-trailer operators, achieved it! Now,for the first time in id : BB ; ] . | f 
Canada, you can specify the weight of a new Fruehauf Volume*Van cee | : a Hi a | 
and get it! Now it’s production-assembled from all new, ae } Be a : ; | 
a . . . 4 e BS id ; f p 7 2 
} pre-engineered components in steel or aluminum. i. BB Be gan 
; : : Sc ae . & ee BReereerre 
New Fruehauf Volume*Vans are available in almost limitless . | ; ae BeGeee a 
| Lett : ae ae By Peeuen 
variations from All-Aluminum to All-Steel! At no extra — ae : . PREREEEELE 
‘ custom-building cost, even the single-trailer owner oe F ce , : aoa 
can specify the exact combination of materials /| ae 4 Laas 
‘ . . . . # 2 4 Fd bs ‘A 1 i | 
that fits his weight and. price requirements! Paden | : | / ae / ae 
You can order a new Fruehauf Volume*Van, a Be A oe 
. . . en seca oe 
specifying the weight you want, now! See y | 
> your local Fruehauf representative for 
' . information! (Shippers: ask your carrier 
_. about shipping in new, higher-capacity, 
1960 Friehauf: Volume*V ans!) 
pe : ; 
> oss STATE THE PAYLOAD! SHOWN: NEW VOLUME*VAN WITH EXTERIOR POST SIDE. 
iS - SELECT THE TRAILER WEIGHT! SMOOTH SIDE ALSO AVAMABLE, STEEL OR ALUMINUM. 
“ees INCREASE YOUR PROFITS! 
% WITH A NEW FRUEHAUF VOLUME*VAN 
+ . NEW FEATURES STANDARD NEW VOLUME*VANS CAN BE P | 
Le ‘ U 
age an tneb GAL uiaroan et | A URCHASED ON CONVENIENT FRUEHAUF 
: fo tam ek FLEXIBLE FINANCE TERMS! CALL YOUR NEAREST FRUEHAUF BRANCH! 
re NEW "P-Series" suspensions! > 
‘Stop Wheel-hop, prot. f ema 
Ait’ ALUMINUM neel-hop, protect eargo from damage! FRUEHAUF SALES & SERVICE AVAILABLE COAST TO COAST—BRANCHES & SALES REPRESENTATIVES: 
A 8,040 Tee* NEW One-Piece leak-proof aluminum roof! 
, : , QUEBEC CITY LONDON CALGARY DISTRIBUTOR 
a ; NEW Copacity—on amazing 2252 cubic feet!® MUrray 3-4942 Oliver 2-3245 BRoodway $: 
J . 3-5309 . 
NEW Full 93-inch rear door opening! ie NORTH BAY ' SAINT JOWN, N.8. PORT Ont. 
> eral 4- GRover 4-1697 Oxford 3-1166 5-5488 
= NEW Structural posts for increased strength! vendiatc idlinciiaih pie aa otiaiill 48 
- i -\ ONT Cae ONT. NORTH BAY, ONT. 
= anand it? ATwoter9-0373  SUmet 3-4973 5-2181 CEntral 3-9328 GRever 2-2600 
es *in 36%’ exterior post model, 126” overall height. HAMILTON REGINA VANCOUVER WINDSOR, ONT. 
‘ JAckson 9-8662 = JOrdon 9-7463 CYpress 9-2661 Whitehall 5-1174 
(ea ' e 
¥ FRUEHAUF 
£% 





os 


is: *Aetwel scole-weights of stondord 


eS FOR. YEARS, MORE FRUEHAUF TRAILERS ON THE ROAD THAN ANY OT f 
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Unlisted Industrials Canadian Auto Production Market Comment 


ey Sie stile Pies What stocks and bonds are doing 
and what prominent observers say 
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Year 
Te Date 
1959 


aRssszsses* 


Meadowvaile Development . 
Monarth Life .......+-+++« 
Morrison Brass 
Mindustrial Corpn, ........ 
M stual Finance Corp pfd. . 
Nat. Life 100% pd eee 
Purk “Lawn Cemetery .... 

«ses | PernbrOae Electric Light ... 

7.50| Phillipe Electrical ........ 

‘ | Prairies Royalty Trusts .... 

625.00 | Prudential Trust 

«»++ |S.K.D, Mfg. 6% pid 

«ees | Scott Misener Steamships . 

«oe» | Sovereign Life 25% pd. .... 
Standard Fuel Pid. 

200.90 | Steelman Gas ......... 

92.00 | Teleflex Limited .......0.. 

172.00 | Tor & London Invests, .... 

.-- | Tor. Medica) Arts Bldg. ... 

. Trens-Canada Freezers 

400| Do. warrants ...... . 

200.00 | Transportation Bldg. Mont. 

28.00 | Triareh Corp ‘ 

Universal Cooler 6% pf i 


Sept. 19 1958 1958 Te Date 
CARS 
General WN tors: 
Belek ciccccece 
Chevrolet 
Oldsmobile ......-- 
Pontioc 


oF: -SRR # 
asi 8833h8 
Be 


511 
374 
239 
347 


8 


niki 304 
641 
432 


6,511 
57,722 
11,571 
45,926 


10,100 
54,017 
10,622 
40,926 


oe 
~~ a2 B po 


The sharp slide in stock prices 
that has ruled trading in recent 
weeks is showing some signs of 
encountering resistance. At mid- 
week, recovery signs in such key 
issues as the banks indicated a 
|return of buying interest on a 
| very small scale. 

Tight money with its resultant 
| squeeze on money available for 
margin accounts and another 
quarterly audit among Toronto|}30%, General Steel ‘Wares 30%, 
Stock Exchange members, are/| and Royal Bank 20%. Indeed, Im- 
seen as sharply limiting factors to| perial Oil and B.A. Oil are now 
any attempted upturn, While the! selling below their 1957 lows. 
| audit will be over at the end of | * * * 


the month, tight money is expect-| p, B, REID; MacDougall & Mac- 
ed to persist. | Dougall (Montreal) 

However, many analysts are| The Dow Jones industrials at 
recommending a fresh look at is-|§18 have dropped about 9% from 
sues which have been hardest hit} their high in early August but 
by the slide. Some foods, leading | stil show a net gain of some 6% 
utilities and others which were | over their 1958 high, with support 
the “first down” could be the} indicated in the 590 to 610 area, 


“first up”, it is argued. — | which is nof much below the cur- | 
Mining and oil share prices are | rent level. 


still dropping with no important; Canadian stock prices have| 
signs of support. There are indica-|peen jess buoyant than U.S. 
tions that investors and traders| stocks and have dropped more in | 
could return*to gold shares as 4/ the present reaction to a point be- | 


| hedge in an uncertain market. |low their best 1958 level on the | 
Here are some observations | industrial averages, while the oil | 


jon current investment outlook |,nq base metal indexes show | 
pe exclusively for FP. | quite drastic declines to levels of | 
several years back. | 

In looking for causes of the}developing into a major down-, grams may be desirable. 
current sharp sell-off, the effect|trend cannot be overlooked but} It would appear to us that 
of tight money with consequent| there should be profitable oppor-| monetary measures which have 


~ 


stock market but only a small se- 
lection of individual stocks, 
Measured by the T.S.E. Indus- | 
trial Index, the Toronto market 
has declined about 10% from its 
1959 high, but losses in individual 
stocks run as high as 38% for 
Salada-Horsey, Dominion Stores 
35%, Simpsons 25%, Steel of} - 
Canada 24%, fae | 


I nvesiment- 
conscious 
people need an 
investment- 
conscious 
Executor 


After all, one doesn’t buy ve | 


= . 
oa: 


1,471 


115,665 


2 


121,760 


sees: 8 


rd: 
Edsel eon 
Ford 284 
Mercury ° bas 
Meteor 
Monarch 


ry 


sees 


1,610 
39,394 
4,696 
24,989 
3,772 


1,397 
39,626 
4A38 
17,979 


SSRE: 
3 


we 


94 


S23 


ez 


74,46) 


63,440 


~ 
pee UreNuw 


2338 


21 

15 
124 
128 


-_——— 


288 


4,511 
870 
14,925 
12,038 


32,344 


Chrysler 

Desoto 
Dodge 
Plymouth 


2,179 
739 
15,129 
13,805 


31,852 


3s 


| Westcoast Transmission 
14.75 | Western Assce ares 
| Western Life 25% pd. 


Fruehauf Trailer warr's. .. 

Goderich Elevator 

Granite Club 

Gt. Brit. & Can, Inv. pfd 
Do. common 


— 
Bwow 


o> 
we 
S6Su 


on 


4944.00 *Original pledged stock 


335.00 tLater pledged. Studebaker-Packard: 
reel Studebaker 


Total cars ... 


5,840 
234,405 


2,720 
213,677 


By Kippen & Co, Ltd., Montreal 


Hart 2,137 
Hees ——e $6 pid... 
Industrial Life. .......,.. 

Mte & Trust .. 
Ingersoll Machine 4% pfd . ise 
Ingersol] Machine & Tool B : 5. 
Jenkins Bros. ach: t 0. 
Lambton Loan : 
London o Inv, $3.00 pfd 
London Life Insce. . vhs 
Lord Simcoe Hotel “A” .. 
McCarthy Milling A ...... 
*Manufacturers Life ...... 


43.00 | Consolidated Theatres A .. = 
5.00 
2.00 

17.00 

300.00 

23,00 

2.00 
26.25 
44.00 
14.25 
57.00 
11.25 

102.00 
17.00 
13.75 


2.00 | TRUCKS 
ede General Motors 
Ford 
Chrysler te eeeeres 
International .....eeee+- 225 
Total trucks .... 894 1,112 
| Totel cars, trucks 3,576 3,249 
15.00 | Source: Canadian Automobile Chamber of Commerce. 


of New Highs and Lows 


During the week ended Sept.) 
| 19, three new highs and 146 new 
|lows were recorded among the 
| general stocks on Canadian stock 
exchanges,.In the mining group 
there were 144 new lows and one 
new high, In western oils there 
were 61 new lows and no new) 


522 
240 
125 
: 225 


24,554 
13,490 
4,906 
10,307 
53,257 
287,662 


18,065 
11,982 
4443 
7,688 
42,178 
255,855 


. | Dupuis Freres pfd 
S| Guarantee Co, of N. A 
| Great Britain & Canada .. 
Hart Battery Units . 
Hudson’s Bay Co 
London Canadian A 
Maritime Tel, & Tel. . 
4 Mtl, City & Dist. Svgs. Bk 
-»»» | New Brunswick Tel. ... 
sees | Ont, d& Que, R, 5% c. stk 
eoee | Prudential Trust Co. ..... 
sees | Westcoast Transmission 


TORONTO 
HAMILTON 


‘EDMONTON 
VANCOUVER 


MONTREAL 
WINNIPEG 


CALGARY 
VICTORIA 


(new) 


251.00 
242.00 
sesesesceces 120,00 Faradoy warr, 
Farwest 

Gaspe 

Genex 

Glenn Ur, 
Goldale 

Gold Eagle 
Goldfields 
Granduc 
Harrison Min. 
Heath 
Hollinger 


Normetal 
Nersym'e 
N. Coldstream 
» rts. 
Northern Can. 
Nova Beaucoge 
Opemiska 
Oreneda 
Ormsby 
Osisko 
P.C.E, Explor, 


Corporation Bonds | Unlisted Mines and Oils 
Supplied by Investment Dealers’ | By Brokers Dealers’ Assoc, of Ont. 
Association of Canada 


As of 10.00 a.m. 
Sept. 22, 1959 


Abitibi Pr. & Pap., 61s, 1977 
Alta. Gas Trunk L., 51, 1981 





|DONALD M. M. ROSS; Moss, 
Lawson & Co. (Toronto) | 
Back in February, I wrote in| 


Approximate quotations, 3.30 p.m., Sept. 
21, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
| price; a dagger (t) a decrease in price. 


Bid Ask 


1411 


884 


Algoma Central & H.B.R., 
Si, Mar. 1, 1979 .......... 
Algoma Steel, 5i, 1978 
Aluminum Co., 44s, 1973 ... 
Bathurst Pr. & Paper, 5i, "73 
Bell Phone, 5i, July 2, 1980 
Ricroft Uranium, 5s, 1962 *. 
Bowater Power, 3is, 1960 .. 
Braz, Tract., L. & P., 4%, "70 
Brit, Amer. Oil, 54, 1977 .... 
B, C, Electric, 5), 1988 
B, C. Tele., 54, Nov. 1, 1983 . 
Can. Cement, 5is, 1976 
Cdn. Breweries, 5s, 1988 .... 
Cdn, Brit. Alum., 53s, 1980 . 
Cdn. Chemical, 5is, 1971 ... 
C-I-L, 52, 1977 ......--0000 oe 


98ic 
94ic | 
90c 
96 
S4ic | 


Bid 
712 
4 
43 


30 
23 


Abbican 
Abeta 
Abino 
Aconic 
Do vt 
Advance 
Alexand 
Ama Kr 
Anabar 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jack Pt 


“eure 
- 


= 


Ask 


14 


6 Manecho 4 


46 
40 
28 


Hid Ask 


Mallen 5 
Mar Bd 
Maree 
Mat Can 8 
Mate Yel 4) 
Matt I 325 
McCuaig 3 
McFinly 4 
Miles RL 2i 
Mill Kirk 3 
Mind 
Mirodo 
Mt Keno 
Montco 


4) 


we 
i 
wuUrtuUaone 


125 


od 
e | 


highs, 


Mitchell, Robt. 8 
Silverwoods 6B 
New lo 

Abitibi 

Do. 412% pid. 
Acadia Atlan. A 
Algema Cent. 

De. 6% pf. 

Do. warr. 
Alum. of Can, Ist pf, 
Analogue 
Argus 
Bk. Can, Not. 


GENERAL 
New Highs—1959 


Stuert, D. A. 


we— 1959 
Hordee Farms 
Hendershot pref, 
Hott Renfrew 
Howard Smith Pap. 
imperial Oi! 
Imperial Tob. 
Do. 6% pf. 
Indust. Accept. 
42% pf. $2.50 p. 
Intand Nat, Gas 


Partridge 
Patine B. warr, 
Paudash 
Perron 
Pickle Crow 
Placer 
Portage 
Preston 
Pronto 

Que. Chib. 
Que. Cobalt 
Que. Copper 
Que. Met. 
Queenston 
Quemont 
Realm 

Rix A'besca 
Roche LL. 


Irish Cop. 
Jacobus 
Joburke 
Joliet Que. 
Jonsmith 

R. 1. Jowsey 
Kenville 
Kirk, Min, 
labrador 
leitch Gold 
Lencourt 
Little L. L. 
Macleod 
Maneast Ur, 
Maritimes 
McMarmac 
Merrill 


| this column that “a rising stock 


| people who were buying stocks to | 
| beat inflation.” 


jage from 


}in bon 


market had, so far, justified those | 


But I went on to say that surely 
there must be considerable risk in 
assuming that stock prices could 
forever remain immune to dam- 
circumstances which 
sing serious deterioration | 
prices. 

Tight money has now become 


werec 


high interest rates appears to 
have been the major factor, with 
the steel strike in the U. S. and 
the Khrushchev visit contributing 


sures at a time when many stocks | 
were over-generously discounting | 
earnings prospects. 

The high premium on the Cana- | 


dian dollar and rising costs in in-} 


dustries unable to increase prices | 


tunities in higher grade 


and | been taken are more ihan suffi- 


speculative categories over the! cient for this purpose. 


next few weeks. 


Adams & Co. (Toronto) 


The highest short term money 
rates in the history of our central | 
bank and the consequent weak- 
ness in bond prices have brought | 


In my opinion selected stocks 


| Present some good values on this 
|probably more transitory pres-| 4RNOLD PL AXTON; McDonnell, | decline. 


Consumers’ Gas with” its big 
growth potential looks like a bar- 
gain at $38, down from $46. Tele- 
flex Ltd. which is traded over the 
counter is selling around $24, 
down from a high of $36 recently, 


tana 


in world markets have held down | °osiderable selling in the stock) ang is recommended as a promise 

earnings despite some increase in| market. | ing speculative stock. 

volume of sales. | There has been switching into; —_ 
It has always been recognized | bonds due to their very attractive | 

that scarce money and high in-|Yields but there has also been 

terest rates will eventually stifle | Some selling due to apprehension | SERVICE FIRE APPOINTMENT 

business expansion but it seems|@8 to the effect of the edrastic| 

probable that some easing would | tightness of money on our econo- | 

occur if this appeared to be caus- | ™Y- 

ing a serious setback and further- It is well to keep in mind that | 

more governments usually have|the boom conditions which trin- | 


Rockwin | 
Sand River 
Sherritt G. 
Silver M, 
Stanleigh warr, 
Steeloy 
Steeprock 
Sullivan Cons, 
Tourcanis V.T, } 
Tozin 
Territory 
Thompson 
Torwest 

Un, Asbestos 
Un, N. Fort. 
Ventures 
Virginia 
Weedon 
Windfall 
Zulapa 


os 


New Lows—1959 
Allied 
lenda 
Leduc Cal. 
Mayfair 
Medallion 
Merit 
Midcon 
N. Davies 
Northcol 
North Can. warr, 
Nu-Ridgeway 
Pac, Pete 

Do. werr, 
Peace River 
Petrol 
Phillips 
Place Gas 
Prairie 
Ranger 
Royalite 
Security 
Siscalte 
Titan 
Tried 
United Of! & Gas 
United Oil 
Vantor 
Wespac 
Westburne 
West. Decolte 
West. Nace 


— 


B Grass 
B McDd 
Bovur C 
Brace 
Bramin 
Bright 
Brijund 
Bruce P 
Brunette 
Buchell 
Camdeck 
Cami'ren 


Murk F 
Murmac 
Murray 
Nasco 
Nat Nw 
Nw Aug 
Nw Met 
N Isco 
N Redwd 
N Wal 
Nickel L 
Nickel O 
Nicoba 
Nipir 
Norbeau 
Normar 
Ocean 
Oklend 
Orofino 
Ortona 
Pacemk 
Panth 
Parmlee 
Pascalis 
Pax nw 
Pelangio 
Penelpe 
Pickering 
Picton 
Pin P 
Pitchvn 
Prudent 
Quej 
Quest 
Raglan 
Rahijl M 
Rand M 
Red Brk 
Redcon 
Redruth 
Rhylit 
Richgrp 
Rio Tn 
Rob RL 
Romar 
Rugged 
Russet 
Salmita 
Sheldon 
Shield 
Sladn Q 
Slate By 
Snowft 
Snow 

S My ex 
Starlight 
Sun Bear 
Thorncr 
Tower 


Mid-@hib. 
Midrim , 
Mining Corp, 
Moneta i 
Montgary 
Nat. Explor, 
Nealon 

N, Athona 

N. Delhi 

N. G'dvue 

N. Hosco 
Newlund 
Newnorth 
New Pacific 
Nickel M. & S$. 
Nickel Rim 
Nipissing 
Norando 
Norgold 
Norlartic 


Cdn, Oil Cos., 4s, 1976 ..... 
CPR, 3i, Oct. 1, 1966 

Do., 5s, 1983 
Can, West. Nat, G., 5is, 1983 
Can. Met, Expl., 64, 1963 ... 
Cockshutt Farm Eq., 44s, '65 
Columbia Cellulose, js, 1968 
Cons, Denison, 5s, 1962 ... 
Consumers’ Gas, 5s, 1978 ... 
Dom Stores, 5is, 1976 
Dom, Tar & Ch., Sis, 1978 . 
Dryden Paper, 4is, 1974 .... 
T. Eaton Accept, 41s, 1974 . 
T. Eaton Realty, 5s, 1978 ... 
Eddy, EB. B., 4s, 1974 ......... 
Gen, Motors Acce., 61s, i977 
Gt. Lakes Paper, 5s, 1976 .. 
Gt. Lakes Pwr., 4is, 1975 .. 
Gt. Wpg. Gas, Sis, Dec. 1, "80 
Gunnar Mines, 5s, 1960 ... 
Hud. Bay Oil & G., 4s, 1975 
Husky Ol) & R., 5is, 1973... 
Imp, Oil, 3s 1969 
Indust, Accept., 54s, 1978 ... 
Inland Nat, Gas, 6s, 1982 ... 
4d. La Sis, Jan. 2, 1979 
Loblaw Groc., 6s, 1977 
MacMillan & Bl., 5is, 1978 . 
Massey-Ferg., 4is, 1976 .... 
North Star Oil, 5is, 1977 ... 
North. Ont. Nat. G., 5is, ‘82 
Northwestern Util. 5is, 1983 
Ont. Jockey Club, 5is, "72 . 
Ont. N.G. St. & P., 5is, 1978 
Pacific Pet., 5i, April 1, "75 


, 197. 
Pronto Uranium, 5s, 1960 .. Dom E 
Que. Nat, Gas, Sis, 1965 .... Peenaceak 
Regent Refing., 4is, 1975 .. he D'Ven 
St, Law. Gorp., 5s, 1978 ... vi Seok 
Shaw. W. & Pwr., 4is, 1976 Sant a, 
Simpsons Ltd., 43s, 1973 ... Echo tha 
Simpsons-Sears; 4s, 1979 .. EB 
Stanleigh Uranium, 5is, 1962 E be 
Toronto Star, 5is, 1978 .... ree “ 
Trans-Can. P.L., 5.858, 1987 Fucks 
Traders Fin., 53s, Oct. 15 ‘74 r a a r 
Union Gas, 5s, 1977 Gatiw : 
Westcoast Trans., 5is, 1988 . Sen Cop 
Weston, Geo., 4is, 1971 .... 87kc Gienbrk 


CONVERTIBLE ISSUES oo 

Abitibi Pr. & P., 4is, 1966 . S4ic G Hark 
Atlas Steels, 5s, 1967 Gord Lb 
Braz, Tract., L. & P., Golmq 
Camp. Chib., 6, Nov. 1, Goldyke 
Cdn, Delhi Oil, Sis, 1973 . Gov Gold 
CPR, 43, 1969 Salmon 
Cdn, Utilities, Sis, 1977 ... Hornfit 
Cockshutt Farm Eq., 5s, "68 
Greyhound Lines, 5is, 1978 
Home Oils, 53s, 1971 
Loblaw Groc., 4%s, 1976 ... 
Phillips Elect., 54s, 1970 .... 
Shawinigan, 5is, 1972 
Silverwood Dair., 5is, ” 
Simpsons Ltd., 5s, 1976 .... 
Trans Emp., 5is, 1967 ..... 

Do., 58, 1966 ......c0.00-5 
Triad Oils, 4is, 1971 ..... 


Bk. Montreo! 
Bowater Mer. pf. 
Bowater N.A, 5% pf. 
Do. 5%2% pf. 
Brazilian -Tr. 
Bridge & Tonk 
Do. pref. 
B.A, Oil 
B.C, Elec. 45/,% pf. 
Do. 413% pf. 
Do. 5% pt. 
B.C. Power 
B.C. Tele 
Burns & Co. 
Can, Forg, A 
Can, tron 
Can. Malting 
Can, Packers 8 
Can, Perm. Mig. 
Can. Wire & Cable A 
Cdn, Aviation 
Cdn. Bk. Commerce 
Cdn. Breweries 
Do. pref. 
Cdn, Conners A 
Cdn. Celanese 
Cdn, Chem, Ltd. 
Cdn. Dredge 
Cdn. Gen. Sec. A 
Cdn. Kodiak 
Cdn. Oil 
Cdn. Pacific » 
Cdn, Pr. & Pa. Sec, 
Cdn. Vickers 
Cdn. W. Gas 512% p 
B. J, Coghlin 
Cons, Div. Sec. A 
Cons, Min. & Smelt, 
Cons. Paper 
Consumers Gos 
5% of. B 
Corbys Vot. 
Do. BN. Vot, 
Dalfens Ltd. 
24 Distill.-Seagram 
2 Dom. Corset 
4 Dom, Electro N. 
Do. warr. 
Dom. Magnes 
Dom, Oilcloth 
Dom. Sti. & Coal 
Dom, Stores 
East Koot. Pr. 
Emco Ltd. 
Fam. Players 
Fanny Farmer 
Fed. Grain A 
Foundation Co. 
Fraser Cos. 
Gatineau Pwr. 
Gen. Develop. 
Goodyear Tires pf. 
Gt. North Gas B w. 
Gt. W. Saddlery 
Greyhound Lines 
MINING 
New Highs—!959 
Arcadia 
New Lows—1959 
Can-Met warr, 
Cent. Porc. 
Chib. Keyrand 
Cochenour-Willans 
Coin Lake 
Commercial Min. 
Coniagas 
Cons, Bellekeno 
Cons. Callinan 
Cons. Howey 
Cons. Marbenor 
Cons. Min. & Smelt. 
Cons. Mogul 
Cons, Regcourt 
Cons. Sannorm 


Do. pref. 

Do, warr, 
Interp, Bid. A warr, 
Interp. Steel 
Jefferson Lake 
Jockey Club 

Do. 52% pfd. 
Labatt, John 
laura Secord 
Loblaw Inc. 
Loblaw Comp. pf. 
Loblaw Gr. Ist pf. B 
M, Loeb Ltd. 
Maclaren Pr. 
MacMill & Blo. & 
Maple Leof pfd. 
Massey-F, 512% pfd. 
Nat. Steel Car 
Niad. W. Weav. 8 
Noranda 
North Star Oi! A 
Nova Scotia Lt. 
Oakville Wood 
Page-Hersey 
Pembina Pipe 
Powell River 
Prairie Pipe 
Quebec Nat. Gas 
Reichhold 
P. L. Robertson 

Ist pf. A 
Roe, Ag V. Can, 
Royal Bank 
St. Low. Corp. 
Salada-Shir.-Hor, 

Do. warr. 

Shawinigan 
Silverwoods 
Simpson 
Sobey's Stores A 
South. Can, Pwr, pfd. 
Spartan Air 
Steadman Bros. 
Sun Publishing B 
Sup. Pete Ord. 
Switson Ltd. 
Texaco Can. 

Do. pfd. 

Tor. Elevators 
Tor. Iron A 
Traders Fin, A 
Trans-Can, Pipe 
Trans-Mt, Oil 
Trans-Prairie 
Union Gas 514% pf. 
United Principal 
United Steel 
Webb & Knapp 
West. Copper 
West. Plywood 8 
Weston Groce, A 

De. B 

Do. warr, 
Zellers 


ae ee br 


* alo Mee oe 


the whipping boy for a declining 
stock market whereas, in fact, 
tight money is only the outward 
| manifestation of the many imbal- 
| ances which had developed in the | 
political, economic and busines’ 
fields, and which the stock mar-| 
| ket for so long chose to ignore. 

Instead of loudly declaiming the | 
evils of tight money, people might | 
now more profitably employ their | 
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i too many commitments to wage | brought about! the money strin- 
time taking a good look at indi-| +3) war against inflation. gency are still with us and some} 


vidual stock prices to see if, per-| . The possibility of this reaction stretching out of expansion pro-| 
haps, the reaction in the market nstcinblipicidc ah dita i at bleeds Necdaeoeepeaills dakdaltyedinteny dhcinactaligialess 


has brought some stocks down to Government Bonds 


a level where, once again, they 
offer good values. (Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Asked % Bid Asked % Due Bid Asked 
Quebec: 


} e e Govt. of Canada Bonds: Int. Bank of Reconstruct. |New Brunswick: 5 
& Development | 44 Oct. 1968/71. ee 
| or OSI 10n | 3 Perpetual ... 68 
| | 22 June 1967/67. 824 

I S 
Rises on i E; 

4i Jan. 1974/77. | 

'Quebee Hydro Commission: 
90 


87) $ Oct. 1974/77. 
Jan, 1975/78. 794 541 ontario: 
Mar. 1996/98. 794 41 Dec. 
Dec, 1960 ... 964 4 Jan. 
May sae 87k! 3 Nov. 1963/65. 
May see 84 $ Jan. 1977/79. 
Short position on the Toronto i | 5h Aug. 1977/79. 
Stock Exchange rose to 1,273,052 Dec. 
shares of 206 issues on Sept. 15, 
compared with 1,264,355 shares of 
184 issues on Aug. 31. 
Among the changes were: 
Stock Shares Stock 
Aluminium +350 Iron Bay 
11 | 5 Nov. 1980/82. 88 
| Saskatchewan: 
| 43 Nov, 1974/76. 
32 Oct. 1962/65. 
|Newfoundland: 
89 | 42 July 1962/64. 
92 | 5i Feb, 1977/79. 





Cnt Hill 
Chellew 
Clinger 
Clix 
Columbr 
Columbn 
Comstock 
Con Cp 
Con Hrp 
Cn Fred 
Crack $ 
Crodell 
C Vauze 
Craibee 
Croydon 
Derlac 
Despina 
Destrad 


Ne 
ws 





oxana 
Alminex 

Amer. Leduc 
Anaconda 
Anchor 
Bailey-Se!. A 
Banff 

Calalta 
Calvert 

Can, Oil Lands 


2 


tw 
s 


Sept. 1959 


i 


ro 


—— | % Due Due 
10 


at 
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| 86 
70 | 3) Apr. 1965 ... 


84 | 
81 34 June 1969 ... 


= |\C’wealth of Australia: 
953; 4 Nov, 1970 ... 85 
85) 

76; Prov. Govt. Bonds 
$3, Alberts Tel. Gtd.: 
88i| 4) July 1976/78. 
874 
864) British Columbia: 
—y 3 June 1964... 


85) 
823 





1962/63. 
1966/68. 


~ 


a 


~ 


eee 
eee 


81 


bo 
a 


4i 
115 
18 


Cons. Mic Mac 
Eastwood A 
Empire Oil 


oa 87 
1963 ... 
1960 :., 


1962 ... 


88 


993. Pac. Gt, East. Rly. 
Shares 983) 43 Dec. 1987 ... 
: | 


+ 4,600 | 


F. 8. THOMAS 


Mr. F. R. Thomos has been appointed 
| Chief Canadian Agent for Service Fire 
Insurance Company. Prior to his appoint- 
ment, Mr. Thomas was head of the claims 
department for the nation-wide automo- 
bile insurance company. He will be 
located in Toronto. 


98; 86 

Golden Sat. 
Gt. Plains 
Home A 

Do. B 
Hudson's Bay O. & G. 
Jumping Pound 
Jupiter 


Man. Hydro: 


84 | 44 Nov, 1964/67. 
Sept. 
Cdn Husky +500 Maritimes + 3,800 | 5 July 1975/77. 


5 Apr. 1974/77. 
Sept, 4 Jan. 1974/76. 
Dec, 52 July 1979 ... 
4 Jan, 
5) Oct, 
54 Oct, 
Can-Erin —14,700 Massey-Ferg + 1,000 | 
C Denison —7,075 N Mylam —17,700 
C Nthland —36,400 N Goldcrest +3,500 
Consums Gas +430 Orchan + 74,200 
Dist Seag +300 Pac Pete + 400 
Dynamic’? +19,000 Radiore +5,400 
Frobisher —500 A V Roe —800 
Gunnar wts +9,040 Tombill —4,900 
Ind Accept —425 ca | 7 
Here are the short positions in| 
detail: 
Stock 
Abacus 
Abitibi 
Acadia-Atl Pr 
Alta Dist 
Alta Gas 
Algom 
Algoma Stl 
Aluminium 
Anacon 
Analogue 
Area 
Argus 
Asbestos 
Atlas Stl , 
Auto Fabric A 
Barnat 
Basco 
Belcher 
Bell Phone 
Bibis 
Bidcop 


Ont. Hydro: 
Sept, 
Bell Phone +1,200 Lynx + 3,500 | Can. Nat. Railways: 


Jan. 1961/66. 
Sept. 1964/69. 
Feb, 1961/63. 
Jan. 1964/67. 
Feb. , 1972/74. 
Feb. 1981 ... 
May 1977 ,.. 


83 
79 
88) 


= |Manitoba: 
901, 3 Oct, 1965 .., 


aKa aun 


86 
34 
15 
2 
see! 
3 


ees woh 


| 
S Nova Scotia: 
sat 794} 42 Dec, 1975/77. 
Cammodities 93/5 June 1975/17. 

SS Pre- 
vious 
week 
$25.50 
24.00 


Same 
week 
last yr. 


$22.00 
26.00 


roy 





Stock 
Irish Copper 
Iron Bay 
Jacobus 
Jockey wts 
Kelly Doug A 1,500 

Do wts 
Kerr-Addison 
Labrador 
Lakeland 
Loblaw Co A 

Do wts 

Do B 
Lorado 
Lynx 
Macassa 
MacMillan B 
Madsen 
Maritimes 
Martin-McN 
Massey-Ferg 
MeWatters 


Shares 
1,000 
575 
27 
300 
500 
400 
375 
1,250 
500 
100 
500 
375 
100 
600 
100 
600 


Hucamp 
Indepen 
Ind Mt 
Jamaica 
Jean & 
Jerome 
Kamlac 
KB Mng 
Kendn P 
Kenog 
Langis 
Laronge 
Lrndona, 
Larum 
L Expan 
L Renzy 
Lassie 
Lun Ec 
Magoma 
Main O 


. 30 
| Coffee, Ib. ...... MM 
| Sugar, raw, Ib, , 06 
| Hides 29% 
Weekly Commodity Indices 
Dow Jones Fut.é 149.17 150.95 


| U.S. Labor .... 119.6 #1194 


Monthly Price Indices 
Pre- 
vious 

month 


wad eee 
aeaASouonw 
~ 


Advocate 
Albo 
Alscope 
Ansil 

Area 
Arjon 
Augustus 
Aumacho 
Base Metols 
Baska 
Belcher 
Bethiehem 
Bevcon 
Bornite 
Bouzan 


. 119.0 
. 82 

Westcoast Trans., 5is, 1988. J6c 

Same 
month 


last yr. 


Latest 
month 
Canada (D.B.S.): 
Retail C.P.1.* 

(July) 126.4 
W'sale (July)... 231. 
C F’m Pr.* (Jiy) 222.7 ‘ d 

U. 8. W'sal (May) 119.8 ’ 19. 
Gt. Br. W’'sales 
» (May) 


. 

Company Meetings 
Company Place 
. 244—Shop & Save ("57) Ltd. Montreal 
. 23—-Aumaque G.M. ......... Toronto 
. 25—Cdn. Homestead Oils .. Calgary 
. 25—Power Corp. of Can... Montreal 
. 2—New W Amulet M, Montreal 
Sep, 28—Northwest “Ind. Ltd. .. Edmonton 


~ ~ 
Fr aeaVevanwaauw 


Harvest 
N Srp 
O Smoky 
Paige fF 
P Dover 


*50 

+100 
13 

10 

20 


120 
2 

12 

25 


10 
$33 
2 
60 


Sas 
& 


1111 


. 26—Powell River Co. .... Vancouver 
. 38—Trans-Canada Explorations 

: Toronto 

. 30—-Plactr Dev. Ltd. ..., Vancouver 

. 30—Sarcee Pet. ..... sesesse Calgary 

1—Vanadium-Alloys London 

6—Silver Miller Mines ,,.. Toronto 

. 6—Standard Brands Inc. New York 

. 14—-United Corp, Lid. .... Montreal 

35—London Canadian Inv. Corp. ; 

Montreal 

Get. 22—Fanny Farmer Rochester, N.Y. 
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Bond Tenders 


12 Noon, Sept. 24, 1959, Government of 
Caneda Treasury Bills — Payable Dec. 24, 


1959 and March 25, 


Dated Sept. 25, 1959. 
5 P.M., Sept. 30, 1958, Town of Parrs- 


bers, N.S. 


— 6% 


1960, $115,000,000. 


1-20 year debentures, 


$184,000. Dated Oct. 1, 1959. 


FOOTE, CONE & BELDING ‘CANADA, LTD. 


PAT FREEMAN 


Feote, Cone & Belding Canada, Lid. 


+ €, BURT OLIVER 
Pat Freaman hos been elected President and C. Burt Oliver, Managihg Director of 


Mr, Freeman come to Foote, Cone & Belding Canada, Lid. in 1956, ofter serving 
es General Manager of the Canadian Association of Advertising Agencies, Prior 
te this position he was Director of Soles & Research for the Canadian Asociction of 
Radio and Television Broadcasters. Mr. Freeman has clto been a Director of the 
Canodion Advertising Research Foundation and of the Traffic Audit Bureau, and o 
member of the Bureav of Broadcoit Measurement's Research and Development 


Committee. 


As @ major in the Conadion Intelligence Corps, Freeman served on the }1-man 
Secretariat of the Canadien Cobinet, following service in the Pacific ond Evropeon 


Theatres. 


Mr. Oliver joined Foote, Cone & Belding in Conado in 1958 os Vice-President 
in Charge of Canadian Operations. He has held severol importont manogerial 
Positions with Foote, Cone & Belding, including Vice-President and Genero! Menager 
of the agency's Hollywood office, and Manager of its Houston office. Just prior to 
eoming to Canada, Mr. Oliver wos Administrative Vice-President for the agency's 


Western offices. * 


SS 


| 
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Brunhurst 
Cable 
Cadamet 
Campbell Chib. 
Cdn, Dyno 
Cdn, Northwest 
Cofalask 
Canom 


Cons. Sudbury 
Copper Corp. 
Copper Rand 
Craigmont 
Creinor 

D' Aragon 
Duvon 

East Amphi 


Record of Financing 
Dominion Governments, Offerings of 
Corporations and Securities. 


DOMINION 
Government of Canada Treasury Bills 


| — Due Dec. 11, 1959 and March 11, 1960, 


$115,000,000. Issued Sept 
at $98.574 to yield 5.80% 
yield 6.72% 


10, 1959. Sold 
and $96.756 to 


- MUNICIPAL 

Tewnship of Bertie, Ont. — 6% deben- 
tures, due Sept..15, 1960-79, $222,000. 
Issued Aug. 18, 1959. Bought privately 
by Bell, Gouinlock & Co. Ltd. 

Township of Grantham, Ont. — 5%% 
debentures, due Oct. 1, 1960-79, $1,038,000. 
Issued Aug. 18, 1959. Bought privately 
U. S. by Midland Securities Corpn. Ltd. 

Consolidated Schoo! District of St. Hya- 
cinthe, Ne 2373, Manitoba (Interest Guar. 
by Prov. of Man.) — 642% debentures, 
due Dec. 1, 1960-79, $50,000. Issued Aug. 


21, 1959. Sold at $100.30 to Bell, Gouin-| 


Sold at! 


lock & Co Ltd, 

School District of Transcona No. %9, 
Man. (Interest Guar. by Prov, of, Map.) 
— 6%% debentures, due Dec. 1, 
385,000. Issued Aug. 27, 1959. 
$100.27 to Burns Bros. & Denton Ltd. 

City of Sherbrooke, P.Q. — 5'%%% de- 
bentures, due Oct. 1, 1960-79, $2,860,000. 
Issued Aug. 31, 1959. Sold at $92.707 to 
Dominion Securities Corpn. Ltd., Nesbitt, 
Thomson & Co, Ltd., Gairdner Son & Co. 
Ltd., Royal Bank of Canada and Bell, 
Gouinlock & Co, Ltd. 

Town of Acton Vale, P.Q. — 54% de- 
bentures, due July i, 1960-69, $20,000. 
Issued Sept. 1, 1959. Sold at $95.73 to 
Desjardins, Couture, Inc. 

Catholic School Commission of Arvida, 
Que. — 6% debentures, due July 1, 1960- 
79, $825,000. Issued Sept. 2, 1959. Sold at 
$92.84 to Bank of Montreal, Bell, Gouin- 
lock & Co Ltd. and Dominion Securities 
Corpn. Ltd. 

School Commission for Mun. of St. Ua- 
mille, Que — 5%% debentures, due Sept. 
1, 1966-69, $70,000 Issued Sept. 2, 


Sold at $96.33 to J. F_ Simard & Cie, Ltee. | 


Towns of Richmond Hill, Ont. 
debentures, due Oct. 4, 1960-79, $327,000 
Issued Sept. 3, 1959. ‘ Bought privately 
by J. L. Graham & Co, Ltd. and Banker 
Bond Corpn. Ltd 


— 6%% 


Town of Arnprior, Ont, — 6% deben- | 


tures, due July 15, 1960-74, $96,458, Issued 
Sept. 9, 1959 Sold at $96.26 to Merrill 


second mortgage sinking 
Sept. 1, 1968, $1,000,000. Offered at $98. 
to Locke, Gray & Co, Lid. 


Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 Ib., to 
price Toronto Copper-electrotypes, New 
York. Coffee No 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i.t. 
| “Base years 1947-49= 100. 

4Base years 1924-26—100 

¢Base year 1954=100. 

eRevised 


Municipal Borfds 


Sept. 22, 1950 
Yid. 
% 


Bid Ask 
a 6.15 


Calgary 78% 80% 
Edmonton .. 
Halifax ..... 
Hamilton’... 
Metro. Tor. . 
Metro. Tor. 
Montreal .... 
Moose Jaw . 
Ottawa 
Regina ...... 
Saint John , 
Toronto ..... 
Vancouver ,. 
Victoria .... 
Windsor .... 
Winnipeg ... 


Dp 
4 
ou 
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75% Ti 


Options on Stock 


Supplied by Burns Bros. 2 Co. Ltd., 
Toronte 
90-day Call Offerings per 100 Shares 


Sept. 21, 1958 


Gt. North, Gas 
Gunnar 

Hardie ... 
Home B .., 


Aluminum ,,.. 
Analogue .,.... 
QATCAN ...eeeers 
PATBUS 2. .eeee-s 
Atl, Coast Cop. 
Atlas Steel .... 2 

325 

70 


230 
260 

80 
320 


Inglis 

Irish Copper .. 
Maritime ...... 
Massey ...ss00- 
Mattagami ..... 
McMillan .,..++ 350 
Opemiska ..... 
Orange Crush , 
Pacific Pete ... 


eae 


Place . 
Que. Lithium . 
Ro 


1 
Standard Steel. 
Steep Rock .... 
Trs, Can. P’tine 
Trs. Mtn, P’line 
United Oj! .... 
West Coast .... 


50 
30 
40 


Beattie 
Camp, Chib, ... 
Can. Crush, St. 


E. Sullivan .. 
Falconbridge .. 
Fam. Players .. 
Geco 1 
General Devel... 


TRANSISTOR DICTATOR 


~ hh. 2s = a Bm 99 PO Be Be BP 2% md 


Britalta 
B C “orest 
B C Power 
Brunswick 
Buffadison 
Buffalo Ank 
Cadamet 
Cal & Ed 
Calgary Pow 25 
Camp Chib 1,800 
Can Cement 100 
Can Oil Lands 300 
Cdn Breweries 25 
C Brit Al A 100 
Cdn Devonian 
Cyn Dyno , 
Cdn Hydrocar 
Cdn Husky 
Cdn Indust 
Do pr 
Cdn Nor'est 
Cdn Oil 100 
Cdn Petrofina 600 
Cdn West Oil 1/200 
Can-Erin 188,200 
Can-Met 4,800 
Cassiar 400 
Cayzor 1,700 
Cent Del Rio 1,300 
Cent Pat 7,100 
Chimo 500 
Cochenour 
Cockshutt 
Con Denison 
Do wt 
Dragon 
Halliwell 
Mic Mac 
Smelters 


100 
000 
100 
500 
100 
100 
500 


2, 


$2328822 


see 


Corby vot 
Coulee 
Cree wts 
Dalhousie 
D’ Aragon 
Dist Seag 
Dom Fdries 
Dynamic Pet 20,300 
East Malartic 
Eider 
Explor All 
Falconbridge 
Faraday wts 1 
Fargo 
Frobisher 
Geco 
Gen Dynamics 
Geo Scient 
G L Paper 
GrN GasAwts 530 
Gt West Sad 3,000 
Gr Wpg Gas 
Gunnar 

Do wts 
Hard Rock 
Hees, Geo 


geeseeees 


seeues 


geazeey 


weiee 


“di 
8 


Medallion 

Merrill Is 
Mid-Western 
Milliken 

Moore Corp 
Multi-Minerals 50 
Nat Grocers 


Northspan 
Do wts 
North Star 
Opemiska 
Orchan 
Pacific Pet 
Do wts 4 
Page-Hersey 
Pardee ~ 
Pato 
Peerless 
Pend Oreille 
Petrol 
Place Gas 
Powell River 
Preston 
Pronto 
Prospectors 
Provo 
Que Copper 
Que Lithm 
Que Nat Gas 


141,900 
800 
1,400 


1,200 
3,000 
100 
12,600 
7,600 


200 
500 


85 


geesesses: 


St Maurice 
Salada 

Do wts 
Sapphire 
Sherritt 
Silver-Miill 
Stanleigh 

Do wts 
Steel of Cun 
Steep Rock 
Steinberg'’s A 
Submarine 


gisesees 


sgn 


| 


You will receive... 


High quality at low cost 


Qualified engineering and research — 


assistance 


Modern plant facilities 


Skilled, experienced craftsmen 


High productive capacity and prompt 


delivery of orders 





THE CANADIAN 
‘BANK OF 
COMMERCE 


Bond Redemptions 


Bend issuer Rate Year Date Call Pr. 
mee ON CM, S88, Die tae Be 
61% "77 Nov. 23 


«Trans Mountain Oil Pipe Line Co., 
ist Mtge. Bas. Ser. B 
4% "72 Oct. 1 §102.48 
sTrans Mountain Oi) Pipe Line Co. 
ist Mtge. Ser. C 


"12 «Oct. 1 102.43 

{Ventures Lid, SP. Debentures, 

44% 88 Oct. i 
£—$500,000. t 
e—Plus interest. 
4—$50 000. 
4—$285,000. 
4a—$1(0,000. 


epar 


DIVIDEND NOTICES 


t., i 
$103.92 
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Market Bid and Ask Quotations 


Montreal & Toronto 
Sept. 22, 1959 


Bid Ask 
xAbacus 33 
Abitibi 

Do p 
Ac-Atl 
Do A 
Do p 
xAc Ur 


Bid 
Bow-Mer .. 
Bowat a 
Bowes 2 


445 
85 


4 
xBoymr 7 
xBrirn $75 
15 


7 
xBralsa 63 
45 


204 
200 
4 


Bid Ask 
460 535 
c > 9 


c 
c 


Bid 
31 
a“ 


134 
89 


Ask 


“Bia 
xMeta a 
M LP 


14) 

Do p 1m 
xMideon 46 
Mid P 15) 
xMidr 33 
xMidW 160 

Do w 5 
=xMill C 21 
xMillik 100 


Ask 
8) 
143 
13% 
a7 


3 
165 
8 


23 
103 


xMit B 300 310 


xMinda 


4 
123 
10 
12 

61 
15) 


xRowan 


Russell 
xRyanr 
StL Cc 
StL Cp 


Do Ap 


bt 
s 
o 
1M 
15) 
ba] 


Ask 


18! 
92 
104 
41 
153 
96 


xSt Maur 115 120 


Sal 

Do w 
xSan A 
xSand R 
xSapph 


Do deb 


xSarcee 


10) 
600 
65 
9 

69 
Mi 

: 100 


103 
625 
70 
10 
70 
37 
105 


September 26, 1959 
Advances and Declines 


————_——_—— Ter ente——__—___ 
Ne 


Week 

Enoed 

Avg 14 
Avg. 2! 
Aug 28 ..ess. 
Sept. 4 ..se0s 
Sept. 11 
Sept. 18 


Une 

274 
139 
284 
154 
137 
124 


421 
581 
415 
548 
576 
636 


eeeee 


Volame of Stock Sales 
Colgory 


Montreo! 
344,800. 
342,300 
310,200 


Terento 


183 
180 
18) 
174 
163 
154 


2,485,000 
1,984,000 
1,790,000 


45,12 
48,39 
47,57 
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Canadian Stock Exchange 


A 
Mote Abitea L 20 
15 


- Belding C 


Do p 
Belgm Sto 
Do p 
‘Bl Bonnets 
Racewy 
Butterfly 
Ho. 
Arena 
> Int Inves 
Do p 
Pwr, & 
Pap 
Silk A 
Catelli A 
Cinzano A 
CDivA 
Do p 
Crain RL 
(new 


2 
12 
10 
10 
12 


Ups 
90 
46 
9 
62 
47 
44 


Downs 
166 
22) 
152 
107 
209 
216 


10 


200 
160 Canalask 
Canorama 
Canuha 
Carbee M 
Cartier Q 
Cen Mani 
Chib Cop 
Chipman 
Cominga 
C RBi-Ore 
C Moutpas 
C Que Yell 


Bl 


15 
104 | 
| 5 


Vancouver 
5 47,914 
8 44,060 
0 61,665 


New York | 
4,330,000 | 
3,590,000 

2,950,000 | 


a4 
path 


David & 
Fr. A 
Dalfens 
Dom Eng 
£ Koot p 
Feraleo I 
A J Frei- 
man com 32 
Horner A 22 
Hubbard Fit 6 
Do A 
TPaintsA & 
De p 18 
T Found 40 
82 
101 
12) 
243 
10) 
Ri 
4 
4am 


xSatel 
Scfe A 
Scfe B 
Scvthe 
Do p 
xSee F 
Shawin 
Do A 
Do Ap 
De Bp 45 
xShp Cr 108 
Sher-Wms 47) 34 
Do pfd 135 350 
xShrt 35 2 
Sicard Inc 6) 7) 
Sicks 44, 25 
xSigma 390 «6400 
Silknt 20 «(24 
Do p 
xSil Mill 
xSil St 
Silwd A 
Do B 
Sim & Sons 
5% Dp ae 
Simpsn 302 «31j 
xSiscoe 68 69 
xSKD 165 175 
Stl 27 
Do p 41 
xSlocan il 
Smvill p 492 
Stham 69 | 
Sou Can 38 62 
xSth U 17) 18 
Spartan 300 350 
xDo w 85 145 
xSpoon 13) 
xStdcona 
St Bds 642 
St Pav 17) 
St Rad 164 
St Str Stl 16 
xStanl 50 
xDo w 22 
StBA 9 
Do B 8 
xStnrek 47 
xStnwi 52 
xStarr 44 
Stedmn 35 
Stl Can 744 
xSteeloy 6 
St R ili 
Stg p 99) 100 
Do A 254 254 
Ster Tr 46 50 
Stov p 
Stu O 
xStren 
xSub 
Do rts 
xSnd C 
xSulli 
xSun Ex 
S Prop 13% 614 
Do p 224 23 
xDo w 425 510 
Stest o 


22 
10 
325 
1s 
20 
345 
284 


Dolsan 
Duvan 
Fab Met 
Fano 
Fatimo 
Foritane 
Fundy Bay 
Giden Age 
Gui-Por U 
Haitian 
Hilerst C 
I Ceramic 
Iso Ura 20 
KtikiLead 5) 
Leide cop a 
Lithium ° 
Mid-Chib 25 
Mogador 10 
Monpre 18 
Montgary 46 
N Formaq 13) 
Mt! Refrig N Jack Lak 6 
Mtl Royal 5S 
Dairy 7 s 5 
Mt! Royal ’ ‘ 
Rice NW Amul 70 
Mussans Nocana 10 
Nfld L&P NAmAsh 8 
Pac Atlan N Amm R 169 
Paton Mfg Obalski 
Opemisca 
Partridge 
Pennber 
Pitt 
Por. Prime 
Portage 
QCobalt 115 
Que Smelt 18 
Red Crest 4 
St Lawr 
Mng 
Sth Dufalt 
Stdard G 
Stunlock 
Tache Lak 


» 
104 


322,400 
379,490 


2,341,000 
2,954,000 


41,125 68,305 
75,583 91,850 


2,980,000 | 
Dividend No. 291 3,760,000 | 
NOTICE is hereby given 
that a dividend at the rate of 
forty cents per fully-paid 
Capital Stock ot this Bans ies 
s Ban 
been declared for the quarter 
ending Octobér 31, 1959, pay- 
able at the Bank and its 
branches on November 2, 1959, 
to shareholders of record at 
the close of business on 
September 30, 1959. 
Subscribers to new shares 
are reminded that they will 
yank for this dividend only in 
roo that the amount 
upon 


Suaran 


68) 
37 


-—— 


- 


180 
18) 
115 


susereusasste8.use 


i 
82 
2 
47i 
123 
13) 
13) 
334 
391 


39 
32 
38 
“4 154 

28 
28 
142 
165 
28 
60 


~aBe 


Significant Investors’ Index Numbers 


Textiles Food 
and and 
and and Mill- cloth- allied 

equip. paper ing Oils ing prod: 
io 9 2 7 13 

*1935 to date: 

| High 947.5 1238.1 


Low 665 516 


Power 
Total 
Bever- Bidg. indus- 
ages mater. trials Banks 


10 4 72 7 


“> 


Mach. Pulp _— 
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THE BANK OF 
NOVA SCOTIA 


Dividend No, 360 


Notice is hereby’ given that a dividend 
at the rate of 55c per share on the 
Paid-up Capital Stock of this Bank 
has been deciared for the quarter 
ending October 31, 1959, that ar extra 
flistribution at the rate of 10c pe 
share on the Paid-up Capital Stock of 
this Bank has been declared for the 
year ending October 31, 1959, to share- 
holders of record at the close of busi- 
ness on September 30, 1959, and that 
the same be payable on and after 
Monday, the second day of November, 
1953, at any of the offices of the 
Bank, new shares subscribed for un- 
der the offer of December 12, 1958, 
rank, for the purposes of this dividend 
and extra distribution, in the propor- 
tion that the amount paid on such 
shares on or before September 30, 
1959, bears to the subscription price 
of $4 00. 


By order of the Board, 


J. DOUGLAS GIBSON, 
General Manager. 


1959 

Menthiy Figures: 
jdan. 690 9 1077.2 
,| Feb ..... 6744 11318 
| Mar -» 682.7 11398 
Apr . 666.2 11174 
May +» 686.6 1109.8 
June » 776.4 1119.6 
July 834.3 1183.7 


19598 

Weekly Figures: 
Aug 6 8218 1203.4 
Aug 13 7988 1194.4 
Aug 20 780.4 1138.6 
Aug 27 .. 774.8 1140.5 
Sept 3 756.8 1179.9 ‘ 
Sept 10 732.0 1089.9 d 180.4 252.6 659.2 527.7 190.7 
Sept. 17 731.7 1042.0 221.1" 170.9 - 246.5 6428 505.5 255.3 184.5 

*High and low for year from 1935 to date inclusive are based on weekly 
used by the Dominion Bureau of Statistics. 
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198.5 
a 2006 
199.2 
198.4 
211.0 
230.9 
29 9 


286.4 
302 6 
18 
299.6 
292.0 
279.2 
273.7 


5186 
535.3 
$44.7 
$29.8 
528 6 
$37.1 
80.1 


327.6 
335.8 


198.9 
202.0 
202.6 
2013 
2043 


ton 
a= 


675 
such new shares at 
he record date of September 
30, 1959. bears to the subscrip- 
tion price of $32. 
By Order of the Board 
J. P. R. Wadsworth, 
General Manager 
Toronto, August 27, 1959 
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ATLAS STEELS LIMITED — 


Notice is hereby given that a divi- 
dend of twenty-five cents (25c) per 
share on the Common No-Par Value 
Shares of the Company has been 


declared and the same will be pay- 


able on the second day of November, 
1959, to Shareholders of Record at 
the close of business on the fifth | 
day of October, 1959. | 


By Order of the Board. 
A. G. HOWEY, 


Secretary. | 


Dated.at Crowland, Ontario, 
September 16, 1959. ; 


CASSIAR ASBESTOS CORPORATION | 
LiMiTED 


Notice is hereby given that an in- | 
terim dividend of ten cents (10c) | 
plus an extra dividend of two and 
one-half cents (2%c) per share has 
been declared payable in Canadian 
Funds on October 21, 1959, to share- 
holders of record at the close of 
business on September 30, 1959. 


% 
ge 


ww 
> 
a 


xCalv C 350 

xCalvert 49 
xC Chib 575 

Argus 14 


2 323 C Red L lib 
Do 240p 7i§ 72% 133 
Do 250p 454 | y 9 

xArjon 8h 6) 
xAsama 118 i3 

101 12) 18 

3 133 15 

64 7 24 

903 92 

8) 8 

see 

164 (174 
xAtl C p 210 215 
Atlas 241 25 
xAt Yk 64 Cie 
xAt-Ruf 11 i4 
xAubel es © 
xAumac 10, 11% 
xAumaq 5 5 
xAunor 260 265 
Aut El 


350 
281 
20 


ev 


figures 
xArea 


MONTREAL STOCK EXCHANGE INDEX 
10 20 30 10 15 
Utl. Indust. Com. Pprs. Golds 

. 142.7 286.7 238.7 403.4 82.69 

. 142.2 290.0 240.7 406.8 83.99 

. 143.8 292.7 243.1 408.6 89.90 

- 143.9 292.9 243.2 411.2 83.14 

144.0 292.2 242.8 412.4 $2.98 | 

150.5 316.4 261.1 444.7 89.28 

147.9 283.0 238.0 417.0 73.00) 

95.13 192.15 346.22) 1959 162.1 334.4 274.4 494.8 92.77 

84.80 157.91 101.80 1959 142.2 286.7 238.7 403.4 82.69 


DOW-JONES CLOSING STOCK AVERAGES 


20 16 65 30 
Rails Util. Stocks Indust. 
150.62 85.05 204.97, Month Ago . 653.22 
152.45 85,71 207.32| Year Ago ... 524.01 
153.23 86.40 208.49| 1959 High . 678.10 
154.49 86.73 209.72 — Low . 574.46 
154.34 86.91 209.40 
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| TORONTO STOCK EXCHANGE INDEX 
20 124 


20 15 15 

Golds wo. 
84.81 101.94 
85.41 103.60 
86.12 103.63 Sept 
85.61 104.52 | Sept 
84.95 103.36 | Sept 
87.93 116.06 | Mon 
83.54 137.56 | Year 


Indust 
492.02 
| Sept. seoee $95.53 
Sept -«see 497.75 
Sept eevee 497.21 
Sept. 15 ..... 497.69 
Month Ago . 530.27 
Year Ago .. 487.14 
1959 High . 555.65 
1959 Low . 489.77 


.M. 15 
130 157.94 

159.67 
160,49 
161.35 
160.88 
172.48 
168.42 


Sept. 21 
18 
17 
16 
6 . 
Ago 
Ago 
High 
Low 


Sept 


20 
Sept. 
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Vanguard 
Virg Min 
Wendei! 
Westville 
OImLs 
Bluewater 
Bonn'lie 
Castle 
Futurity 
Gaspe 
Gateway 
Israel C 
N Spr Coul 
Quebec 
Titan Pet 


235 
405 
Halifax, NS., 

September 22, 1959. 
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162.38 
140.17 
173.56 
150.62 
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SELLERS ACCEPTANCE 
CORPORATION LIMITED 


414 King Street East 
Hamilten, Ontarie 
COMMON DIVIDEND NO. 4 
The board of directors of Sellers 
Acceptance Corporation Limited at 
a meeting held on‘the 14th day of 
September, 1959, declared a semi- 
annual dividend of three cents ($.03) 
per = — outstanding =o 
‘ mon shares of the company payable 
By Order of the Board, on the 23rd day of September, 1959, 
C. R. ELLIOTT, to shareholders of record at the 
Secretary-Treasurer. | close of business on the 18th day of 
Toronto, Ontario, | September, 1959. 


September 17, 1959. | By order of the board, 
HARVEY K, PATTERSON, 
Secretary. 


Dated at Hamilton the 17th day of 
| September, 1959. 
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Grain Prices 


Winnipeg Futures 


SOE ANNOUNCE MEN] SD 


NORANDA MINES APPOINTMENT 





Chicago Futures 


Week to Sept 21, 
| Crop year from High Low 
Aug. 1, 1959 for for Close 
High Low Week Week Sept. 21 
Wheat— 
Sept. 
Dec, 
Mar 
May 
July ... i 
Wheat (1960)— 
aa «+» 187i 
Corn— 
Sept. .. 
Dec, ..» 
Mar, .. 
May 
July 
Oats 
Sept. 
Oats 
69; Sept. 
712 Dec 
72% Mar, 
704 May 
663 July 


: 1959 
25) 
51 
64 
34 
98 
20 
21) 


72 


Week to Sept. 21, 
Crop year from High 
| Aug 1, 1959 for 
| High Week 


1959 

Low 

for Close 
Week Sept. 21 
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27 
92 
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16 
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392 
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76% 


seer 


«ee 
weee 


165 
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394 
48 
56 
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133 
25 
44 
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15 
76 
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ZELLER’S LIMITED 
| DIVIDEND NOTICE 
Noticé*is hereby given that the fol- 
lowing dividends have been declared 


on the outstanding capital stock of 


the Com: 4 for the quarter ending 
October aI. 959, pa able November 
a 1959, to Shareholders of Record 

ctober 1, 1959. | 


4%% PREFERRED SHARES 
The regular quarterly dividend of | 
fifty-six and one-quarter cents | 
(56%c) per share on the 4%% 
Cumulative Redeemable Preferred 
| Shares, 

COMMON SHARES 
| Thirty cents (30c) per share on the 
Common No Par Value Shares. 
By Order of the Board. 


EDMUND G. COLLARD, Do w 
Secretary. xCroi 


MONTREAL. we 7 / sr Cork 

| September 17, 1959. “i a Cr Tr 
30th September. 1959. Shares 

subscribed for but not fully paid 


o ah pales Cr Zell 
' 
| 
for at the close of business on the 


470 674 
lid e.. 
204 21 

435 446 
134 14] 

135 140 
34 
18 
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xCrst 
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DIVIDEND NOTICE 


is hereby given that a 

cents 450c) or De : . | 344 
innipeg Cash | 1384 
1.41) 
1.404 
1.324 


| Sept. 
Nov, 
Jan 

Mar, 
May 





on the paid-up capital 
stock of the Corporation, and will 
be payable on October 1, 1958, to 
shareholders of record at the close 
of business on September 15, 1969. 


By Order of the Board. 


N. ¥, PETERSEN, 
Secretary. 


Cope 


SHOE STORES B uimiree 


DIVIDEND NOTICE ' 


Common Shares 
82nd Consecutive Dividend 


A quarterly dividend of eighteen 
@ents (18) per share has been 
Geciered on ali issued common 
sheree of the Company. payable 
December 1 next to all common 
shareholders of record at the 
close of business on October 30, 
i989 

By order of the board ‘ 


4. C. WHITE, 
Secretary-Trejsurer. 
Brantford, Ontario. j 
September 17, 1959. 
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DIVIDEND NOTICES | 
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High Low 
For Week 
1-Sept. 21 
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Bariey— 
93h 
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1032 1 
Rye— 
- 1.10 
« 1.10 
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E. KENDALL CORK, 8.Com. 


Mr. E. Kendoll Cork, B.Com., has joined 
the staff of Norande Mines Ltd. as In 
vestment Counsel for Noranda ond Asso- 
ciated companies. Mr. Cork was for five 
yeors the close ossociate of Mr. Gilbert 
E. Jackson, distinguished Canadian econe- 
mist and business consultant and served 
as Secretary-Treasurer of Sentinel Asse 
ciotes Ltd. 
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Calgary Oils 
Guoted in cents 
} 6 LeducCal 6 
8i Livdminster 
- Devip 
Merit 
Merland 14 
Mill Creek 13 
Mollusca 20 
Monarch 2 
N Richfield 4 
New York 10 
North 
Ctinental 1 
Nuco Pet 7 
Ranchmnas 15 
Ranger 135 
Renfrew P 4 
Ryl Cdn 
Vent 
Sage 
Sastex 
Share 
Silver City 4 
Siscalte 60 
Sturgeon P 4 
Transfield P 3) 
Tri-Zone ‘ 
Turner Val 20 
W Warner 6 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Albedena 5 
Aldina-L 6 
Amalta 3 
Anaconda 75 
Asamera ~ 115 
Barons 3h 
Basco 70 
BashawL 9 
Bl Crown 
C Fortune 
Carleton 
Castle 
Century 
Claybar U 
Command 
Com Min 
Dominion 
Lsehlids 
Dom Min 
Dynamic 90 
E Can Gas. 
Edoran 
Gicen Sat 
Gléen Spk 
Ind Chem 
Kenare P 


IMPERIAL BANK OF CANADA 


12 
DIVIDEND No. 277 


Notice 18 hereby given that a 
Dividend of Forty Cents (40¢) 
per share has been declared for 
the quarter ending 31st October. 
1959, payable at the Head Office 
and Branches on and atrer Mon- 
day, the 2nd day of November 
next, to shareholders of record ot 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Trensports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


consecutive H 


quarterly 


GUARANTY 


UNITED KENO HILL MINES) |) 
LIMITED 

Notice is hereby given that an 

interim dividend of six cents per 

share has been declared payable in 

Canadian Funds on October 21, 1959, 


te sharcholders of record at the 
a of business on September 30, 
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Company of Canada 


DIVIDEND 
206 « share - 


rete af 8% per annum 
payable October 15, 1959 to 
shareholders of record 
September 30, 1959 


A. B. RAMSAY 


Generel Menager 


\ ey, 
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Cr Zel (C) 
xCrowp 
Crow 
xCusco 
xDaer 
30th day ot September, 1959, to 
rank for the purpose of the said 
dividend to the extent .of the 
payments then made on the 
said shares. 


Diex p 
xD’Ara 
xDe C 
By order of the Board. 
H. W. THOMSON, 
General Manager. 


xDeer 
Toronto, 16th September, 1959. 
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"N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


e GRAIN DIVISION 
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xLenc 5a 7 
Lewis Bro 10% 11h 
L St Law 292 31; 
xLexndn “a4 
170 175 
100 156) 
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By Order of the Board, 


C. R. ELLIOTT, 

Secretary-Treasurer. | 

Toronto, Ontario, | 
September 21, 1959. 
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Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 
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Donoh Br 14} 
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epoves 7 
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Eddy 36 
Do A 55 
Ed Ma wh 
xElder 133 
xEldr - 
xElectr C 98 
Eléctrolux 
\xEl Sol 


xPend o” 226 
Price wi 
Sngmo - 
xSwW PP 135 
Ta CGI 46i 
xYuk C 
Zelirs 
(xToronto 

Gold) 3320 3339 
xQuoted in cents 





THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that the one 
hundred and ninety-third quarterly 
dividend of one and three-quarters 
per cent. (154%), being at the rate 
of seven per cent. (7%) per annum, 
for the quarter ending August 31st, 
1959, on the Preferred Stock of the 
Company, has been declared pay- 
able October Ist, 1959, to share- 
holders: of record the 10th day of 
September, 1959. 

Bs Order of tha Board. 

P. W. Houmewoars 
Vice-President and Seerctars-lreasurer 


Montreal, Quebec, 
September Srd, 1959. 
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H. H. EDMISON, 


xRdior 
Secretary. 


‘? Low a 
iii xRanger 
Emco 103 Rap-Gri 
Em Life 55 Ray 
En & Htg 91 ps, 
Do B 5 xRealm 37 
Eq Life 


xReef 5 
Erie A 6 


xReeve 116 
Do B 100 Reichid 24) 
xEurka 


xRenab = 125 
xEx All xRexsp 18 
Falcon 


140 
132 ‘ 
All-Can, Com, Fd. 14.52(29.37) 
All-Can, Div, Fd 18 +1424) 
| American Growth 13(14) 
Assoc. Investors 24% (33) 
} Can, Invest, Fund 27134) 
| Canafund 764125) 
Champion Mut, Fund 15/20) 
| C'wealth Inter. 29130) 
| Corporate Inv. 32% is) 
| Diversified Inc, B 10.8(11,6) 
| Dom, Equity I. 20412(40+ 12) 
22.5 
22.5 
22.5 


xMacas 
xMacdon 
xMacfie 
Mackin St .. 
Do pia 
MacLla 
xMacL 


te 
Hee SOS SHIH S WIBMH iy 


ERSVERATHESERSTSRBSaSessses 


Reyn p 60 
xRio R 8 
RSkKA 10 
xDo B o 
xRix 1s 
Robitsn J 14) 
Robetsn 174 
Doip 16 i6i 
DoAp 18 
xRobin 200 300 
xDop 100 300 
R Little M4 
Do A 18 
xRoche 12 
xRekwn 24 
xRky p ® 
Roe AV 7 
83% 
29 


werutomame? 
£s2e2esserer 


130 | Dom. Comp. Fund 
23 Do, nonres, 
9) | Dominion Funds 
j | First Oll & Gas 
Group Accum, 
| Grouped Ine, in.) 
Growth Oil & Gas 
Invegt,. Growth 
Investor's Mut, 
Leverage Fund 
| Mut. Acct. F. 
| Mutual Bond 
Mutual Income 
North American 
Regent Fund Lid. 6(20) 
Sav, & Inv. Mut. 13.5 + 1.5117.5) 
Sup’vised Amer.¢ 9(12) 
| Sup’vised Executive (1955) 
| Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 


eos 
ores 
sare 


18% 


oe 
ee 


7 
il 
195 

27 


a 


INLAND NATURAL GAS 
Co. LTD. 


PREFERRED DIVIDEND NO. 12 


NOTICE is hereby given that the 
Board of of the Company 
declared a dividend of Twenty- 

ve Cents (25c) per share oe 


14.23/20) 


10.5(6,5) 
24132) 
a(17) 
12.27(23.42) 


3 
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“1 6 
240 «6250 
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x—Quoted in cents. 
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9 


Do p 
Rolland P 


797 COUNTRY ELEVATORS 
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Sup‘vised Gr'th Fund m 

Sup’vised Inc. Fund 12/17) 

i | T.V, Electronics 24( 076%) v . . 
Timed Invest. oo ol . 

September 30th. 1959. mately 32 oz, each, Trans-Can, A 53.6197) . oe} : 

| Sept. 22, 1968 al oa aa «a UNITED GRAIN GROWERS LTD. 
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ARGUS CORPORATION LIMITED 
share on the outstanding $2.40 Cumulative Convertible Prefer- 
ries B of the ve been declared payable on the 
pe: is also given that a dividend of twenty-five cents (25c) 
r 
te shareholders of record at the close of business on the 
Toronto, Ontario, 
shareholders of record September 
Limited. 
Fund is now available 
fe | 


NOTICE OF DIVIDENDS 
ence Shares Series A and sixty-two and one-half cents (62%c) 
mpany 
ae day of November, 1959, to shareholders of record at the 
on the outstanding common shares of the Company 
twentieth day of October, 1959. 
September 21, 1959. 
A quarterly dividend of 8c per share 
18th, 1959, has been deciered by the 
A “BRIEF DESCRIPTION" outlining the many 
Ash your Dealer or Broker 
& MUTUAL FUND=—FOR FAMILY PROTECTION 


Notice is hereby given that dividends of sixty cents (60c) per 
share on the ou‘ ding $2.50 Cumulative Preference Shares 
e of business on the twentieth day of October, 1959. 
No 
been declared payable on the first day of December, 1959, 
‘By Order of the Board, 
poyable October 21st, 1959, to 
Directors of Corporate Investors 
excellent investment features of the 
_ for details 
HEAD OFFICE: 1106 CPR. BUILDING - TORONTO - CANADA 


z 


By Order of the Board, an oiudl, Bove 
D. R. MacPHAIL, o—ned ado | United Accum, Fund 12/23) 13. 
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1444/1.00 IG, TBS sca teces 25 15 5 1s 5 2» 27%|140 $1) Do. Pref. ...... 1000 27 ala \Montrose Inv, . ’ 2 11% | 7.75 ae --|Spartan Air ..., % 4.05 400 2.95 ( ; Com Accept. ,... Sept unstatec 
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4.10 220 Cdn. Curtiss ¥. 280° 295 2.1 2 107% 1v3%5/6.50 62 Do. A Pfd. ., 5 103% 105 105 : O|\Price Bros. .... 550 39% 44 3 thie yt os) D 5 P r 2 | Guaranty Tr. ... 20 Oct. 
133 tite i158 2 {|Can. Drawn su. ; 14% 13% 43! 16 844|.50 6\Harcding Carpet . 157 143s 14% 14 ; 3 8| Do. Pref. i: "3004 21 |.60+ gS ME rc 3 | Hahn Br, 5% Ist p .22) Oct 

3” 8 6-8 De Prete... ‘ny is i ial 2 6 len are se Bs oe -.  Sl0% All 1 ; ef _..|Propane Credit A nil a ele. atundreo ak. ta | 14,00, 5% 2nd pe .. 125 Oct 

22 17 NEW [Cdn, Dredge N. . is + 18 7 ’ 30 $1.50 --/Haves Steel .... 23% 24 23 } ‘ 7 ’ } = litax ins 1.235 Dec 

0 


1| Prov, Transport 600 14% 14% . > 7 
> ) 10.01 6.25 . ies ae 55027 87! 53 er a . . 46 |$°1,.00 ..| Do, B Pref. . 175 |; Ham. Cot 5% 1.25 Nov 
36 2w+.s 10 Cdn, Fairbd ¢ WW We 3% : € eo 6.5 oo 66 2 Do. 5% Pref nil : B4i's 1542'1.00 65,\United Grain A 261 Hardee ‘Fns ist pt 162 Oct 


a 5.12% 4.00, * 300 Hendershot Pap, § 410 435 4.25 35 23 -./Quebec Nat, Gas 5886 16 53 14! 
108 a 1066.00 56, Do, Pref .. Bw ; 7 ; a - . ; : ; ‘ Sie. WeS,, SES ‘6 15% ‘14% 2.30... ..| United Principal . 15200 : “3 a Oc 
5.00 2,50 --[Cdn, Food Prod -» B25 A3.50 3 oo as at suite ee al n§ : 0 2 3 2 85 2 30 | 33' 274%) .90 ; ax Wasee e : +43 31. a - ie 0 9.6,\United Steel a . 3230 | Haves thest Prod om oo oO : 
° al oa De. z ‘ . tne —" Ase 12 47 (180 3.6 Hince-& Dauch . i 5 B47'2 A50 By) ee 75 04 . .. nil ‘ oe fe nee eo | et _ _ Films . 25300 | Hinde & Dauch 45 Dec. 
1150: 4130)8.00+ $4.00,Cdn, Gen. Elec nil “Bs22 A1180 ¥-00 4.00 Holden Mfg. A . .. B5.00 A600 6 j i ; cM ces OM BING RR a r Rigo erates aaeaee “BE. wee * 6s ‘+ | Hollinger Cons G.M 
38%  $2%/1.20+815/Cdn. G. Inv... 730 = 348 4.25 1.75 | Do. B jphe d 3.00 250 250 2.5 1.10 . . nil oi , A20% i9 | Vv. WwW, Y, Z 06+7.06 Sep. 
38% eS Sottero” ees (sé 4 Bee... OS Jats 1444.30 _..|Holt Renfrew ,.. . 15% 15% 14% 143 3.30815 —../Quinte Milk Com. nil B4.05 5 a ae ff. W. Borner A usb Os. 
19's 15%/1.00+te (Cdn. G. Sec. A. 265 ; 15% fl5%, on . > , a “ on . , . 14 7 ee *s 2.23)... ..{ Vanadium All 200 . n . 
19% 16%)1.00-+- $e De. B nil Bil Aig? 26 18 }.50 2.0 Horner, FL W. A .. B22 Az 60 449.15, De, A nil oe. Bl2% Al3% 4 gt \y I 50 . . , | How. Smith Pap. . .30 Oct, 
12‘. Tal. loans Sydiocars ” bio .. ie “or 39% 1.204320 H, Smith Pap, . 413 42 42% 137 1: 6515.00 45 Vieu Limited ya ) Re — a anne on Oct 
ie lGan tc Pia ae ; 2 44 40 2.00 49) Do. Pref. ...... 42 41% 41 / ° a3} . . _|D. H. Howden pf. 1.374 Oct. 
Te i 20 a ee Mach, . pe) uke nas Aii3 6 538  |Huboard Feit 1 BG. 1.10+$.10 /R. & M. Bear A nil es és 1 sae 50 14 TS A .. = B “* | Hughes-Owens A . .20 Oct. 
s t x by . nil és 11% "i . Ps 7 os 3 60 4.4 Ra > ; 1 1 19 190 «* e ni . b a 5 
20% 159/950 ..}/Cdn. Indust, ... 66s 16% 16% 15% 20 )1.50 Do. A ‘s A22 | apid Grip ..... 150 13% 13% 


75 13% : | DoB. 
\ s “8 ap 1265 a a 31 16.95 —. .|Wictori Gr. .. j a 
7314 \3.75 50 Do. Pref....._: 5 16, 15% 75% 15% 12% = Sore eee A. ) ee Bi3% ase Reichhold ...... 1265 28% 28 25'4 Victoria & Gr nil Do 6.4% 
3 «64.50 +.|Cdn. Ingersoll R. nil ». BIS Aso a4 . *- l4'g 
3.5 


8.75 3.45 . Do, Warr 3555 560 6.50 5 13! ll 75 4\Greyhound Lines 995 1 11% =1l | , oh 1.80 5.6,Penmans as ag “95 32 32 31 
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e. | bose 

2 \.60 $.20 |Reitman’s ....... 1712. 39 41 3% ; ~ 125 say Deen 5% Pt. . = Huron & Erie Mige. 
: ; ) ss m #17 1.10 + §.20 | “Ch. 1 3 i .2)Wairwright +..., 

a) s-iCdn Ingersoll nil .. " Bus” Ado . ok lake Bis Ass $.20|Renold-Ch. A... nil .. BI Imp. Bank ....... 


: 56 49 1.80 Hivreo-Erie .. 5 Sat 54} 52 ; 81 (4.75 5.8|Reynols-Alum. Pf. nil -. B80 ; 32% 1.40+-5.35 Walker-Good .,. 15558 Imp. Invest A&B.. 

— laa eat hae wat 3 Bal ; i e 54% 2 5 10 50 iniver & Mul A on at la" | ate ; 3.99).. +.\Watermans Pen . 2425 $ . 33 Sep. 30 

Mie i . 5 soe 87 16% 16 4 3.00 | Se SS) eee es .. A350 . . - |Waterous Eqpt. . nil ab . f : " “311 Oct. 31 
443,)3. i SSS 62. |1.60+-$.40 {Imperial -Bk. .., 6614 62 : 14%4 1.00 6.8)Robertson J. ... nil °. B44 A15% : oo) eae es nee. 297. 2. vessaeee 30 Oct 
125.. 100 ie 1s 1s. ’ : 21%0|1.50-+ ee deny, ae 34 M4 15 |.80 4.7\P. L. Robertson . nil «. Bi7% Al8% : ee ee rtd = é sees 

Bone 6.5 3\Imp, Invest 3 9% 9'3 \y 1644)1.00+§20.09, Do. 2nd Pid. . nil on 6° a ‘ , cey Sason Fi, mi 2 +4 i ee 

5.00, : i 525 550 5.12% 5. 20 {1.25 Do. 64% Pid 20° 2M 20. |198 6.01 Do. Ist PL A 100 {20% mo ue a |. S5\Westeel ......... 160 13 12% bo 6% vt. 
2441 30, 25% 25% 24% 245 21%4)1 40 Do. $1.40 Ser. P. 385 22 421% 3 2.25). ./Robinson Cotton, nil ,, B200 A300 Brew.  s% 
al 4. . % Pret, .. Bal% Asi% 71% 2.00 Imperial Life ... 65 3% 2 1.00). ..|. Do. Pref. ...... nil -. B1l.00 A3.00 ; . Steel. 39 % 

5 5.00 a . 100 99 98% | M /1.20 Imperial Oil .... 94730 36% 34 ‘ 12 |.80 T\Robinson Little, 100 4% 14 14 , 7 + 

1408.00 5, : 45043143 i 12 |.50+4.17%/Imperial Tob. _.. 4063 13 12 | 16 |1.00 MF ER, Ms Zsacece | BHL* on. OM ADD 5 2° c 
2544) 1.50 9\Cdn. aes 26% 26% «25% 5% 16% Do. 6% Pref 990 54a 5M 6%/$.400 ..'Roe, A. V. Can. 28146 8% 8% 6% 

11M. \Cdn. Petrofina Pt. 3% 13% 12% 25% 1.60 Indust. Accept 5960 7% 33% 89- |5.75 Do. 5°%4% Pid. 145 90' 90 89 

63s 5.20 ‘ ae & Pa. Sec. 6% ote os Do. 4%". Pid 95 8i'. 86% > 21 (1.60 Rolland Pap. A . 25 29 28% 28% 

1 40 - (Cdn, Propane .. 24 225 225 Do. 4% Pf. $2.50P, 35 44 44% 43 , 27.60 \ . 50 134 4 u“ 
wo j . Salt ui B40 A4l Do, 54% Pf. 125 49% 51 530 80 14.25 § , a sUanae. B70 
126 (.60+4.10 (Cdn. Tire ... . B150 A200 Do. Warr 2160 12.75 12.50 11.25 : 7444/2.00 + ¢ 25 |Royal Bank 108857944 79% «74% 

5 : os Sag — sheece s 180 168 ® Ingersoll Mach A nil B64 A7% 7 10% .60 Royal Oak Dairy A nil BlO% 

82% 5.00 S4Cdn. Utilities Pr 10k | 3 ae ees oe eR SM — ee ee a 
7@ 1425 $8 Do. 4%% Pf. ni BI. a Bigs, 2 > 


48 Do. Pref. .. nil 
© 15%! 5.55 .. Cdn, Vickers . 148 16% 16? 154 26 : ; os % 14 j.. -./(St. Law. Cem. A 100 14s ‘ “4 y 
23 =}*1.25 -- (Cdn. Wallpaper A 24 2 : 29% 28 . eee Com, 22. we 1 + ify 


1544 1.00 63St. Law. Corp. .. 5601 16 15% y 
23 (1.35 Salon wow ies & 28% 28 -Hintena Nat Gas. “sis : D 05 5.00 lee eae Pia (8. 5 
‘ ; s 4%p ; 1 14% 14 - Pref . ; ‘> --( St. Maurice . 15000 1 . 
19%/1.10 56 Do. 5% Pid. . ioe oe De. ; io © "20%/16.12 *-)Satar Shir. Hor. 16786 it MOM it 
..| Do. Warr ..... 2100 14, F : } “ OM i 
42100 2.3/Can. Westinghouse 3 “15). S.6 Interior Brew.B. 100 ¢ : 2s | a: pe - nee oe vs 
pfs =) "De. Pret. =... P nS a | O\Searfe & CoA. 100 10% 10 10 10 | 
12% 10%4/o.264 34 idcapital Ietates ies a ited Where there have been no transactions during) i: ao. 7 hes oil ea Bias Als 3" 
3 133 _dCarting Br’ Alta, 6 at an the week covered, the word “nil” is shown under y ESSE. x + ses oe “a? “ce 
sales and the quotations shown are the bid, ask, and 33% 42 40. A. ? 1 ia 


80 1.45 ++! Do. V.T re ‘: Alse § = 
= fine de. Be > 130 [last sales price, instead of high, and close. 200° 5 iim it 
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sf cx|Here Are New Promotions 


In Cdn. Bank of Commerce 


J. EB. ABELL, accountant, St. Clair &, M: A. GAFF (Mrs), to be an assistant 
Dufferin, Toronto, to be manager, Malton, | accountant, Hastings & Richards, Van- 
On 


it. 
J. R. ANGUS, to be accountant, Corner 
N Alberni, $.C., ft accountant, Brig- 


Brook. Nfid. 

W. G. BEECH, to be an assistant in- nneee Ritnmond. B 
spector, Regional Office, Vancouver. £. GRANT, to ee assfstant menager, 

V A BERNIER (Miss), to be accoun- ayren & : aiversity, Toronto. 
tant, North Vancouver, B.C. be accountant, New 

G. C, BLANCHETTE, to be accountant, teen oat 
Magog, Que. R. F. QHAGAN (Miss), astistant ac- 

W. L BULLER, accountant, Eglinton | countant, Bathurst & Lawrence, Toronto, 
& Yarrow, Toronto, to be accountant,/to be «ctmuntant, Bathurst & Lawrence, 
Oakville, Ont Toronta. 

D. G. CLARKE, an assistant accountant, K. C PURDY, an assistant accountant, 
Sudbury, Ont., to be accountant, West } Kitchener, Ont., tg be accountant, Sher- 
End, Sault Ste Marie, Ont. man & Barton, Hamilton, Ont 

J. C. CLARKE, to be an obitutant ac-| S. J, ROUT, to be an assistant agcoun- 
countant, Sudbury, Ont, tant, Lendon, England. 

1. J. R. CORNER, to assistant ac- 4.8. MR IRD, to be an assis- 

countant, Port apo, ac tant accountant, Xitchener, Ont 

I.G MING, accountant, 16th} H. & SCHULTZ, to be an assistant ac- 
= Ave, N.E. & 3rd St. Calgary. countant, St. Clair & Dufferin, Toronto 
5 eo J. D ‘FULLERTON, assistant accoun- SMYTHE, formerly manager. 

03" | tant, Saint John, N.B., to be accountant,| Alert Bay, B.C. to be manager, Annacis 
1.10 | Antigonish, N.S. Industrial Estate, New Westrninster, B.C 

15 |G A. MATTHEWS, to te assis‘ant ac-| R. E WAGG, to be assistant necoun- 
ye | Countant, Saint sohn, N. N. B. tant, Sathuret & Lawrence, Toronto, Ont 

* - - 


Bid and Ask quotes of Toronto - —- 
Montreal exchanges up to s High 


Company & 
Low Dividend «$) 
een are published ov page 
#1 Great Falls . 


A 
O3%Greyhawk .. 03% ‘ Range Last 


935%Gui-Por Ur, 1939 Company & Sept. 
0% Gulch ... .. High Low Dividend ($) aSales 11 


Gulf Lead . 14500 
or latest 19. Gun’ar G. 150 18990 


Do. warr, .. 6320 1.65 is) lL. a . nil 
22 Abacus ..+.. 107460 : me ic] 05 Gwillir 3 4 j .) Cot. eee 
O6rAcadia Ui... 421 i — tes. 


Ad Astra ... ate 05 i, J J esos. 17000 
Haitian ... 500 O4 : 


230 . . 2.50 tees 4% J d 7 : . ee 
Halinor ..... . 7 MM 2% Rockwin 77850 


ii 


Mining Stocks — Company 4 ‘ ae: 


Low Dividend (¢) ésSales 11 


: 
2 


WEEK EDED SEPTEMBER i8, 1 
* 


wn 
$33 


-BuBonnyville .. 
$3 Bralsaman 


Last Week Ending 212 Britalta ..... 


Sept. 18 
High Low Close | 


Range 
1959 Compan: Sept 
Lew Dividend e éSales il 


sae 
Sab 


~ 
§ 


Calalta ..... 
Calg. & Ed .10 i 
Calvan ...... 
Calvert ..... 
nada 


s 

3: 
+B 

o = . wht 
e2 ta geek 
es bese 


aw 
es. 
esses 


couver 
A L. GLYNN, ern accoentant, Port 


. 
83s 
> 
= 


Can, Of} L. 473 
Do. warr. 
Can So OW 
warr, . 1575 
Can. ay Pet 1800 


Cdn. "Chieft'n 4000 
Cdn. Dev . 31325 
Cdn. Exp G_ 37350 
Cdn. Ftune 10000 
Cén. H Cr. 2000 
Cdn. H’stead 21550 
Cdn. Husky. 17287 
Do, warr. 2580 
Cdn, West O. 16315 
Cdn. Wil'ston nil 
Carleton . nil 
Castle O. 583 
Cent. Del Rio 21142 
Century ‘ 2500 
Charter 3670 
Claybar 6000 
Stad'n ‘44 . Coastal 4.04%, nil 
Standard G 30%C ommand * a3 510 
Stanleigh 3: : 1 ac Commoil .. 2300 s 
Do. warr. .. ] ‘ Common P. 1700 2.40 a indiust ' tock: 

Stanrock .... . d 06 Cons. Allen . oT n ustria toc Ss 
Joburke .... Star .Lake .. ‘ : : 22 C, Dragon . 3 ‘ 30 
‘a1 . Joliet Que. Star Uran . ‘ 08 33 m ; 525045 45 4s 
Sete anna oe Jonsmith Starrat O. . Mic Mac 3 2.80 2.95 § 2.60 


- 


— we 
we 


13 ee , 7 ’ eae 
53 ° 10%Hard Rock .. ° . Al 14% Cons. 9000 
0 | -10%Harr. Min. .. : ‘ 104 ‘ ; d nil 
07% | i 18 Hasaga . es . - . 

j aac of Lakes 


eadway ... 
os Batt 4004 


Hollinger 
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s eo sees Eee 
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Sick 
> . + 
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ese: : 2eezbeeee sk 
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eo 


weiss: 


1545 12.87% 13.00 Y 
25100 «18 16 ° 13 
4% “ % 

08 08 at 
04% 

68 
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sae we 
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2. See K.. 
weaeees 28> 
., SP. , - Ree <3 
seessssbiane ss se, 


.12%Hugh-Pam 

42 Indian L, 
Inspiration .. 
Int. Ceramic. 3500 

Nickel 2.60 9516 si a 

Int. Ranwick 18760 
Irish Cop. . 31030 
Iron Bay ... 860 
Iso Uran. 19800 
Jack Waite 
Jacobus .... 
SAFO oc cteapa “10000 


Jellicoe ..+.. 


. Silver M. 
Ansil ....00. Silver R. 
Silver Stand. 
Siscoe *.03 
Skeena oe 
Slocan Duv 
South-Duf, 
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Atias Sulp 
Atias Yk 
Atlin-Ruff, 
Aubelle «+... 
—- ore 


2s 


skakbes 


Leben is 
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(Continued from page 40) 
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Range Dw. Y4) Last Week end. Close 


05 Aumague ... R. J. Jowsey ; 45 J é 03 Steeloy .... a 5 . . ‘ >. Peak 04% 05 05 1959 R'teSep 18} ‘ Sept Sept, 18 on 


| - | 15.37% 11.00 Steep Rock q rr} 15 } & . -. W. Pet 4575 4.00 3.80 . 3.70 % C ny Sales il High Lew Latest 
2.50 Aunor .16 ... K, L . steep ey Ts =. 0 High Low | $ ompa 
O2%Avillabona .. i Kenville 25 12 Sturgeon R, Cree Oi] warr. 15133 1.97 1.98 1.81 


: “+ ll 6 Sudbury G, 5 5 - 4 17%/ 4.20 Woodward A eos 4885 sot 1% 7% 17% 
K.-Add .80 2.25 1.70 Sullivan : aes D, E, F ; i 9.00. “| Do. Warr 460 9.50 9.25 900 9.25 
16 Boker Tale . . : Beene Si 27.14 Sunburst .... ag a -_ >. | 8.00 7.5060  7.4/Wool Combing ... 50 {7.1242 18.62% 18.62% 18.62% 
05 Band Ore ... 1 £8 Do warr. C *.. Sunloch ...:. Bs ig ee? Pome ee BM ae 3 | 200 1.60 _ {York Knitting A 200 ie ie iis 1s 
16 Bankeno .«... Kirk, Min, 19 12 Sunshine . 1 1 12 2 ae me 2400 10.50 10.50 10.12%% 

08 Bankfield ... Kirk. Town 


B22 A2j 26 
ise deren 40% 2 ‘35Zellers "9m 13% 3S OE 
1.28 Barnat ...... 03 aKontiki Ld 25 Syivanite §.06 
-04%) Barvallee a@Koo ase 


jl 

48 *|2.25 5.0} Do " 10 45% 6 45 45 
a . |Zeni - 6200 86h 260 6250 1M 

6 Barymin *.03 ‘ 4 : 5 2 24.25 Labrador §.25 \zenitir 

13° Base Metals 1 80 ake Cinch . 


aU. S funds eaParticivating diva eDividend action deferred astuck 

divd eeinitial tLess than board lot sNote: When sles 

show nil the figures are bid. = a sale Ses 
record purposes only n 

ane, OS Abies ae oF *Paid in 1958 eeOn arrears 

eeSpecia) Tex-free stk distribu 

itPale or } eee after stock split 


- 
B55 
ae 


~ me 


02%sDom. Min'is 2000 02% 02%, 02% 
95 Dynamic Pet. 191650 1.59 1.55 . 1.38 
05 East. Cdn .. 3000 05 05's -05 05 
25 1 Tache Lk, . i? il l Eastwood ... 400 «(2.02 183 
89 q Taurcanis . 3 * 1 s 5 2.2 55 Do. A .see. 300 «1.72 1.75 
72 . Do. v.t. . ' 56 5 : Edoran ....«.» nil B.03% 
26 . Taylor B. ... ] Emp. Oil .. 4300 0643 06% 
25 .10%Tazin ek ‘ \s t 2 23 y Fargo... 1500 4.40 4.30 
2.48 60 T.-Hughes .10 7 3 7 1.65 : Ft. St. John 1400 2.05 
3.70 .87 Temagami ; i French Pt. pf 1160 7.00 
53 Al Territory .. Futurity 800 = S8 


99 40 Thompson .., G. H 1 | Range Last Week Ending 
14 05%Tiara ...... Gane ’ 1959 Company & os — pie is ia 

“ : ah 2000 x } ) h 0 los 
36 10 Tib-Explor Gateway 2800 ; : 4 High Low Dividend ‘$ 4Sales 


1.53 .22%4Tombiill " or latest 
45 27 Torbrit S, ... Gen, Pet. Dr. n 1100 d 


z ; = ’ ; Do. A 2240 can. VY. 5700. 19 a ae 
2 a . e . 

it ‘o1Towagmac * por : Globe... 3000 Bo Rovalite e° 06% 3985 725 7.30 65) 6189 
‘30 «= .60_ Tr. Can. Ex _ a ah Do. 5% pf 18.12% 18.62%, 18.62% 18.62% 
2 , z ' golden Sp. . 12000 0 
: a : Paste Gt. Plains .. 1660 11.87 : 
yg ee ene sees 05 3 0 3% oat : ead 30 *Tribag ee Gridoil ...... nil ; : 68 Sage . .70 68 

A < eee 7} .06 5 } oa . st . * » 17 ‘ : € 79 

2 . 5 514 1s 07 Lynx Yk, ... 2 .15%Trinity Hi-Tower « 170 8.2 35 Sapphire . ; 
05 Bornite .e«.. : é d ‘ .05 . Troi 
48 Bouzan ~ 3700 «(SS 52 , : rojan 
07 Boymar ..... ‘9000 266 Macass: 
5.75 Bralorne-P, 40 2323 25 MacDonaid a 


3.10 2.50 8.08 


10 “pepe. A "i "11% | 60 Dufault 
4 ie ees f ; ; , ll 98 Lingman . 
4 Beatrice ..... 2 2 t b ‘ 22 L, Osu .....4 
17. Btie-Duq ! j 7 7 c 45 
45 Beauce Placer 7 , ‘65 3 E 26 
16 Beaver L’ge . 16 5 50 La Luz ..., 
13 Beicher .... 8! 8: 3 . : 70 Lamaque .20. 
4% Bellechas- . j 57 35 27 Latin Am, .. 
O6%Melle-Cnib. . d i 10 Leitch G, .06 
1.53 Belleterre* oS |! 1.6 5 7 07 Lencourt .... 
41 Bethie'm 03%Lexindin ... 
13° Beveon .... 04 Lingside .... 
9 Bibis Yuk. .. : i O8YLithium ++. 
51 Bicroft ...... 6 61 , é 71 Little L.L. .. 
12 Bidecop ...... ; 7 1 ‘ 15 Lorado Ur, . 
10 Black Bay .. 3 1 “i 24 .06 Do. warr, .. 


> 





apply to 1958 dividend rate or payments 
4sOn Redempt ¢Paid on arrears 
tion redeemed at 45c per share 


Dom. Lease nil ; evel y 2.39 ge 30 JA .4 Do. B nil 
| 


: ene . 
SSRSRSa5 





et aa ee. | | oS ; 
BRSSVSRSASAKARLSSSSEES: = 


> 
+ 


nN 
nN 
we 


12.62%Home A ... 6000 14. : ’ 42.00 Do. 5% debs, 
11.62% Do. B ... 7382 12.87% 13 2% | 1.10 Sarcee P 
13.12%Hud. Bay O. 2354 14.75 242 13.12% 04 Sastex .... 
i, J, K 7.87%Scurry Rainb. 
50 Broulen ... 6700 08 Macfie Union Min 1 21 as oa ’ 3.90 Security 
02%Brunhurst ., 31000 1.06 Macleod ; 00 United Asb . : 4.50 2 15 Israel Cont nil .03%Share Oils . 
Brunsman ... 11000 03 2.55 Mad, RL, .. : Y . ’ : c 5 4.80 - 16 Jump. Pound 2510 04 Silver City 
Brunswick .. 3625 250 250 2.50 06 Magnet ..... ° é { " 4 i 5 7 24 ; ne Jupiter 2100 65 Siscalta 
Buffadison .. 197600 .16% .17 12 03 Majortrans ; ' O3taKenare soos. nil 


Buffalo Ank.’ 3700 1.40 1.50 1.42 04 Malarti 7 ; ql ; : r sa 1.12 09 Keno ..c.e0. 5400 
Buff, &.L. ... 4500 07% 074 0614 : SRRTnEtee Ses, s SEVER : " ‘ 


0: 
r ; . " oh . 8 i 95 40 Kroy ...c0e.. 5300 
Bulolo $20. 1900 4.00 | 4.00 3.90 SS ee é‘ a : Bion Say | 2 2.10, Landa ss... 605 
11.07, Bunker Hill. 2000 .08 01% 07% .07 30. ‘eralne eno” ’ Real O4%Leamac ..... 15000 04 Sturgeon ... 
a2 — Hill .. 7000 .16 18 16 I 08 Marcon :.... 2500 04\2Valor . 30 : e' - oe 06 Leduc Cal 4590 1.10 Submarine 
40 J Burrex .seess BS vee BO A# ¥ s or one 2 Van'da ‘48 5500 2 2 2 021 I 11 Lloydminster nil i 04 © Do. rts 
ite ae tae” ee Vanguard .. 2000 3 | :26  06%Long Is. P. . 337300 2 2 
Cc 25%Martin McN.. 68100 Ventures .30. 3415 24. 24.5 3 | 6 45 Long Pt.G 35800 7 
12 TE nan ViolaMac :... 19790 5 M. N 13 36 Texas Cal. 8100 
.46 15 Cadamet .... 8000 16% .17 - .08'2Matachewan. 34000 Virginia ... 4850° 1 ‘ : ’ 83 Tidal Pet. 18995 
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There are some things against which the strongest vault will not afford 
protection—inflation, for instance, or the subtle effect of technological 
change. The danger of loss is always present. 
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Be sure that when your investments are out of sight they are not out of 
mind. Have them reviewed regularly by our Research and Portfolio 


Department who will be glad to provide a complete and confidential 
report, without obligation. 
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And, if you are not already a reader of our Monthly Bulletin, may we 
suggest you ask for a copy of the current issue. It discusses, arnong other 
things, the outlook for the paper industry, with a special review of 
Abitibi Power & Paper Co. Ltd. We think you will find it interesting. 
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POWELL RIVER COMPANY LIMITED 


NOTICE OF EXTRAORDINARY 
GENERAL MEETING OF SHAREHOLDERS 


To the Shareholders of . 
Powell River Company Limited: 


NOTICE 18 HEREBY GIVEN that an Extraordinary General Meeting of the 


shareholders of the above-named Company will be held in the Balireem,. Hotel 
Georgia, i West Geotsia Street, Vancouver, British Coluntbia, on Monday, the 
Mh day of September, 1959, at the hour of 9:40 o'clock in the forenoon, Pacific 
Standard Time; for the purpose of transacting the following business: 


1 


To confer a general authority ‘expiring at the next general meeting of the 


Company unless then continued by ordinary resolution) to teke or acquire by pur- 
chase or otherwise any shares in any other corporation 


To consider and, if thought fit; to adopt, with or without amendment, the fol- 


lowing resolution as a special resolution: 
“RESOLVED, AS A SPECIAL RESOLUTION, THAT 


A. 


D 


The capital of the Company be altered by subdividing all of the 4,836,975 shares 
without nominal or par value in the capital stock of the Company consisting of 
636,975 unissued and 4,200,000 issued shares, each of which shares may be issued 
a’ a maximum price or consideration of $26.50, so that the number of such shares 
is ineveased to 9,673,950 shares without nominal or per value consisting of 
1,273,950 unissued and 8,400,000 issued shares, each share being subdivided into 
two shares, and the maximum price or consideration at or for which all of 
such subdivided shares could have been or may be issued be $13.25 per share: 


Effective immediately upon the issuance by the Registrar of Companies of a 
certificate with respect to the subdivision of the shares of the Company as afore- 
said, the number of shares that the Company is autiorized to issue be increased 
from 9,673,950 shares without nominal or par vaiue, with a maximum price or 


consideration at or for which such shares may be issued of $13.25, to 25,000,000 


shares without nominal or par value, and the maximum price or consideration at 
or for which all of such shares could have been or may be issued be $13.25 per 
share; 


Clauses $3 and 6 of the Memorandum of Association of the Company be amended 
to read 


‘5S. The Company is authorized to issue 25,000,000 shares without nominal or 
par value and the capital of the Company shall with respect to those shares be 
at least equal to the aggregate amount paid to the Company on or for such 
of those shares as are issued, together with such amounts as may from time 
to time be added by ordinary resolution to such capita! 


6. The maximum price or consideration at or for which the shares without 
nominal or par value ma be sold by the Company is $13.25 per share with 
power to the directors of the Compar at any time by resolution to increase 
such price.’ 








Upon the issuance bY the Registrar of Companies of a certificate with respect 
to the alterations in the Company’s share capital as aforesaid, the directors and 
proper officers of the Company be and they are hereby authorized and directed 
to do all things that may be necessary to bring about the issue to all shareholders 


and share warrant holders of share certificates or share warrants and coupons 


respectively to evidence the subdivision of each issued share in the capital of the 


Company into two shares as provided for in this resolution with full power to 


the directors by resolution to declare that the share certificates outstanding at 
the time when the said certificate of the Registrar of Companies is issued shall 


represent the number of shares stated therein in the capital of the Company as so 
subdivided and to issue to the holders of such certificates further certificate 
covering an equal number of shares in the capital of the Company as so sub- 


divided; 


The Company do approve the proposed exchange offers to the holders of Class 
“A” Shares and Class “B"” Shares respectively in the capital of MacMillan & 
Bloedel Limited for shares in this Company on the basis of seven shares in the 


capitsl stock of this Company as constituted upon the foregoing provisions of | 
this resolution becoming effective for three outstanding Class “A” Shares or | 


three outstanding Class “‘B” Shares, as the case may be, of MacMillan & Bloedel 
Limited, and the form of the exchange offers in that regerd submitted by the 
chairman to the meeting, and initialled by the chairman for identification and 
forming part of these minutes, be and the same are hereby approved, with full 
power to the directors to assent to any modifications therein which they think 
expedient and in the interest of the Company and to carry out and conclude all 
matters and do all things and execute all documents and instruments for the due 





carrying out of the foregoing; 


F. Th 


e name of the Company be changed to MacMILLAN, BLOEDEL AND POWELL 


RIVER LIMITED.” 


S.: BN 


» consider and, if thought fit, to adopt, with or without amendment, the 


following resolution as a special resolution: 
F 


RESOLVED. AS A SPECIAL RESOLUTION, THAT the Articles of Association 
be amended as follows 


ta) 


tb) 


(a) 


fe 


th 


By “striking out Artiele 71 and substituting therefor the following Article 
71. The Chairman of the Board, or in his absence the Vice-Chairman, or in 
his absence the President, or failing the Chairman of the Board, the Vice- 
Chairman and the President, one of the Directors present, shall preside*as 
chairman at every meeting of the Company. If there is no Director present or 
no Director present is willing to take the chair, the members present shall 
choose one of their number to be the chairman of the meeting.’ 


By striking out Article 92 and substituting therefor the following Article 
‘92. Unless otherwise determined in general meeting the number of Directors 
shall not be less than twelve nor more than thirty-six, and no person shall 
be a Director unless he is a registered holder of at least one ordinary share 
in the capital stock of the Company. At least two Directors shall be residents 
of the Province of British Columbia.’ 


By striking out Article 100 and substituting therefor the following Article: 
100. The Directors may meet together at such places as they think fit for the 
despatch of business, adjourn and otherwise regulate their meetings and 
proceedings as they see fit. E t Directors shall constitute a quorum necessary 
for the transaction of business. The Chairman of the Board, or in his absence 
the Vice-Chairman, or in his absence the President of the Company, shall be 
the chairman of all meetings of tle Board but if at any meeting neither the 
Chairman, Vice-Chairman nor the President shall be present at the time of 
holding same, the Directors present may choose some one of their number 
to be chairman at such meeting. A Director may at any time, and the Secretary 
upon the request of a Director shall, convene a meeting of the Directors. A 
Director interested is to be counted in a quorum notwithstanding his interest.’ 





By striking out Article 101 and substituting therefor the following Article: 

101 Not less than seven days’ notice of any Directors’ meeting shall be given 

to all Direetors whether resident within or without the Province of British Col- 

umbia. Such notice may be given by prepaid post or telegram and shall state | 
the nature of the business to be dealt with thereat. Copies of the minutes of | 
the meetings of Directors shall from time to time be delivered to each of the | 
Directors not present at any such meeting.’ 


By adding as Article 114A the following Article: 


HONORARY CHAIRMAN 
114A. The Directors may from time to time appoint an Honorary Chairman.’ 


By striking out Article 115 and substituting therefor the following Article: 
115. The officers of the Company shall be chosen by the Directors and shall 
be: a Chairman of the Board of Directors, a Vice-Chairman, a President, one 
or more Executive Vice-Presidents, one or more Vice-Presidents, a Treasurer 
and a Secretary. None of the said officers need be members of the Board other 
than the Chairman of the Board, the Vice-Chairman and the President, who | 
shall be members of the Board. One person may hold more than one office. 
In its discretion, the Board may leave any office unfilled for any period it 
may fix by resolution. The Board may appoint such other officers and agents 
as it shall determine necessary who shall hold office or act as such agents for 
such term and exercise such powers and perform stich duties as may be 
determined from time to time by the Bcéard of Directors 


By striking out Article 116 and substituting therefor the following Article: 
"116. (1) The Chairman shall bea full time officer of the Company 

(2) He shall, if present, preside at all meetings of Directors, of the 
executive committee, and of the shareholders 

(3) He shall be responsible for the relations of the Company with govern- 
ments and governmental bodies whether foreign, federal, provincial or muniti- 
pal, with other corporations and institutions, their officers, directors and 
executives and with the public generally in Canada and elsewhere, shall be 


the chief executive officer of the Company and shall have general supervision | 


of the business and affairs of the Company 

(4) He shall submit ‘to the Directors the annual report on the operations 
of the Company and its subsidiaries and financial statement of the business 
and affairs and position of the Company as soon as such reperts and state- 
ments may conveniently be prepared after the close of “sch fiscal year and 
on behalf of the Board to the shareholders at the ensuing annual meeting; and 
shall from time to time report to the Board all matters within his knowledge 
which the interests of the Company may require to be brought to its notice.’ 


By adding as Article 116A the following Article: 
116A. The Vice-Chairman shall be a full time officer of the Company and 
shall, in the absence of the Chairman or during his inability to act, carry out 
the duties of the Chairman and shall, while so acting, be vested with all the 
power, authority and discretion of the Chairman.’ 


(1) By striking out Article 117 and substituting therefor the following Article: 


(i 


‘117. (1) The President shall be a full time officer of the Company and, 
subject to the powers of the Chairman and Vice-Chairman, shall have general 
and active management of the business and affairs of the Company 


(2y If there be no Chairman or Vice-Chairman or if the Chairman or 
Vice-Chairman be unable to act he shall carry out the duties but shall not 
be entitled to the remuneration of the office of Chairman 


(3) He shall preside at all meetings of all committees of which he is a 
member excepting only the executive committee 


4) He shall have general superintendence and direction of all other 
officers of the Company except the Chairman and Vice-Chairman and shall 
see that their duties are properly performed 


(5) He shall be ex-officio a member of all standing committees and shall 
have the general powers and duties of management and supervision usually 
vested in the office of president of a company 

(6) He shall from time to time report to the Board all matters within 
his knowledge which the interests of the Company may require to be brought 
to its notite.’ 


)} By adding as Article 117A the following Article: 
‘117A. The Executive Vice-Presidents, Vice-Presidents and other officers shall 
carry out the duties assigned to them from time to time by the Board of 
Directors.’ 


(k) By adding as Article 117B the following Article: 


"117 (1) The Directors may from time to time elect from their number an 
executive committee which shall include the Chairman, the Vice-Chairman and 
the President 


(2) The Directors may at any time and from time to time as théy may 


deem expedient, modify, dissolve or reconstitute the executive committee and 
emake regulations in regard thereto 


(3) Subject to any regulations the Directors may from time to time make, 
the exécutive committee shall be competent to supervise the affairs of the 
Company and exercise all or any of the powers, authorities or discretions 
vested in or exercisable by the Directors in respect to the affairs of the Com- 
pany in the ordinary course of the Company’s business 


4) The Chairman of the Board of Directors shall be chairman of the 
executive committee 


(5) The executive committee shall meet at least once in each month or 
oftener at the call of the Chairman 


(6) The secretary of the executive committee shall be appointed by ‘the 
Chairman 


(7) The executive commmittee may invite such directors, officers and em- ! 


ployees of the Company as it may see fit from time to time to attend at 
meetings of the executive committee and assist thereat in the discussion and 
consideration of the affairs of the Company.’ 


ing 


1) By striking out clause (b) of Article 121 and substituting therefor the foliow- | 
| 


"121. (b) any one Director or the Chairman, the Vice-Chairman, the President. 
an Executive Vice-President, a Vice-President or the Treasurer, together with 
the Secretary or an Assistant-Secretary (if any) of the Company; or’ 


and by inserting before the word ‘President’ in the l4th line of this Article the 
words ‘Chairman, Vice-Chairman’ and by inserting after the word ‘President’ in 


the same line, the words ‘Executive Vice-Presidents’ and by inserting after the | 


word ‘Directors’ in the same line, the word “‘Treasurer’.’ 


DATED at Vancouver, British Columbia, this 3rd day of September, 1960 
By Order of the Board, 
J. A. KYLES, Secretary 


NOTE: 


in 


The attention of holders of Share Warrants is directed to Section 13 of the 


Reguiations Pertaining to Share Warrants which sets forth the procedure for voting 


respect of Share Warrants and for attendance at General Meetings or giving 


proxy. Copy ef these Regulations as well as form of proxy and form of certificate 
by a Bank or Trust Company as to deposit of Shire Warrants, may be obtained 
from the following: 


ea 


THE ROYAL TRUST COMPANY 


West Pender Street, 400 Craig Street West, 


Vancourer 2, B.C. Montreal I, Que. 


19 Richmond Street West, 
Torente, Ont. 


Copy of the Chairman's letter and information circular which has been mailed 


CONSOLIDATED MINING & SMELTING settles down for its exploration program in the | 
Bathurst-Neweastle area of New Brunswick. These office buildings and staff quarters are on 
the Wedge property, where a shaft is heing sunk to explore a hase metal deposit. 


N. B.’s Mining Development 


Stepping Along 50% Faster 


From Our Own Correspondent | drilling in the Belladune area,; area, and N. L. Doucet Co. has 
FREDERICTON—The pace of| and is doing prospecting and|completed drilling and geo-| 
exploration is stepping up in! geophysical work in the 9-mi.| physicak work on the South | 
New Brunswick, as lead and/| Brook and northwest Miramichi; Nigadoo River. Doucet is_re-| 


oe 


zinc prices show some firmness districts, 


and future outlook brightens 
(FP, Sept. 19). 

Scene of a wild exploration 
rush a few years ago, the 
Bathurst-Newcastle area has 15 
companies busy on outlining 
known mineral deposits or look- 
ing for new ones. 

This is the district where one 
mine, Heath Steele, came into 
production but quickly suspend- 


prices. 

Brunswick Mining & Smelting 
outlined two large orebodies, 
reached the point of decision on 
production including a smelter 
and then decided to wait out 
the metals slump. 

Dutch-backed Nigadoo Mines 
also carried out extensive un- 
derground work bé€fore  sus- 
pending operations. 

It’s estimated that exploration 
and development activity is up 
50% from last year. 

Consolidated Mining & Smelt- 
ing Co. is sinking a shaft and 
erecting a headframe on its 


| Wedge property, 32 mi. south- 


west of Bathurst. 

The company is also diamond 
drilling on its California Lake 
holdings and has staked 46 
claims in one block in the Pope- 
logan district on the Upsalquitch 
River. 

Co-operating with Smelters, 


|the New Brunswick Electric 
Power Commission has .eom-|resulting in the temporary de- 
struction of coal markets. 

@ Calling on the National En- 
property and is presently erect-| ergy Board to find the true cost 
of delivering gas to industry in 
Central Canada and to deter- 
mine whether selling gas below 
cost was in the country’s long- 


pleted construction. of a sub- 
station on the company’s Wedge 


ing poles and stringing conduc- 
tors on its 8%-mi., 69,000-volt 
transmission line linking the 
| sub-station with the commis- 
sion’s sub-station at the Heath 
Steele mine. 

Anaconda Co. (Canada), is 
drilling in the Armstrong Brook 
area. The company is also driv- 
ing an adit on its Caribou prop- 
| erty. 

The adit is already in some 
170 ft. and plans call for going 
in another 230 ft. before the end 
of the year. 

Anthonian” Mining Corp. is 
drilling its property southwest 
of Heath Steele mine and Clear- 
water Mines is active on its 
Burchill Road holdings. 

New Jersey Zinc is drilling in 
the Portage Lake area, where, it 
is rumored, the company has 
turned up a rich find. 

Noranda Mines has finished 





Company Report 





GIANT YELLOWKNIFE GOLD 
MINES had a net profit of $1,552,635 
in year ended June 30, 1959 ($784,- 
350 in preceding year). 

The high level of profits, nearly 
double the year before, reflects the 
effect of installation of new metal- 

| lurgical equipment at the mine. As 
result of success of two-stage roast- 
ing unit which went into operation 
late in 1958, recovery climbed to an 
average of °75.7% from the 68.9 
level of the previous year. 

Although operating rate averaged 
879 tons per day in the latest period, 
the new equipment can handle up 
to 1,000 tons daily, says President 
A. J. Anderson. 

Gold production of 190,644 oz. 





Worth Noting 





Financing agreements ond changes in financ- 
ig decls, mojor changes in capitol, filing 
stetements are listed os reported by the Torotte 
and Montreal exchanges. Ontario Securities 
Commission. 


ABACUS MINES, TSE filing statement 
in respect of acquisition of oil and gas 
leases in Kentucky for consideration of 
i million shares 

CANADA SOUTHERN PETROLEUM 
options granted to Catawba Corp. and 
nine employees on 239,000 shares at $6 
a share to June 30, 1964. 

CONSOLIDATED DRAGON, TSE fling 
statement in respect of underwriting of 
200,000 shares at 20c a share with options 
granted on further 800,000 shares at 20c 
to 4$5c a shore; change in board of di- 
rectors. 

PCE EXPLORATIONS, release of 180,- 
000 shares from escrow in three lots of 
60,000 shares over 12-month period 

PEERLESS CANADIAN EXPLORA- 


TIONS, TSE filing statement covering | Capital stock 
underwriting of 200,000 shares at 25c a/ Earned surplus 


share: change in board of directors; ac- 


] 


McIntyre Porcupine Mines is 
ine cutting, diamond drilling 
and doing geophysical work on 





its Belladune properties. 


company is also reported inter- 
ested in the Popelogan area. 


c 


Madsen Red Lake Gold Mines | pecting in the Millville area of 
is prospecting in the Belladune) York and Carleton counties. 


ed operations to wait for better Biggest Mine Worries: 
Qur Coal and Uranium 


From Our Own Correspondent 
REGINA—oal and uranium 
ire the major headaches in National Energy Board: 





ported to have a showing on its| 
Tetagouche River property. 

Texas Gulf Sulphur has 
staked 100 new claims in the) = 
Charlo and Bald Mountain 
areas. 

Southwest of the camp, Mc- 
Intyre is doing general pros- 


The 


{its own research facilities, 
In an examination of the new 


Canadian mining, at least from David Cass - Beggs, general se ae wtquiegiedelii 


the standpoint of provincial au- 


thorities, 


Power Corp., urged a study of/ efficient use of Canada’s elec- 


This was apparent in three | problems involved in moving | trical resources. 
days of meetings here at the| electrical power on a large scale Mr. Cass-Beggs said that this 


16th annual conference of pro- 
*vincial mines ministers. 


} ‘ . . @ . 
over great distances from east | was being done in Siberia, 
| 


to west. Dr, J. P. Nowlan, deputy min- 
Plight of the coal mining in- Because of the variation in ister of mines for Nova Scotia, 


dustry as a result of inroads|time zones, and variation in| suggested that fuel use should 
into its markets by competing | peak -load ‘periods across the|be regulated to ensure that 


fuels 


-principally natural gas— | country, the bulk movement of |much of the bulk power re- 
brought a resolution: electrical power could be of 'quirements, over those supplied 
@ Requesting “extended sub- ran . 
sidies” to preserve markets for | 


coal 


up natural 


term interest. 
On uranium: 


Dr. J. W. T. Spinks, presdent- 
elect of the University of Sas- 
katchewan and an international 
authority on atomic 
said the uranium 
should take warning from what 
wheat 


in Central Canada. 
@ Declaring that “certain prac- 
tices’ being employed to build 
gas markets were 


happened to Canadian 


producers, and not prodyce “too 
much of what people need but 


can’t afford”. 


Canada should be spending 
more money on atomic research, 


he said. 


energy, 
industry 















The uranium industry should se mailing: igammcaaaaadaaa 


not wait for the government to 
do something, but it should es- 
tablish a Uranium Institute in 
emulation of the pulp and paper 
industry in; the establishment of 


coupled with silver output of 25,- 
572 oz. set an all time record for 
the mine, reflecting the better re- 
covery and increased milling rate. | 

Deepening of the “C” shaft to the} 
2,000-ft. level has been completed | 
and extensive exploration on the} 
three new levels at 1,650, 1,800, and} 
2,000 ft. is planned for this year. | 

Company anticipates that operat: | 
ing costs which were trimmed to 
$12.61 per ton from $13.39 in the year| 
before, will be reduced even further | 
this year as the full effect of the) 


new equipment is felt. 
INCOME ACCOUNT 


Years Ended June %0 


Production .......4+. 
Less: Oper, exp. .... 
Oper. profit ......... 
Add: Est, cost-aid 
Prof., invest, sale , 
Mise. income 
Less: Deprec. ...... e 
Shaft sinx. amort. , 
Outside explor, ... 
Income tax .psecess 
Net profit ..... seeeee 
Less’ Divds. ....ccoes 
Surplus for year .... 
aDeficit. 
Earned per Share .. 
Paid . ° 


| Shares o/s at June 36: 
| Common, $1 par .. 


quisition of option to purchase assets of 


Modern Metals Corp. for total of 200.- 
000 shares. exercisable over an 18-month 


to all registered shareholders of the Company, inay be obtained on written request | period. siwhiu 
to the Powell River Company Limited at its office at 1204 Standard Building, Van-| SOUTHERN UNION OILS, release of | Average recovery 


couver 2, B.C., or at any of the above-mentioned offices of The Royal Trust Com- | 120,000 shares from escrow leaving bal- | Ore reserves, tons ... 


Deny. 


lance of 120,000 shares still pooled, 


As at June 30: 
Cash & bullion ...... 
Accts., ete, rec. 

Est. cost-aid 
Govt. bonds, cost 
Commercial notes 

Total curr. assets 
BOSC: ® . vida ites 
Def. dev. ches 
Mining claims .. 
Bidgs. & equip.* 
Townsite land ....... 

Total assets ....... 

Total curr. Habs. . 








| “After depr. aes 
| Working capital .__. 


OPERATING STATISTICS i 


| Tons milled 


Grade ($35 gold) .... 


1959 


$6,461,855 $5,383,989 
4,112,132 
2,349,723 


280 ,000 
1,659 
49,401 
795,074 
206,716 
41,358 
85,000 
1,552,625 
1,260,000 
357,685 


$0. 388 
020 


4,000,000 
CONDENSED BALANCE SHEET 


1959 1938 
$957,902 $1,263,725 
44,119 59,020 
53,675 =:117,176 | 
1,385,778 icon t 
682,431 1,005,897 
3,128,905 2,485,818 
1,459,558 1,601,395 
1,477,423 1,480,729 
1,220,500 = 1,220,500 
2,354,300 2,342,069 
6424 6,575 
9,642,110 9,137,086 
820,727 «= 78,338 
6.637.276 6,637,276 
2,194,107 1,821,477 | 
9,098,115 8,885,782 
2,293,178 1,507,480 
1959 1954 
321,002 8: 289,220 
$20.13 $18.62 
2,529,074 2,850.000 
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1958 
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manager of the Saskatchewan | great value to promote the more|by hydro-electric plants, are | development and exploration of 
















A PICTURE OF 
TUBE PERFORMANCE 


WOLVERINE 


TUBEmanship in ACTION 


a 4 


The subjects illustrated here are representative of the 
specialized equipment and techniques used by Wolverine 


Tube to produce copper and copper alloy tubing in its 
new plant at London, Ontario. 


These are but two of the many things summed up in the 
word TUBEMANSHIP which Wolverine uses to describe 
its manufacturing philosophy. Tubemanship also stands 
for Wolverine’s many years of metal-working experience, 
the know-how of its engineers, its belief in continuous 
research and the thoroughness of its statistical quality 
control programme. 








Wolverine tubular products-are available in a wide range 
of sizes and types for use in plumbing, refrigeration, heat- 
ing, processing and general metalworking applications, 
Next time you order, try Wolverine—get tubing produced 
the TUBEMANSHIP way. Write, too, for our General 
Products Catalogue. Dept. AA-9, 


WOLVERINE TUBE 


DIVISION OF CALUMET & HECLA or can 


LONDON, Canada 


1. Casting copper billets 2. Extruding tube with a@ force of 6,000,000 
pounds 3. Drawing five tubes at a time 4. Draw block in operation 
5. Automatic tube finishing machine 6. Controlled atmosphere tube 
ennealing 7. Tensile testing copper tube up to 55,000 psi. 


a —_—$ $$ —_— - — ~ 


supplied by coal. Prairie gas resources. 

He described this as the “pru- He believed the gas industry 
| dent’”’ course in determining use | was being unduly restricted in 
|of various sources of energy. being compelled to set aside 


E. C. Babson, chairman 2f the | proven reserves for future do- 
'Canadian Petroleum Associa- | mestic use. 


tion, hoped the energy board Provision for future domestie 
would act quickly in approving | market should be made from 
| gas export licenses. future reserve growth, and nog 


j 


Delay is retarding the further present reserves. 


es 

























ONSTRUCTION 


TO MEET EVERY DEMAND 
OF CANADIAN PROGRESS 


A power development in Northern 
Manitoba...a grain cleyator in 
Quebec ... industrial and cement 
plants in Ontario... highway 
construction to keep Canadian 
wheels rolling ...these.are just a few 
of the construction projects which 
we have undertaken to meet the 
challenge of Canadian progress. 
























THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 CHERRY ST., PHONE EMpire 3-514! 
WINNIPEG: 525 KYLEMORE AVE,, PHONE 43-2233 


CONTRACTORS FOR OVER 50 YEARS 











Taxes, Strikes 
Cut Profits 
Oi tS. A. A. Gold | 


Geld & 
Platine ar aehe by heavy taxation | 
and low platinum prices, re-| 
ported a loss of $170,603 in the | 


Taking Stock 


What's going on in the mining , and 
oi] markets — the facts and rumors. 


BY FRANK KAPLAN 
Yields, ignored through the market rise of early this year, are 


first half of 1959. In the same | getting a fresh look from investors. 


period Jast year, net profit was'| 
$311,974. 

Aside from taxes a big item) 
in the drop resulted from a 63-| 
day strike at. Frontino Gold | 
‘ operation. 

But two recent developments | 
have brightened prospects. 

m prices have risen| 
sharply’ .from the $50 per oz.| 
level of January (now $77). 
And the Colombian government | 
has granted 'partial relief under | 

é the 15% tax levied on all min- 
eral exports. The rate has been 
reduced on platinum, but as yet | 
there has been no change for | 
gold. 


First Holf. 
1959 
Operating earnings . -. 697 
Depreciation ... ; 
Exploration 
Income foxes . 
los 


#311 974 | 


(Qe ANNOUNCEMENT SOE 


ELECTED PRESIDENT 
Ell LILLY AND COMPANY 
(CANADA) LIMITED 


Here are the first half results: 


Natural resource stocks usually are bought as “growth” se- 
curities during rising markéts and in recent years have only 
occasionally been looked at 0 the standpoint of income from | 
an investment. 


Yet there is a 20% 


from most mining and oi] companies. 

Sales outlook for the metal industry is brighter with price 
of copper holding steady, lead and zinc firming and demand 
generally improving. But the continuing steep premium (5%) 
on Canadian currency cuts into profit potentials. 


Recent 
Price 


1959 Change Annuel 
High From High Div. Rete Yield 
$ % % 
Anglo-Huronian 14 —~18 50c ¢.35 
22% —z20 80c +-* 20¢ 5.55 
Falconbridge 32 —2!1 $1.20 4,78 
19 —42 $1.50 13.64 
Hudson Boy 64 —25 $3.00 6.27 
Intl. Nickel Ve 101 —12 $2.60 2.93 
Kerr-Addison 21% —7 80c 4.00 
Norands . 58 —23 $2.00 4.47 
*Extra paid in i958. 


Cons. Smeliers 


+ 


The wringing out process under way among mining share 
| prices continues, with sharp bursts of selling hitting individual 
issues, But selling pressure may be relieved soon after an internal 
audit of Toronto Stock Exchange member firms. * 

This audit, together with tight money which has virtually 
wiped out many margin credit extensions, have been major 
factors in declines like these among more speculative and vola- 


~ 


Montreal, Commerce, Royal 
In Loan to Iron Project: 


| MONTREAL (Staff) — Tight 

money conditions apparently 
won't hinder Quebec Cartier 
Mining Co. in financing its huge 
$300 million Northern Quebec 
iron ore development. 


iary says it has established | 


\credits of up to $200 million} 


with a group of 12 U.S. and 

Canadian banks. 
The three Canadian banks in- 

‘volved: Royal Bank of Canada, | 


depletion allowance as well as the common | Bank of Montreal and Canadian | 
| stock dividend tax credit that is applicable on dividends received Bank of Commerce. 


Main U.S. participants: Mor- 
gan Guaranty Trust Co. of New 
York and First National City 
| Bank of New York. 


Terms and amounts haven't 


been revealed. Nor has any in- 


| formation on when and whether | 


such financing will be made | 
| permanent. 


| now and Dec, 30, 1960. 
Production is scheduled to be- 
gin early in 1961, 
| completion of: 


@ A 193-mi. railroad from Port 
Cartier on the Lower St. Law- 
inland to Lac Jeannine. 


rence, 


@ A new harbor and loading 


facilities. 
@ A 60,000-hp hydro plant. 


@ A townsite at Lac Jeannine. 


The credit will enable Que- | 
| bec Cartier to borrow up to $200 | 
| million in U.S. dollars between | 


following | 


This is a major part of fast- 
moving iron ore development of 
New Quebec and Labrador in 
response to demand from steel 
mills in Canada, the U.S. and 


| Europe. 
The U.S. Steel Corp. subsid. | 


Frobisher 


Income Hopes 
Brighten Soon 


As the outlook brightens for 
Frobisher’s world-wide invest- 
ments, the prospect of higher 
income looms closer. 

With four of the producing 
joperations showing 


\income should start soon, says | 
President A. J. Anderson. 


Despite success at producing | 


operations, Frobisher continues | 
|to press new developments. In- 
vestigations on the 58 million | 
acre oil concessions in Kenya 
and Somaliland are now under | 
way. 
Aerial 
have 
structures 


photographic studies 
turned up significant rock 
that will receive 


\further attention. 


Mr. Anderson also 


similarity to occurrences in 


improved | car ried 
earnings, a boost in investment | finds. 


processes. 
| $235,493 


reports | division, still on a salvage basis, 
that the sequence of rock types | earned a net profit of $4,755 in 
in the area shows a striking/first half of 


@ A concentrator to turn out 


| $18,004 last year. 


September 26, 1959 


CONTINENTAL 
URCES LIMITED e« 


THE FINANCIAL POST 


43 


Holds wide diversified interests in Canada’s mineral 


wealth, financing, management 


VANCOUVER OFFICE 


1158 MELVILLE oer ROOM 906, 
VANCOUVER 5, B.C. 


EXPLORAT 


aa tetas where re-ex- / 
lamination of old underground | Rio Tinto to Run 
Rio Tinto Mining Co, of Can- 


workings is planned, In Can- 

ada, exploration is being finan- |ada, the big uranium group of 

ced by Ventures Ltd., with | Companies, is becoming active in 
Frobisher supplying some staff | ©2nada’s oil industry. 

and equipment in exchange for; This week Rio Tinto took over 

interest in any new | anagement contro] of Devon 

: Palmer Oils with Robert H, Win- 


| ters, head of the mini : r 
Here are highlights of pro- se ray or rahe reg: anes 


ducing operations: Vee aN 

Giant Yellowknife Gold Mines | "°” 500-ton milling unit. 
boosted profits to $1,552,635 or| Result has been an estimated 
39c a share in the year ended | "** profit of $577,384 in the first 
June 30, 1959, ahead from | half of 1959. In first half last 
$784,350 or 20c ‘a share in the|¥°°" aot tote. wha: - OLED, 
|previous year, Increase reflects | Frobisher - an indirect inter- 
success of new metallurgical | °** of 55.3% 

Frobisher received| United Keno Hill Mines pro- 
in dividends on its 
19.6%, interest. 

The wholly owned Conemara 


through dividénds on Frobish- 
er’s 29.5% stock interest, 

From its 4% interest in Fal- 
conbridge Nickel Mines, Fro- 
bisher picked up $90,000 in 
dividends in the first half of 


1959, down from 


|vided Frobisher with $87,513)! 


and development 


TORONTO OFFICE 


W ear STREET WEST 
TORONTO 1, ONTARIO _ 


mem, 


—_~— 


Devon Palmer Oils 


becoming president of 
Palmer 

Rio Tinto holds an interest in 
Devon Palmer, acquired through 
the original deal with J, H. Hirsh- 
horn for the uranium and other 
mining companies now making up 
the group. Rio Tinto London 
(the U.K. parent) has financed 
Devon Palmer activities. 

Under the management con- 
tract, other Rio Tinto officers now 
on the oil firm’s board include 
Roger Jeanty as vice-president 
and George Baker as secretary. 

Morris N. Palmer, former presi- 
dent of Devon Palmer remains in 
charge of Devon’s wholly-owned 
drilling subsidiary Canamerican 
Drilling. ‘ 


FERMAC 
PRINTERS 


Devon 


4-311 
230 ADELAIDE ST. W. « TORONTO 


|Saudi Arabia, Kile-nbe Mines’ copper opera- 
tile issues: eight million tons of pellets In Southern Rhodesia, Frob-/| tion in Uganda has boosted out- earnings slipped 16c¢ a share to 

New Mylamaque from a high of $2.71 to $1.26; Can-Erin yearly (FP, Sept. 5). isher has taken over five small |put following installation of 7lc. 
| from a top of $2.46 to $1.23; Jacobus from a $3.15 top to $1.18; | ———————————__————_ sinaineititeintacatiaanbintlaenindaie 


1959, although Falconbridge 


| Copper Rand down from $2.50 to $1.60; Tombill from $1.53 to | 


53c; Violamac from $2.65 down t to $1.66; Irish Copper from $4. 35 | 
to $1.60. 


* * 7. ‘ 
Also caught in the slide are Campbell Chibougamau which is 
down 46% from a high of $10% at $5.70 and Opemiska Copper 


i | which trades at $7 for a 43% loss from a $123 high, 


A few issues show signs of fighting the trend but these gen- 


erally are stocks which weren't attracting attention during earlier 


OSCAR W. FUNK 


Oscor W. Funk has been elected Presi- 
dent of Eli Lilly and Company (Canada) 
Limited by his Boord of Directors. For the | 
past four yeors he hes been Vice Presi- 
dent and General Manager of this offili- | 
age Lilly ond Company. 

Fut® first joined Eli Lilly and Company | 
In ='92N os co sdlesman in the United | j 
Stotes, }- 1928. he become a Disirict | 
Seles Manager with headquarters in Cin- 
cinnati, Ohio. He wos Manager of the, 
Washington, D.C. sales district from 1944 | 
until coming, to the Torénto affiliate in | 


SAS 


(7 


From a list 


for accumiilation within the 
in fact, already only a point 


security and incame for himself, 


sluggishness of tke general marke 
ticipation at such low buy levels. 
to the first two selected specialties 


muining four will be analyzed and 


ee 


Question: 


Is there anything 
I can do to make 


money in this market ? 


Not really. People are not in a buying mood and there 
is you can do to change this condition. The only thing you 


ean do is evnane yourself for the 
buying stocks. 


| this year. 


tes) ANS Orr | 
ine ERS e 


and Senior Securities 
our staff has selected Canadian Husky Oil operating 
“Six 
yielding between 57+ 7% 
and bottoming off along the 
downside, of their 1959 cycles 


\ 
Singled out aliove all for inherent stability.and outstanding 
management, these companies will be ‘technically correct 


E are prepared to recommerd these companies sot only to 
the trader actuated by sound prospects for medium-to-long- 
term capital . but also to the depth investor seeking 


In short, these are strong healthy companies and only the current 


the OCTOBER 2 issue~—of our eight-page weekly bulletin. The re- 


as they continue to base out chartwise over the next 30 days. Write: 
THE CANADIAN FORECASTER, 238 Adelaide Street West, To- 
ronto. EMpire 4-5421-2. 60-day trial—$5. Annual $45. 


rises. American Nepheline firms at 68c from a recent 65c as the 
company embarks on a new industrial mineral project. 

Golds attract a little attention, Giant Yellowknife firmed to 
$8.50 from a recent $7.75 with the company establishing a 40c 
annual dividend rate. Consolidated Discovery at $3.80 is ahead 
from $3.55. 

ON THE OIL AND GAS FRONT—the pattern is similar with 
earlier rapid risers walloped by selling. Dynamic sags 36c in a 
single session and at 95c is down from a $2 high. Place Gas & Oil, 
the Lake Erie favorite, drops sharply to 69c from a $1.80 peak 


Asamera is a feature against the trend as it bumps ahead to 
$1.18 from a recent $1 level, with dealers reporting buying com- 
ng from Europe. This was formerly New British Dominion, It 
as been active outside Canada through interests in Indonesia 
and the VU, S. 

Abacus, a penny prospect which recently traded around 30c, 
bumps ahead to 34c as control changes hands and it looks to 


U, S, oil for its future. bi kim Me ne as. % 
Cdn. Husky 





CANADIAN FORECASTER ‘Adds iit 


Boosts Sales 


i 


of 50 bode 
Higher crude oil production 
and refinery throughput pushed 


| profits ahead 24% in the first 
| half of 1959. (Actual figures are 
| not released by the company.) | 
‘In full year 1958, Operating | 
| profit was $1,183,736. 
| In the first half, crude oil out- 
| put rose 11% to 420,429 bbl. and 
| refinery runs were up over 7%, 
a company report states. Sales 
next 30 days—the first two, | from service stations and bulk 
ot two out of range. | plants were ahead 11% from) 
ee same-period last year. 
| The inereased volume of sales 
results in part from addition of 
seven new outlets in the Husky 
chain from. northwestern’ On- 
| tario to the Rocky Mountains. 

Exploration projects in’ the 

| first half involved participations 
in drilling of 19 wells. Ten wells 
were completed as oil wells and 
| three as. gas wells. 
In Alaska, where Husky has 
| interests on 230,382 acres in the 
southwestern sector, seismic 
work has been carried out. 

In other northern develop- 
ments, Husky has taken inter- 
ests in over 3.8 million acres 
in the Eagle Plain-Peel Plateau | 
area where a dual zone discov- 
ery well was completed recently 
by Western Minerals. 

Other work in the first half 
| included further drilling im the 
| Lloydminster area of Saskatche- 
| wan. In the Brazeau area of Al- 

berta, a major oil company will 
| drill a 12,500-ft. test to earn a 
| 25% interest in 25,600 acres in! 
which Husky holds 11% 
interest. 


his children or-his grandchildren. 


t makes it possible to secure par- 
Your attention will be directed 
in the October 2 issue—we repeat, 


recommended in subsequent issues 


time when people again feel like 


Question: [ don't understand. You mean if IT take the Mitchell } 
service 1 can’t make profits of thousands of dollars? ‘Three Brother Ss 


Answer: That's right: you can’t. 
to break even in this mark 


ve people who tell us how much money they can make when 


prices are falling. 


Question: Well, what are Mitchell clients doing in this market? 


Answer: We're trying to single out 


We're also trying to catch a few points of profit in the more volatile 
situations. But mostly we're trying to lay the groundwork for the 
round of profits in the next boom—which should commence around 
October judging by technical factors. If you're interested in starting 
from ground up with us, send $5.00 for a six week trial subscription 


MITCHELL OF CANADA INC., 
1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 


Matter of fact Mitchell clients are 


et. And we'd be inclined to dis- 


Base metal deposits in the 
Mattagami Lake area of north- 
western, Quebec will be the tar- 
get of a new probe planned by 
| Three Brothers Mining Explora- 
| tion. 

A diamond drilling program is 
|to be started on the company’s | 
claim group in St, Helene town- | 
ship as a follow-up to geophysical | 
work. 
| Three Brothers has also ne- | 
|quired an 18-claim group in the 
| Lynx Lake area in the Northwest | 
Territories, scene of a recent gold | 
cee pd by er wu North- | 


the better stocks in the wreckage. 


Probe Matagami . 
| 


Creative engineering from ARMCO 


A report from the Head Office in Guelph, on 
building highways 


How modern methods conquer the Rockies, 


One of the nation’s most remarkable engineering 
feats, the five-mile-long Connaught Tunnel, pierces 
Mount MacDonald in the Canadian Rockies. It 
was built by the Canadian Pacific Railway to 
avoid. severe snow and “slide” conditions found in 
nearby Rodgers Pass and to reduce grades. 


- . Today, modern engineering methods utilizing 


' Armco MULTIPLATE® Pipe, are cutting a new 


western section of the Trans-Canada Highway 
through the Rockies. 


And the highway is taking the Rodgers Pass 
route our forefathers shunned. ; ’ 


Engineers supervising the project specified 
structural plate pipe for three reasons. First, they 
were corivinced of its ability to withstand the 
heavy loads and high fills imposed by mountain 
terrain. Second, the use of structural plate pipe 
speeds up construction . . . cuts costs. Third, it is 
available in convenient sizes of up to 12 feet 
in diameter. 


And Armco MULTI-PLATE Pipe was used 
.. because it meets these standards .., and more. 


Hundreds of railroad and highway projects 
across Canada boast Armco MULTI-PLATE Pipe 
for tough tunnel and drainage problems. Follow 
the trend, let Armco help you do a better job that 
lasts longer, costs less. 


heefing up bridges 


How Armco lowered maintenance costs. 


In 1952, the Iron Ore Company of Canada began 
a program to push a 365-mile railway through the 
rough, rugged, Labrador terrain. 


Two years later the Quebec North Shore & 
Labrador Railway was carrying ore steadily to 
the shipping point at Seven Islands. 


Then a critical problem arose. 


One hundred and twenty-five-car trains 
pounding over the line’s timber tréstle bridges 
meant bridges required continual maintenance. 
The problem: how could the many timber trestle 
bridges be eliminated . . 
reduced ... 
kept open? 


. Maintenance costs 
and the line, at the same time, be 


Armco Construction Services were called in. 
And an Armco-planned program adopted. It 
called for the installation of a battery of 102” dia- 
meter Armco MULTI-PLATE structures to replace 
timber trestle bridges. 


Today, this job is being accomplished without 
interruption of traffic. 


Thus, Armco’s quality steel products and 
creative engineering were the answer. Bridge 
maintenance is eliminated, schedules kept. 


Once again, Armco provided the economical, 
lasting solution to a difficult problem. 


cutting costs 


How to cut rising construction costs. 


Today, more-and more engineers and construction 
men facing drainage problems are meeting rising 
costs and tighter estimates. 


To help them solve this problem, Armco has 
linked modern-day automation with their creative 
engineering and “know how”. The result: Armco 
Het-Cor® Pipe—the economical, high quality 
pipe . . . ideal for subdrainage systems and 
climinating frost heaving of road surfaces. 


How does Armco produce this strong, 
wearing pipe at lower cost? 


ong- 


First, automatic Armco machines--created 
by Armco Engineering—work continuously to 
produce Armco Het-Cor Pipe. This means it is 
available to you at greater economy. 


Second, a unique “one step” process gives 
Armco Het-Cor pipe its tough, long-lasting 
qualities. This process, whereby corrugations are 
formed helically around the pipe instead of at 
right angles, also automatically folds and locks a 
continuous helical lockseam joint. 


Last, but not least, Armco Galvanized Het- 
Cor Pipe is asphalt-coated. This gives it longer 
wearing, greater lasting qualities—under the 
worst weather and soil conditions. 


Next time you approach a drainage project, 
check with Armco. Chances are, they'll have the 
logical, economical answer to your problem. 


For full information on these and other quality Armco Construction Products, write to 
Armco Drainage & Metal Products of Canada Ltd., Guelph, Ontario. 


To serve Canadians... ARMCO creates the finest steel construction products! 


ARMCO DRAINAGE & METAL PRODUCTS 


of Canada Ltd. 


Vancouver * Calgary = Edmonton * Regina + Winnipeg + Toronto + Ottawa + Montreal + Le Pont de Quebec + Sackville 





‘Easy to Be 
Millionaire 
In Russia’ 


Werner Dube, who heads a Cana- 
dian company, went into china, 


candy, shoe and 


music businesses 


in a Russian prison camp. He 
soon got richer than the local 


“free” Russians 


By DAVID FRANCIS 

,Werner Dube made up his 
first balance sheet on a piece of 
birchbark in a Russian concen- 
tration camp. 

Today, after a success story 
that reads almost like a'German 
version of a Horatio Alger fable, 
he’s a top executive of a $25 
‘million a year German firm, 
Braun Electronics. 

This firm has now set up a 
sales organization in Canada, 
Braun of Canada Equipment 
Ltd., and is considering estab- 
lishing manufacturing facilities. 

Dube (rhymes with tuba) is 
chairman of the board of the 
Canadian company. 

The 37-year-old executive 
says that Canada may prove to 
be a launching platform into the 
VU. 8, market for his firm. 

After. 

studying 
the smal- 
ler Cana- 
dian mar- 
ket, Braun 
Electron- * 
ics should 
be better 
able-to; 
‘“infil-; 
trate” the 
U.S., he 
says. 

Most 
Eur opean 
firms, he DUBE 
says, try 
to tackle the U.S, market first 
and then move into Canada. 


{ Braun Electronics manufac- 
tures radios, phonographs and 
other sound reproduction equip- 
ment, electrical kitchen equip- 
ment, electronic flash guns and 
other photographic equipment. 

The electronic flash equip- 
ment has been distributed in 
Canada for about five years, and 
only now is the other equipment 
being distributed 

The Canadian firm has a 5,000 
sq. ft. plant in a Toronto suburb 
and does some assembly on a 
small scale of radio and hi- 
fidelity equipment. 

While a lieutenant 
man army, Dube was captured 
by the Russians in 1944 and 
spent five years as a prisoner- 
of-war. 

“It is quite difficult to become 
a millionaire in a capitalist 
| country,” Dube says. 

“But I think it would have 
| been easy to ber ome a mutli- 
| millionaire in Russia.’ 

He justifies this statement by 


in the Ger- 


| telling of his experiences in the | 


prison camp. 

After working 12 or 13 hours 
a day in the woods, Dube and 
other prisoners kept themselves 
spiritually alive by studying 
business techniques. 

Since they had no paper, 
used birch bark. They 
made small books out 
| bark, 

A phantom bus for 
studying purposes was soon 
turned into a reality when they 
began to make goods and sell 


they 
even 
of the 


in€ss 


B.C. Seeks Western] Route: 
For Great Slave Railway 


‘The British Columbia govern- | 


ment favors the westernmost of 
three proposed rail routes which 
would link -northern Alberta 
with Great Slave Lake (FP, 
| May 9). 
| In a submission to the Royal 
| Commission on the Great Slave 
| Lake Railway, thé B. C. govern- 


}ment plumved for a line run-| 


jning from Grimshaw in 
heart of the Peace River Dis- 
trict almost’ ce north to Pi 
Point on Great slave Lake. 
Other routes: 
| @ The so-called “eastern” route 
from MeMurray on the At! 
basca River aorthwest to ° 
Poiht. 
@ A compromise route whicn 
follows the western route as far 
north as Watt Mountain, then 
| crosses over to the eastern route 
|which it follows from Peace 
| Point to Pine Point. 


them to the Russians in the 
vicinity of the camp — at 
Vologda, north of Moscow. 
With clay found nearby, 
manufactured china, 


they 


With some sugar they obtain-| 


ed, they made candy. 

Fro:n the receipts of sales 
to the Russians, they bought 
more sugar and made more 
candy. 

“Within three or four months, 
we couldn’t sell all we made in 
the area, so we set up a sales 
organization,” says Dube. 

“I started at that time to look 
for a salesman in every village 
around for about 200 mi.” 

“The business was fantastic,” 
he adds, { 

“The Russians were very 
happy to get the candy, but the 
MVD didn’t like it and stopped 
in 

So the prisoners switched to 
making shoes, and later to sell- 
ing musical instruments through 
the sales organization that had 
been built up. 

“The whole thing was very 
annoying for the MVD, but we 
made good money,” Dube ‘says. 

“After a couple “of years we 
were much richer than any Rus- 
sians in the area.” 

“If I had been allowed to 
have a factory we could soon 
have had 2,000 or 3,000 workers 
employed.” 

The secret 
tolerate this 
jever, and the 
banded. 


couldn’t 
how- 
dis- 


police 
capitalism, 
camp was 


C-I-L service to industry 


the | 


The railway, said the "B. 
government, should follow the 
western route so that extensive ; 
developmental possibilities of- | 
fered by the Peace River area 
can be rezlized. 

Furi! -r it was arguec that 
the easi+rn route offers little 
opportuniiy for community and? 
economic development and | 
would generate less traffic for 
the railway than the western | 
route. 

The area through which the | 

estern route would pass, the | 
8. C. government said, was one | 
of the last great agricultural | 
frontiers in North America. 

Good timber stands and a 
strong indication of gas and oil | 


| deposits raise the possibility of 


establishment of a pulp mill and |} 
petrochemical plant in the reg- | 
ion at some future time, the) 
government added. 


Dube by then, though, had 
received a rich business experi- 
ence and was ready to go ahead 
when he return’ d to Germany 
in 1949. 

In 1952 he joined Braun, then | 
in the midst of reconstruction | 
after complete destruction of its | 
factory during the war. 

Starting from the bottom, he| 
rapidly advanced to his present 
job as director of sales, promo- | 
tion and customer service. 

Since 1952 the firm has ad- 
vanced from sales of $2.5 mil- 
lion to $25 million annually; 
employees increased from 700 to} 
3,500. 


One reason for this rapid! 
growth is Braun’s insistence on | 
modern, clean, functional design | 
for its products, Dube says. 

Two of Braun designs are in} 
the Museum of Modern Art, | 
New York, Several are on dis-| 
play at the National Design! 
Council, Ottawa, and an entire} 
Braun line won the Grand Prix| 
at the latest Milan Trade Fair. | 

One product, the electronic 
flash unit, is sold in 120 coun- 
tries, 

President of the Canadian} 
company, is A, H. Simmons, a 
former band leader, draughts-| 
man, director of technical} 
services for the National Film| 
Board, and an engineer. 

During World War II, Sim- 
mons was a_ lieutenant-com- 
mander in the Royal Canadian 
Navy. 


to occupancy, 


meets another need. with 


a better kind 
of plant food 


Finding answers for the problems of many industries Is a vital 


part of the work done by C-I-L technical specialists and research 


laboratories. 


For agriculture, the latest advance is an improved type of fertilizer... 


a,granular product which is much easier to store and apply, as well as pro- 


viding a uniform and balanced distribution of plant food. 


Canadian Industries Limited. also produces anhydrous ammonia and 


ammonia solutions for direct application of nitrogen to the soil. Among the 


other benefits of chemical research for the farmer are piping and film made 
from polythene produced by C-I-L from natural gas at Edmonton, Alberta. 


These new prodicts and the assistance provided in using them effectively 
are representative 
help Canadian development in this way, C-I°L has nearly doubled its manu- 


of the way in which C-I-L works with many industries. To 


facturing and servicing facilities in the last five years. 


CANADIAN INDUSTRIES 


The new C-I-L. method of manufacturing fertilizer results in 
granules of consistent size, each one a homogeneous blend of 
plant nutrients. It is dustless, free-flowing and non-caking. It 
is easy to apply and stores well. 

With this granular fertilizer, called ‘“Super-Flow”, the farmer 
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The modern office- plant of 
TAMBLYN PAPER BOX LTD. 
engineered and constructed by 


CAMSTON 


LIMITED 


ENGINEERS +- GENERAL CONTRACTORS - LEASEHOLDS 


The Camston method of design and construction is based on expert teamwork 

on the part of independent professional consultants as a co-operative 
endeavour, Camston Limited directs and represents this endeavour, and accepts 
the responsibility for the project in its entirety. 


This results in a comprehensive design, construction and. contracting 
service which covers every aspect of building problems from site selection 


May we show you why it pays to consult Camsjon first... 


HUdson 7-361) 


DUSTLESS, GRANULAR FERTILIZER CUTS COSTS AND INCREASES PRODUCTIVITY 


can depend upon an even distribution of plant food from start 
to finish. Thus the costs of crop feeding are reduced by saving 
time and producing better results. 

This new product is made by continuous process equipment 
designed by C-I-L and installed in three plants this past year. 


LIMITED Gp «- Serving Canadians Through Chemistry 


AGRICULTURAL CHEMICALS « AMMUNITION « COATED FABRICS « INDUSTRIAL CHEMICALS « “Sobanosis EXPLOSIVES « PAINTS « PLASTICS « TEXTILE FIBRES 
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a feature report 


By DAVID FRANCIS 
“Has Canadien production reached the turn-up point?” 
That's the big question in Canadian coal mining circles. 


It’s important, too, to the big section of the industry which imports 
as much as we produce. ‘ 


Here’s where sales possibilities are for the domestic industry: 
> Maritime coal might win a larger slice ot the Ontario-Quebec mar 
ket, especially of coal used in the generation of thermal electric power. 
Dominion Stecl & Coal Corp. expects to sell between 250,000 and 
500.000 tons of coal to Ontario Hydro alone next year. 


Such a sale, Dosco hopes, would be a break-through for Nova Scotia 
coal in a market that by 1980 should have a potential consumption of 
between 6.5 million and 26.5 million tons. 


Nova Scotia coal was helped this spring by a boost in subventions 
to an average of $4.97 a ton. Sales of Nova Scotia coal in Ontario and 
Quebec are expected to reach 2.5 million tons this year. 

Said Mines Minister Paul Comtois: 


“The increased subventions should make it possible to reduce con- 
siderably the large stockpiles of coa) while maintaining virtually full 
employment for the year in Nova Scotia mines except for layoffs pre- 
viously announced.” 

Subventions are hardly cheap solutions, however, costing taxpayers 
some $77 million in the last 30 years for moving Nova Scotia coal alone. 


> Increased mechanization has increased productivity per miner, but 
hikes in labor and other costs have offset this somewhat. 


The Maritime mines are old and gaseous and their seams are crooked. 
Productivity is low when compared with U. S. or Western coal, but there 
is hove for improvement. 


The picture is more encouraging in New Brunswick where most 
of the Minto field production is consumed within the province. New 
local thermal plants should create a growing demand. 


>» The creation of an integrated steel industry in the West, perhaps 
only a year or so hence, could ease the market shortage in that area. 


About 95% of the nation’s coal is to be found west of Winnipeg, 
although the preponderance of Canadian production is in the Maritimes. 


> Exports are another potentially large market. 


Western producers got a big lift this spring when Japan gave an 
experimental order for 100,000 tons of coking coal to Western Collieries. 


If the coke proves suitable for Japanese blast furnaces and if the 
government provides a large enough subvention to get it to Vancouver, 
the producers anticipate a substantial boost in sales from 1960 on. 

Canadian coal may also be sold to the steel industry in Utah and 
nearby states. Almost one ton of coking coal is required to make one 
ton of steel and the supply of such coal south of the border is rapidly 
being exhausted. 
> Domestic demand should also increase in the West as thermal 
power plants planned or under construction in Manitoba and Saskatche- 
wan take advantage of low-cost lignite from Saskatchewan strip mines. 
> Research may make coal more popular by making economic its 
gasification in the ground or the extraction of liquid fuels. This, how- 
ever, is considered a long-term possibility. 


A new process for converting coal into a blacktop paving binder 
material, for the construction of highways and airport runways, promises 
a new market for bituminous coal. 


The first strip of highway—eight-tenths of a mile long—using such 
a coal-base mixture was laid this month near Frankfort, Ky. 


Curtiss-Wright Corp. has a small pilot plant te produce the paving 
hinder by digesting coal into coal tar. The binder is mixed with crushed 
limestone to form a black top pavement. 


Certainly coal cannot be neglected. The experts say there is oil, gas 
and uranium enough for several hundred years, but there is coal enough 
for several thousand. 


In fact 98.3% of Canada’s energy resources are coal. 


The long-term outlook was expressed as follows by John Davis, in 
“Canadian Energy Prospects”, prepared for the Gordon Commission 
on Canada’s Economic Prospects. 


“Canadian coals are expected to go on falling until sometime in the 
mid-1960s. 

“Thereafter, with the demand for coking coal in the nation’s steel 
plants and other metallurgical establishments continuing to expand and 
with the growing need on the part of many electrical utilities to resort 
to thermal sources of power, a reversal may weil set in. 

“Progressively greater supplies may consequently be called for. 


“Nuclear power if it becomes competitive, would moderate this up- 
ward trend in the 1970s. 


“But even if this comes about, consumption of coal in Canada may, 
by 1975, have passed its all-time high (recorded in 1948) of 48 million 


tons. 


“Around 1980, and depending upon the ability of atomic power 
plants to intercept a portion of this demand, the nation’s requirements 


may well exceed 55 million and may possibly be approaching 80 million 
short tons annually.” 


This forecast would indicate more lean years for coal sales, casting 
a gloom over producers not dispelled by recent production figures or 
1980 expectations. 


Canadian production in 1958 was 11.6 million tons; imports, 13.4 


million tons. In 1957 production was 13.2 million tons; imports, 20 
million tons. 


As depressing are the production figures for the first seven months 
of this year—down almost a million tons from the same period last year. 


The furnaces of the nation’s industry are being fanned this year to 


provide heat and power for a booming business and yet coal production 
continues to drop. 


This is the story: 


e@ Consumers are switching to oil or gas for space heating because 
of its convenience. 


@ Railroads continue to switch from coal-fired steam locomotives 
to diesels. 

e@ The manufacture of artificial gas from coal continues to drop 
as natural gas hecomes available in Ontario. 

2 Canada’s blast furnaces, except for those belonging to Dosco, 
continue to burn coke made from imported coal. 


7 Of the 2,725,102 tons of bituminous coal used for coke in the first 
six months of 1959, 2,343,893 tons were imported. 


Thus the production boom has aided U. S. coal men rather than 
Canadian. 








THIS REVOLUTIONARY push-button mining system is being developed in the U. 8. by 


ar ee : 2 ah beara pees oa oe: 


Joy Manufacturing Co. for Peabody Coal Co. The machine will burrow 1,000 ft. into coal 
seams where the earth overburden is too deep for economical strip mining. 


Coal Stoeks 





ariety for Investors 


Although not more than a 
handful of stocks is available 
for the investor interested in 
Canada’s coal industry, the 
gix coal companies whose 
stocks are traded on Cana- 
dian exchanges and shown in 
the accompanying table pre- 


sent a wide choice in price, 
price-earnings ratios and 
yields. 

Price changes since the end 


of last year in the stocks list- 
ed vary from a gain of 66% 
to a 30% drop. Yields range 
from nothing to more than 
10% “nd price-earnings 
ratios ftom 10.9-to-one to 
20.5-tc-ane. 

Offering the highest yield 
is sreat West Coal ' 1 
whose A stock is currently 
selling at 13 times earnings 
in fiscal year ended March 
31, 1959, for a yield of 8.69% 
The B stock, selling at 10.9 


times earnings, yields 10.42% 
at its recent price. 

Dividend rate is 50c on 
each class and is cumulative 
in the case of class A, 

Decline in earnings in lat- 
est fiscal year (44c a share 


vs 75c the year before) was 
attributed to loss of equip- 
ment by fire. 

Company’s plans to move 


from its Taylorton site closer 
to its major coal 
have been accelerated. It 
lieves that after a temporary 
reduction in lignite markets 


resources 
be- 


this low-cost fuel will re- 
establish itself as an impor- 
tant energy source in the 


area it serves 

The preferred stock of Do- 
minion Coal Co, carries what 
might be regarded as a latent 
attraction’ arrears of divi- 
dends amounting to $10.12 at 
April. 30, 1959. 


The fact that no dividends 
have been paid since mid- 
1952 (and are not likely to 
be resumed for some time) 
would not, of course, attract 
the income-minded investor. 

Dominion Coal preferred 
has declined almost 22% 
from its 1958 year-end price 
of $8 and is 69.5°. below the 
price prevailing at end of 
1949. 

(The common stock is all 
held by the parent Dominion 
Steel & Coal Corp.) 

Late in 1958 company 
closed its colliery at Spring- 
hill, N.S. Early this year, due 
to an oversupply of coal, five 
Cape Breton collieries were 
shut down temporarily and 
the temporary closing of five 
more on the Nova Scotia 
mainland was planned. 

Earnings in the 
months ended July 31, 


seven 


1958 









Recent 
$ 

Cdn. Collieries Res. .. 6.88 

Coleman Collier's 8 .. 0.35 

Crow's Nest P. Cool . 16,00 
Dom. Coal 6% cum. pfd. 

et ES, sas osets 6.25 

Great West Cool A... 5.75 

Be B Sevcncee - 4,80 

Hillerest Collieries ... 2.75 











* Adjusted for stock split. 
+tSeven months only. 


(new fiscal year-end) were 
$1.73 per preferred share 
compared with $2.30 for the 
full year 1957. 

Only other company in the 
group to report a profit re- 
cently is Crows Nest Pass 
Coal Co, which earned 78c a 
share in year ended Dec. 31, 
1958. 

At its recent price of $16, 
the stock is selling at 20.5 
times 1958 earnings. The 
dividend rate of 60c gives it 
a yield of 3.75% at this price. 

The stock has been selling 
around its 1959 low, 30% be- 
low the 1958 closing price‘ of 
$23. However, it is 52% 
higher than the 1954 year- 
end price (adjusted for 10- 
for-1 stock split in 1957) of 
$10%. 

Company expects a sub- 
stantial reduction in its coal 











MARKET PRIC 

1959 1959 End of 

High low 1958 1954 1949 
$ $ $ $ $ 
950 455 450 9.45 2.75 
0.35 0.25 0.21 0.10% 

24.00 16.00 23.00 °10% °4.95 
8% 5.50 8.00 11.00 20% 
6.75 $50 650 7.50 *%6.19 
$50 4.00 5.25 6.00 *%6.19 
3.00 2.30 2.00 0.50 0.10 


markets this year. However, 
it is actively engaged in try- 


ing to establish an export 
market for coking coal and 
has reasonable prospects for 
sale of a moderate tonnage 
this year. : 

Crows Nest has diversified 
its operationg through acqui- 
sition of intérests in oil and 
gas wells and properties in 
western Canada. 

Another coal company fol- 
lowing a policy of diversifi- 
cation is Canadian Collieries 
Resources, It is engaged in 
the mining: and lumber in- 
dustries and also holds inter- 
ests in iron ore properties 
and gas and oil acreages. 

The coal division had an 


unsatisfactory. year in 1958, 
However, expanded Jog, lum- 
ber and plywood operations 
in the second half of the year 









World coal mining indus- 
tries are going through diffi- 
culties, but the long-run 
prospects are not unfavorable, 

So states a report prepared 
by the International Labor 
Office for the ILO Coal Mines 
Committee. 

Competition of other forms 
of energy, mainly fuel oil, 
is largely responsible for an 
over-supply of coal after 
many years of shortage. 

Price will play a growing 
role in the competition be- 
tween coal and other forms 
of energy. 

“The elimination of high 
cost mines,” the report points 
out, “will present a social 





COMPTON “TWIN HEAD” AUGER 
MAKES THIN SEAM 


oe lLimken bearing capacity 
makes it even more profitable 


HIS coal auger makes high 

hourly tonnage production 
from thin seams possible—and 
makes it pay. With a drilling depth 
of 150 ft., it drills within 4%” of 
the bottom for maximum recovery. 
And to take the heavy thrust and 
shock loads, assure economical op- 
eration, Compton uses 6 Timken 
tapered roller bearings in the main 
drive transmission, 6 in the power 
divider transmission, 4 in the auger 
spiders. Here are 2 big reasons why: 
1) They're extra tough because 
Timken bearing steel is nickel- 
rich, To be sure it’s the finest, we 
make it ourselves, We're America’s 


BETTER-NESS rolls on 


TIMKENCANADA 


TRADE-MARK REG. IN CANADA AND US 


PAT, OFF. 


INING PAY 


only bearing maker that does. 


2) Extra capacity makes Timken 
bearings give longer life. To make 
sure they do, we have the most 
modern physical laboratory in the 
bearing industry for testing bear- 
ings, transmissions and other drive 
units. [t cuns them under conditions 
tougher than those found in actual! 
service. To get better machines, be 
sure they're Timken bearing- 
equipped. The Timken Roller Bear- 
ing Company, Canton 6, Ohio,U.S.A. 
CANADIAN PLANT: St. Thomas, Orit. 
Cabie: “ TIMROSCO”. Makers of 
Tapered Roller Bearings, Fine Alloy 
Steeis and Removable Rock Bits. 


tapered roller bearings 








How COMPTON, INC., uses Timken bear- 
ings in the main drive transmission of 
its “Twin Head” coal auger to take heavy 
loads, cut maintenance, 


WHEN YOU BUY TIMMEN BEARINGS YOU GET... 


1. Quality you can take for granted 
2. Service you can’t get anywhere else 
3. The best-known name in bearings 
4. Pace setter in lower bearing costs 


First in bearings 
for 60 years 


Competitive Prices 


Will Decide Demand 








problem of varying impor- 
tance in many countries and 
may spell the virtual end of 
coal mining in a few.” 

However, world demand 
for energy can be expected to 
continue to rise at a fast rate. 

“Thus,” adds the report, 
“while coal will gradually 
recede in its proportional 
importance as a source of 
energy, it is not likely to 
experience a loss in absolute 
demand within the foresee- 
able future.” 

World consumption of com- 
mercial energy has roughly 
doubled in the last 20 years. 
During the same _ period, 
world population has in- 
creased.from 2,000 million to 
2,740 million, sothat for ‘each 
person consumption has risen 
more than 40%. 

Report shows growing con- 
tributions of coal and oil to 
this world energy consump- 
tion. 

From 1937 to 1957, hard 
coal production increased 
froin 1,263 million metric tons 
to 1,727 million, while the 
output of crude petroleum 
rose from 279 million metric 
tons to 880 million, or a coal 
equivalent of 1,145 million 
tons. 

“Throughout the world,” 
the report states, ‘there has 
been a continuous shift in 
consumption toward oil. This 
is the result of changes in de- 
mand caused by such factors 
as the natural superiority of 
oil in certain fields, price 
competition, temporary coal 
shortages, etc.” 

Intensive competition of 
fuel oil in many countries was 
an important element in mak- 
ing the coal industry more 
conscious of the need to raise 
productivity. 

Looking at the future, the 
report says that although 
petroleum .is the principal 
competitor of coal, followed 
by natural gas and hydro- 
electric power, other sources 
of energy will become im- 
portant. 

Nuclear power, which is 
still in its earliest stages of 
development, will undoubt- 
edly play an important role, 
although it is too early to set 
a date for its competitive en- 
try into the energy market, 

Coal industry is particular- 
ly sensitive to market fluc- 
tuations. A small drop in 
demand which would go vir- 
tually unnoticed in many 
manufacturing indus- 
tries raises grave problems in 
coal mining. Pithead stocks 
accumulate rapidly. A reduic- 
tion in output can only be 
achieved by either reducing 
working time or by dismis- 
sals. 

Thus the willingness of 
many authorities to finance 
additional stocks as a step to- 
wards achieving stability of 
employment and earnings in 
the. industry. 

Stocks of coal are abnor- 


How Canadian Stocks Compare 


Earned 
— Change since end of — per 
1958 1954 1949 Shore 
* % * $ 
+52.6 —28.8 +149.8 0.22 
+666 +241.5 : es 
—30.4 +52.4 +223.2 0.78 
—21.9 —43.2 —69.5 1.73 
—1t5 —23.4 —7.1 0.44 
—86 —200 —22.5 0.44 
+37.5 +450.0 +-2,650.0 





resulted in a substantially 
lower net loss ($137,187 vs. 
$626,004 in 1957). 

Outlook for 1959 is for bet- 
ter profits than those record- 
ed in the past years due to 
increasing U. S.-Canadian de- 
mand for lumber products; 

Canadian Collieries’ com- 
mon stock has risen 52% in 
price from 1958 year-end 
level, and is currently about 
midway in its 1959 trading 
range. No dividends have 
been paid since 1952. 

The group’s. other non- 
dividend paying stock is 
Coleman Collieries Ltd. 

It is an indirect subsidiary 
of Hillcrest Collieries (also 
shown in table) through a 
third company which holds 
the majority of Coleman's 
class A voting stock. 

Coleman has by far the 
lowest per share price of any 
of the coal stocks. Its current 


September 26, 1959 
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Fiscal Price 

Yeor Times 
Ended Earnings Dividend Yield 
$ % 

3-59 

30- 6-58 oes ike bes 
31-12-58 20.5 0.60 3.75 
¢31- 7-58 a 7 
1. 3-59 13.1 0.50 8.69 
31- 3-59 10.9 0.50 10.42 















price level of 35c is 66% 
above the price of 2lc at 
which it last changed hands 
in 1958. 

Like its parent Hillcrest, 
Coleman pays no . dividends 
and trades infrequently. In 
the fiscal years ended June 
30, 1956, 1957 and 1958 it 
reported neither a profit nor 
a loss; report for 1958-59 has 
not yet been issued, 

Coleman is _ constantly 
seeking coal markets but re- 
sults are not encouraging, 
president F. J. He-quail said 
last year. 

Company is also engaged 


in general construction, in- 
cluding highways, bridges 
and erection of steel, etc. 

Hillcrest Collieries’ re- 


cent price of $2.75 was 37% 
above the 1958 year-end fig- 
ure, However, it has jumped 
450% in price from 50c at 
end of 1954. 
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_ Pipelines 


SASKATOON—Coal pipe« 
lines will become more com- 
mon in Canada but not in 
the immediate future. 

That was ong of the main 
points arising cut of the llth 
annual conference of the 
Dominion - Provincial Com- 
mittee on Coal Research held 
at Saskatoon this month. 

Dr. C. Moreland of the Re- 
search Council of Alberta in 
Edmonton, put it this way: 

“Improvements in the de- 
sign of solid pipelines, par- 
ticularly in pump design, and 
further experience in their 
operation should lead te an 
increasing use of pipelines 
for moving solids.” 

Dr. Moreland presented to 
the meeting details on seven 
pipelines that are known to 
be used to transport solids, 
Their operator, location, sub- 
stance transported and dis< 
tance are: 

@ Pittsburgh - Consolidated 
Coal Co., Ohio, coal, 108 mi, 
@ American Gilsonite Co., 
Utah-Colorado, gilsonite, 72 
mi. 

@ Tennessee Valley Author. 
ity, Tennessee, phosphate ore, 
3 mi. 

@ International Minerals and 
Chemical’) Corp., Florida, 
phosphate ore, 2.2 mi. 
@ Houillers du Bassin 
Lorraine, Carling, 
coal, 5 mi. 

@ INCO, Copper Cliff, Ont., 
nickel, copper, ore and taile 
ings, 7.5 mi. 

@ Russia, coal, 38 mi. 


$$ $$ 


de 
France, 








The Bituminous Coal Institute of Canada, 
familiarly known as B.C.1., is an independent 
Canadian organization which has been set up to 
serve as a reliable source of factual information 
on the comparative costs of all fuels and provide 





maily high in a number of 


‘member countries of 


European Coal 


the 
and Steel 


Community, the U. K. and 
Canada. Emergency measures 
have been adopted in sone 
countries to deal with this 


excess. 


OF CAN, 


all interested parties with continually up-to-date 
information on the various types of coal handling 
and coal burning equipment which is available. 
We are financed by a number of competing 
companies having a common interest in the 
distribution of bituminous coal, particularly over 
the Canadian docks located on the shores of the 
Great Lakes and the St. Lawrence River, and 
staffed by competent, full-time, professional 
personnel. 


We aim to publicize, to the maximum extent 
possible, the undisputed fact that, in most sections 
of Central Canada, “WHERE COSTS COUNT, 
COAL IS THE FUEL”. We recognize clearly 

in a growing Canada a need for all the various 
types of energy and that individual circumstances 
will dictate the proper selection of fuel. 


If you are buying, building or modernizing— 
whatever your need from a small heating plant 
to a large power plant—get the facts on fuel 
from the men who know fuel best. 


BITUMINOUS COAL INSTITUTE 
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ADDRESS: ____ 
COMPANY: __ — 


you with complete and reliable comparative data. 


MAIL THIS COUPON TODAY 


THE BITUMINOUS COAL INSTITUTE of Canada 


Room 303, 32 Front Street West, Toronto, Ont. 


PROFESSIONAL FUEL ENGINEERING INFORMATION 
Available to you —with no obligation 


Please feel free to call on B.C.1. at any time for assistance in your own { 
selection of a fuel or fuel-burning equipment. B.C.1. will guarantee to provide | 
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Coal Imports 








Dock Operators Look Ahead 


Since 1950, imports of U. S. 
Coal into Canada have been 
cut by half, 

Importers are confident 
this slump is only temporary 
and that the long-term out- 
look is bright. 

When central Canada’s 
giant thermal-electric pro- 
gram swings into high gear, 
they say, Canada wil] need 
more U.S. coal than ever be- 
fore, 

In the meantime, they are 
afraid they will be forced to 
curtail operations drastically 
under the combined on- 
slaught of oil, subsidized coal 
from the east and natural gas 
{rpm the west. 

Part of the answer, the im- 
porters say, lies in industrial 
development of the Mari- 
times to the point where the 
area would be able to absorb 
the output of its own mines. 

But they point out that in 
spite of the industrial devel- 
opment that has already 
taken place in New Bruns- 
wick and Nova Scotia, the 
consumption of coal in these 
provinces has dwindled. 

In many areas oil is cheap- 
er than the locally produced 
coal, according to btu rating, 
with the result that it is re- 
placing coal as the prime in- 
dustrial fuel. 

The anomalous position of 
the Maritimes in regard to 
fuel was demonstrated re- 
cently when the federal gov- 
ernment offered to subsidize 
the construction of two pow- 
er plants so that electric 
power could be produced as 
cheaply as in Ontario. 

The provinces, however, 
refused to commit themselves 
to the use of coal if oi] proved 
cheaper. 

A large, new refinery n« 
ing completion in Saint John 
will help to further shrink 
local markets for coal. 

This gradual displacement 
of coal as the industrial fuel 
in Nova Scotia and New 
Brunswick. helped to bring 
demands for additional sub- 
ventions to gssist the move- 
ment of Nova Scotia coal into 
Ontario. 
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Dominion Coal Board 


t 
In a number of instances, 
freight rates were substan- 
tially reduced as well. 


In the case of coal shipped sizable 


COAL TRENDS IN CANADA 
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TOTAL COAL CONSUMPTION 


25 U.S. BITUMINOUS IMPORTS 
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CANADIAN PRODUCTION~. mg 


to Belleville, the freight re- 
duction amounted to $1.50 a 
ton, with the result that the 


business represented 


Coal Dock Operators 


C. L. Amos Coal Co, (Canada) Ltd.. Montreal 
S, Anglin Ce. Ltd, cccccccccevvnds Kingston 
Canada Coal] Ltd. ........ ‘ «+e Toronto 
Century Coa] Ltd. ...........+++«+ Toronto 
Confederation Coal & Coke Ltd. ... Windso1 
Dalton Fuels Ltd, ...........00.-. Sarnia 
Empire Hansia Coal Division ...... Toronto 
Imperialle Fuels Ltd, ..........+. London 
{ndustrial Docks & Supplies Ltd. .. Thorold 
Kingsville Coal & Dock Co, ...... Kingsville 


The Lake Erie Coal Co ih 
Lyons Fuel, Hdwe. & Supply Ltd... 
McMaster Fuels Ltd Dh icie 
McLaughlin Coal & Supplies Ltd, .. 
Myers Coal Co 
B. W. Powers & Son ....ccecscces 
W. B. Reynolds Coal Co, 
James Richardson & Sons ........ 
Rochester & Pittsburgh Coa] Co. 
See ENON A. 6 cia’ vitid ley saa 
Scotch Anthracite Coal Co. .... 
Jas. Sowards Coal Co 
TGRDNGD Peels EAE oo isi wien dec 
The Valley Camp Coal Co. of 
Canada 
Weaver Coal] Co. ccccoccces eeeee 


. Walkerville 


Sault Ste, Marie 


. Sault Ste, Marie 


Oshawa 
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Trenton 


. Brockville 


Kingston 


Toronto 


. Montreal-Toronto 


Kingston 
Toronto 


.. Toronto 


Toronto 
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by the city’s consumption was 
entirely lost to the coal im- 
porters who had previously 
held it 

The arguments advanced 
by coal dock operators and 
importers for a modification 
of the resent coal policy are 
based ihe assumption that 
coal w ontinue to be a 
chief source of industrial en- 


ergy, awd that industry in 
central Cansda will be best 
served by following sound 


econo.n.ic principles and 


bringing in coal from the 
neaicst fields, lying in the 
U. S. 


They argue that in spite of 
the current reduced market 
for coal, it is in Canada’s 
long-range interest to keep 
imports at a level sufficient 
to warrant the continued em- 
ployment of existing dock fa- 
cilities. 

Variations in the 
coal in central Canada is 
largely determined by trans- 
portation costs, importers 
say, because as far as the 
U. S. product is concerned 
the cost at pithead has risen 
little since 1945. 

In view-of this, dock op- 
erators contend that if they 
are forced out of business, 


cost of 


are you burning 
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along with th 














Busiest Supplier in the Great Lakes Region 
General Office—372 Bay Street, Toronto 


and industry in Ontario loses 
the benefit of low-cost lake 
movement of U. S. bitumi- 
nous coal, there is bound ty 
be a drastic increase in pricés. 

Industries to suffer most 
will be those with plants 
which cannot operate effi- 
ciently on Nova Scotia coal 
because of its low fusion and 


high sulphur content, they 
say. 
Coal importers afe not 


worried about the future as 
long as they receive suffi- 
cient relief to weather the 
present critical period. 

Demand for electric power 
will lead to the construction 
of more huge steam generat- 
ing plants, they say, and a 
swing to neighborhood heat- 
ing from a central plant, 
similar to the swing which 
has taken place in the U. S., 
may restore coal as a domes- 
tic fuel. ; 

. Their confidence in a great- 
ly increased demand for VU. S. 
coal is backed up by the Gor- 
don Commission's report on 
Canada’s economic prospects. 

Dealing with Canada’s coal 
needs, particularly for the 
generation of eleciricity in 
southern Ontario, the report 
says that the coal will have to 
be drawn from neighboring 
fields in the U. S. 

Coal importers themselves 
claim that within a year .or 
two the consumption of coal 
will start to climb and that 
by 1980 the market for U. S. 
coal in Canada will be con- 
siderably larger than ever 
before. 
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Hydro’s 
— Coal 
; Needs — 


By 1980 Ontario Hydro 
estimates its coal consump- 
tion could range anywhere 
between 6.5 million and 26.5 
million tons of coal annually. 

The larger tonnage would 
cost some $300 million. 

The question: 

Will Canadian coal produc- 


ers be able to deliver coal 
cheap enough to compete 
with U. S. coal and with 
nuclear electricity? 
Dominion Steel & Coal 


Corp. says yes. It expects to 
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VICTORY SOYA MILLS, Canada’s largest vegetable oil-processing plant, uses coal for 


between 250,000 and 
509,000 tons of coal to On- 
tario Hydro in 1960. 

This would be a major 
break-through for Nova 
Scotia coal, now in a sales, 
doldrum. 

There are difficulties to be 
overcome 


sell 


@ Dosco would like a long- 
term subvention policy. 

@ Unloading facilities are 
not adequate. 

@ Nuclear power plants 
might make _ conventional 
steam plants obsolete. 


This spring federal-Nova 
Scotia subventions for coal 
were boosted but set on a 


year-to-year basis. 

Dosco says the subventions 
make Nova Scotia coal com- 
petitive with U, S. imports in 
Toronto, but adds that a 
firmer structure is required 
so that long-range plans may 
be made. 

Ontario Hydro has no shore 
unloading facilities in To- 
ronto. Deliveries are made in 
self-unloader vessels. 

Unloading ‘equipment to 
handle Maritime coal would 
cost at least $700,000, perhaps 
as much as $1.5 million, de- 
pending on capacity. 

Dosco might be willing to 
absorb the capital expense 


co 


power. 

and write it off in, say, 30 
years provided a worthwhile 
market is assured. 

Another factor 
to Hydro: 

Assurance that a schedule 
of deliveries can be main- 
tained over a period of sev- 
eral years, that adequate 


important 


shipping will be on hand and 
that while prices change, the 





general competitive relation= 
ship will be mai ‘tained. 

If Canada’s first nuclear 
power station, scheduled for 
completion in late 1964 or 
early 1965, pro‘ ides cheap 
power, a swi.ch to atomic 
power could be expected. 

Today, Hydr> expects the 
200,000 kw station to be 

(Con‘inued on page 48) 
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FUEL ENGINEERING INFORMATION 


AVAILABLE TO YOU— WITH NO OBLIGATION 


Please fee! free to call on B.C.1. at any time for assistance in your 
own selection of a fuel or fual-burning equipment. B.C.1. will 
guarantee to provide you with complete and reliable comparative data. | 
MAIL THIS COUPON TODAY 
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| { ADDRESS: ———_-.—._ 


THE BITUMINOUS COAL INSTITUTE OF CANADA 


Room 303, 32 Front Street West, Toronto, Ont. 


been 


a 


Is it possible that your steam costs are higher than they need be? It won’t cost you a dime 
to find out. Just call Canada Coal and arrange for our Combustion Service Engineer to check 
' that the fuel you’re burning is the most efficient available for your particular requirements. 
Get the most out of coal with Canada Coal...our only business. 











Canada Coal Limited 


Shipping Docks at: Toronto, Hamilton, Port Maitland, Port Hope, Thorold, Erieau, Little Current, Midland, Port Stanley, and Fort William 


A COKE OVEN is being charged at Crow's Nest Pass Coe! Co., at Michel, B.C., 


Alberta horder. 


Steelmakers 


Boost Coking Coal Use 


Reflecting the high indus- 
trial tempo Canadian steel- 
makers will establish a rec- 
ord output this year of 
around 5.8 million ingot tons. 

This will call for record 
supplies of pig iron from the 
blast furnaces and conse- 
quently heaviest consumption 
yet of coking coal and iron 
ore. 

Actually, total bituminous 
coal purchases for coke -pro- 
duction were up 10% in the 
first of the year at 2,725,102 
tons. 

Maintaining a trend estab- 
lished for some years now 
80°-85% of the bituminous 
coal supply for coking pur- 
poses is coming from major 
U. S. coalfields in Pennsyl- 
vania, Virginia and Ken- 
tucky. 

The remainder comes from 
Nova Scotia mines and is 
used wholly in the coke ovens 
of Dominion Steel & Coal Co. 
at Sydney, N.S. 

Steel Co. of Canada and 
Dominion Foundries & 


Steel Corp. at Hamilton and 
Algoma Steel Corp. at Sault 
Ste. Marie import all their 
coal requirements from U. S. 
Stelco and Algoma have 
ownership interests in their 
U, S. supplying mines. The 
largest and most important 
fields for metallurgical coal 
are in western Pennsylvania, 
West Virginia and Kentucky. 

These coals, however, are 
so high in volatile matter 
that they must be mixed with 
10% to 20% low volatile coal 
in order to obtain suitable 
coke. 

The most famous of 
low volatile types are the 
Pocahontas coals from West 
Virginia. 

Steelmen see little likeli- 
hood of Nova Scotia bitu- 
minous coal moving up to 
Ontario steel mills over the 
next few years even with the 
improved transportation pro- 
vided by the St. Lawrence 
Seaway. These are the rea- 
sons given: 

@ Most of the 


the 


Maritimes 


’ gest Canadian 


near the 


coal has too high a sulphur 
content. 


@® There aren't enough 
proven reserves of the most 
suitable type coking coals in 
the Maritimes. 

@ With their invested inter- 
est in U. S. coal the two big- 
steel-makers 
prefer to draw from this 
source. 

Where proposed new steel- 
making facilities in the 
Montreal area would get 
their coal is a big question. 

Plants would be within 
more economic transportation 
distance from Nova Scotia 


“supplies. 


Nevertheless they would 
likely still use a portion of 
imported coal for blending 
purposes. 

There’s another factor to 
consider, too: With the step- 
ped-up movement of Quebec 
and Labrador coal to the 
Pittsburgh steel mills there 
will be plenty of return car- 
rier space looking for cargo. 
Rates could be made quite 


“to the fire and sprays it over the fuel bed. It fires coal 


_The Iron Fireman Pneumatic Spreader stoker pipes sf 


of almost any grede from lignite to the best bituminous 


f sizes from V4" slack to 2 


top size. Coal bunkers can 


oe located most anywhere, even two stories below the 


firing floor. 


Iron Fireman underfeed stoker conveys coal directly from 
storage hin to boiler. Deep, radiant fuel bed is fed from 
below. Air is automatically adjusted to fuel feed rate 
end condition of the fue! bed, maintaining a clean, 


efficient fire. 


Don’t overloc« the advantages of 


AUTOMATIC COAL FIRING 


What are these advantages? 


1, In many areas coal is the most econom- 
ical source of heat, producing from 15 to 50 
per cent more heat per dollar than other fuels. 


2. Iron Fireman stokers convey, dry, pre- 
heat and precisely meter low cost, smail size 
coals of almost any grade. They convey the 
fuel from sealed bins directly to the fire, 
without additional handling. 


3. Automatic controls accurately pace the 
fire to the load, keeping fuel and air in 


perfect balance. 


IRON FIREMAN. 


coupon. 


You will be pleased at the precision, 
cleanliness and economy of modern Iron 
Fireman coal firing techniques. Not only do 
these automatic stokers cut hand labor, but 
they operate with such high efficiency that 
they will fire even the lowest and cheapest 
grades of coal—grades that are not suitable 
for hand firing. 

For up-to-date information on modern 
Iron Fireman coal firing, please mail the 


IRON FIREMAN MFG. CO. OF CANADA, LTD. 
Dept. 119, 80 Ward Street, Toronto, Ontario 


AUTOMATIC FIRING EQUIPMENT 
FOR HEATING, PROCESSING, POWER — 


Address 


Please send me more information on Iron 
Fireman commercial and industrial stokers. 


attractive for moving U. S. 
coal down as far as Montreal. 

Of course, if Dosco is one of 
the major partners in a com- 
pletely integrated steel oper- 
ation the economics of the 
picture would change since 
Dosco is major owner of the 
Maritimes coal deposits. 

Demand for coking coals is 
seen steadily increasing in 
this country with expanding 
steel requiremenis. 

John Davis in his book on 
Canadian Energy Prospects 
estimates coking coal re- 


quirements by 1965 at eight . 


million tons, or some 50% 
higher than current rates. He 
sees this soaring to 15 mil- 
lion tons by 1980. 

The only thing that could 
seriously upset this trend is 
possibly wide-scale conver~ 
sion to direct ore-to-iron 
and/or steel processes that 
would completely bypass the 
blast furnace and not use 
coke as a raw materail. 


Several of these processes 
are in promising pilot plant 
stages in various parts of the 
world but so far no. steel 
company has overcame the 
problems sufficiently to ear- 
mark large expenditures for 
construction of the necessary 
commercial scale plants. 

Not all of these direct 
processes, however, discard 
coke; one or two still involve 
use of substantial tonnages of 
coke. 

The other major new tech- 
niques in steel-making have 
had little or no impact on the 
coke picture. 

One almost certain new de- 
velopment in the coking coal 
picture in this country over 
the next few years will be 
establishment of Western 
Canada’s first integrated 
steel-making operations. 

At least two groups are 
now seriously studying the 
possibility of such a move. 
Both plan making use of the 
extensive bituminous depos- 
its in the Crow’s Nest Pass 
area of southern Alberta. 

Interprovincial Steel is 
now in final construction 
phases of its new mill at Re- 
gina. 

Initially steel will be made 
from scrap gathered from all 
across the Prairie. 

But it is the plans of the 
management to become fully 
integrated as soon as possible 
using iron ore from promis- 
ing deposits in northern Sas- 
katchewan and coking type 
coals from Alberta. 

The other group with plans 
for a steel mill in the west 
represent sizable French and 
U. K. steel interests. 

They have already arrang- 
ed for ore supplies from 
Montana deposits and plan to 
make use of Crow’s Nest Pass 
coal. 

The other most hopeful 
market outlook for the de- 
pressed western coalfields is 
in the Far East. 

Experimental coal ship- 
ments are going to Japan this 
year from Aiberta fields. 

A total of 100,000 tons in 
all will be shipped to Japa- 
nese steel-makers before the 
end of the year. 

First shipments have had 
to move out of Seattle and 
Portland pending completion 
of the bulk-loading facilities 
at Vancouver. 

To make this coal competi- 
tive in Japan the Canadian 
government first agreed to a 
subvention assist of $2.25 a 
ton. 

Subsequently the Dominion 
Coal Board warned that this 
would not be enough and has 
now recommended a subven- 
tion of $4 a ton. 

The Japanese market will 
be a tough one to break into 
since various present supply- 
ing countries are ready to 
make barter arrangements to 
boost their coal shipments to 
this country. 

But in Japan it is govern- 
mental policy to spread pur- 
chases around and if Cana- 
dian coal comes into the com- 
petitive range there is a good 
chance an important and ex- 
panding new market can be 
obtained. 

One big concern of the two 
Hamilton steel-makers this 
summer has now been re- 
moved, 

The unexpectedly heavy 
shipping tonnage which mov- 
ed through the Welland 
Canal this summer on the 
opening of the Seaway caus- 
ed a bad slow-up in move- 
ment of coal and iron ore. 

These mills. must. import 
their complete raw material 
supplies during the .open 
navigation season. 

For a while shipments 
lagged badly and fears began 
to be expressed that there 
might not be adequate sw- 
plies built up to carry over 
the winter. 

But the advent of the big 
U. S. steel strike has changed 
all that, 

The strike has 
ship traffic 


reduced 
through the 
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Dominion Coal Board 


Canal very considerably and 
the coal supply concern has 
been removed, 


Most of the coal workers 
in U. S. belong to the United 
Mineworkers and are not 
currently on strike. 


But the sharply reduced 
coal requirements of the U. S. 
steel industry has virtually 
closed down some of the coal 
mines. As far as Canadian 
steel mills are concerned 
there is plenty of coal now 
coming across the Lakes. 


More than 90% of the coke 
consumed by the steel indus- 
try today is made in byprod- 
uct coke ovens. 

These are long, high, nar- 
row ovens, built in rows. As 
the coal is heated it yields 
valuable ingredients which 
are carefully piped away to 
special equipment. 


ane 
a 


intense heat and gases. 
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These valuable products 
include tar, ammonium sul- 
phate and light oils. The coal 
chemicals which are captur- 
ed by the ovens eventually 
become fertilizers, dyes, plas- 
tics, explosives, drugs and 
medicines. 


When the coking process is 
completed, coke is taken to.a 
quenching house, where 
streams of water cool the in- 
candescent mass. The coke 
is then ready to feed to the 
blast furnaces. 


This is the meeting place 
of the raw materials, iron 
coke, limestone, from 
which pig iron is produced. 


ore, 


The furnace is filled with 
layers of coke, iron ore and 
limestone. 

The coke »urns in a blast 
of heated air and generates 
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Can We Compete With U. S. 
For Hydro’s Future ‘Needs? | 
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erected on the shores of Lake 
Huron will be competitive 
with conventional thermal 
power, but just competitive. 
Also Hydro is in the desir- 
able position of being able 
to burn coal, gas or oil ia its 
thermal steam plants. 


Future oil or gas develop- 
ments could change the whole 
picture. 


Furthermore Dosco cannot 
expect U. S. suppliers of 
Pennsylvania and Virginia 
coal to take a loss of Cana- 
dian markets lying down. 


In the U. S., for instance, 
coal prices have been cut in 
certain key consuming areas 
by leading suppliers in an 
effort to hold electrical utility 
markets against competition 
from residual oil. 

Dosco, however, is encour- 
aged by the results of tests 
on a 10,000-ton sample of 
Nova Scotia coal. 

The test showed it is tech- 
nically feasible to use a spe- 
cial mixture of Nova Scotia 
coal in Ontario’s thermal 
steam plants. 

Hydro found the Nova 
Scotia coal’s chief drawback 


was a lew ash-fusion temper- 
ature and a sulphur content 
higher than the rigid specifi- 
cations laid down. 

Doseo claims that it can 
lick the slightly higher sul- 
phur content of its coal by 
installation of a washing and 


‘cleaning plant. 


Hydro figures the ash prob- 
lem would not crop up unless 
it had to run units almost 
constantly, a prospect con- 
sidered remote. 

Hydro’s purchases of coal 
also depend on water re- 
sources for its hydro-electric 
power plants in any year, still 
providing the largest amount 
of electricity to Ontario con- 
sumers, 

This year Hydro had suffi- 
cient stocks and water re- 
sources were sufficiently good 
to make no purchases of coal 
for its two thermal plants -- 
the R. L. Hearn and J. C, 
Keith generating stations. 

Next year purchases will he 
required: 

Here are purchases in re- 
cent years: 
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Honest, Johnny... 
that's a real truck | 


Johnny’s confused! This Bucyrus-Erie excava- 
tor makes the truck look like a toy. But the 
fact that the Bucyrus machine towers over 
other equipment is not really important to its 
owners. What they like are its towering pro- 
duction records. Just: think, in 24 hours it can 
remove over 120,000 tons of overburden! 


Now is the time to take a fresh look at, your 
operation and equipment. It is certain that 
somewhere in the B-E line there is an excavator 
that will fit your exact needs. Bucyrus-Erie 
builds shovels from % yards on up through 65 
cubic yards. And, through the entire line, 
Bucyrus-Ere machines are GIANTS when it 


comes to production. 
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CLEANLINESS is essential to a hospital. Niagara Falls Hospital uses coal for heating and 
the completely automatic stoker-fired equipment enables the boiler room to be kept clean. 


Coal Institute 


Facts Aid Market Fight 


Coal interests are doing 
their utmost, in the face of 
strong competition from gas 
and oil, to keep what they 
regard as their fair share of 
the fuel market, according to 
E. R. K, Hooker, President of 
the Bituminous Coa] Insti- 
tute. 

Their chief weapon, in 
what seems to be a growing 
struggle for the energy-dol- 
lar, is to give their customers 
the facts about fuel econom- 
ies. ‘ 

The distributor of these 
facts is the Bituminous Coal 
Institute, familiarly known 
as B.C.I., which was formed 
wtih the express purpose of 
making available to indus- 
trial consumers an authorita- 
tive source of information 
on fuels of all types, from 
the practical standpoint of 
their application to the pro- 
duction of steam. 

It was recognized from the 
beginning that the purpose 
of the organization would be 
defeated if it dealt in propa- 
ganda rather than facts. 

Work of the institute is di- 
rected by two highly quali- 
fied Professional Engineers. 

John Hall, M.E.1.C., P.Eng., 
well known in the field of 
combustion engineering, is 
the executive ce-president, 


JOHN C, HALL 
Executive vice-president 
‘of BCI 


and Peter Killaby, M.E.LC., 
P.Eng., with extensive exper- 
ience in steam plant opera- 
tion, is the field engineer. 

They are supported by a 
board of directors made up 
of representatives of large 
bituminous coal distributors 
in Oniario. 

Those who turn to B.C.I. 
for accurate information on 
comparative fuel costs and 


Professional 


E, R. K. HOOKER 
BCI President 


the suitability of 
fuels in specified power and 
heating plant operations in- 
clude: architects, consulting 
and plant engineers, indus- 
trial] Managers. 

Every aspect of a 
ular problem is dealt 
carefully. 

Efficiency figures are 
checked and only after ex- 
haustive examination does 
B.C.I, come up with a recom- 
mendation. 

One of the results of B.C.L.’s 
work has been a change in 
the attitude of the consum- 
ing public toward coal, 
brought about by the spread 
of accurate information as to 
its economic value in many 
applications, 

This has been achieved by 
advertising, by direct mail 
and by personal contacts 

Last year, for the 
time, FP published a fea- 
ture report on coal which 
stimulated a great deal of 
interest among industrialists. 

In addition to information 
supplied by its regular staff 
the B.C.I. has a vast store- 
house of information gleaned 
from the experience of com- 
bustion and service engineers 
of the bituminous coal indus- 


try over a period of 
time. 


various 
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with 
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long 


The information thus ob- 
tained is strictly factual and 
has been an important influ- 
ence in enabling fuel con- 
sumers to reach sound deci- 
sions regarding fuel use. 

B.C.I. also has available 
the data secured regarding 
fuel use by B.C.L, in the 
U. S.. which enables it to 
pass on valuable ideas to 
Canadian consumers 


The future for coal looks 
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excellent, the directors of 


Field Men Answer 
Industry Queries 


“Our job is not to sell coal, 
but to provide industry with 
facts on fuel economics. In 
some cases the facts we es- 
tablish may suggest that a 
fue] other than coal will 
serve the enquirer best. 
Should this be the case we 


recommend whatever fuel is ~ 


indicated.” 

Peter J. Killaby was ex- 
plaining the work of a 
Bituminous Coe! Institute 
field representative. 

Field representatives of 
B.C.l. are always available 
to industry to advise on com- 
bustion problems. 

Their primary job is to 
supply facts about the value 
of coal in relation to. other 
fuels in the plants about 
which they are consulted. 

Requests for consultations 
come from all over Ontario 
and they come from both big 
industries and small. | 

Recently Mr. Killaby was 
ealled in by the Sylvester 
Manufacturing Co. of Lind- 
say, the S.K.D. Manufactur- 
ing Co. of Amherstburg, The 
S. W. and A. Railway Co. of 
Windsor, Atkins Flowers of 
Leamington and by a great 
number of firms in the To- 
ronto area. 

Getting at the facts in fuel 
economics is not as simple as 
it would seem. 


the B.C.I, believe, mainly be- *-—— ” 


cause architects, engineers, 
developers and industrialists 
are showing more interest in 
the large-scale efficient use 
of coal, 


Make Test 
Of Lignite 
In Halifax 


Babcock-Wilcox and 
Goldie-McCulloch  Ltd., 
manufacturers of steam gen- 
erating equipment, have car- 
ried out a series of successful 
tests to demonstrate the 
burning of high moisture 
Saskatchewan lignite coal in 
a Cyclone furnace fired 
boiler. 


With a Cyclone furnace 
steam generating unit, the 
coal is crushed, not pulveriz- 
ed—and is blown into the 
Cyclone at high velocity 
where it burns at tempera- 
tures above ash melting 
point. 

As a result, the majority 
of the ash in the coal is re- 
tained in the Cyclone, rather 
than passing through the 
boiler, and continuously tap- 
ped and quenched into solid 
slag for easy disposal. 

This type of furnace and 
boiler is particularly attrac- 
tive to utility men, say the 
companies, since it is possible 
to eliminate pulverizers and 
burners with their mainte- 
nance and operating prob- 
lems and to use smaller boil- 
ers-—-thus lowering building 
and installation costs. 

The size of precipitators 
and ash collectors is greatly 
reduced—fly ash emission at 
very low levels since most of 
the ash is melted to easily 
disposable slag, right in the 
furnace allowing only rela- 
tively clean gases to pass into 
the furnace and to the chim- 
ney. 

The absence of coal-pul- 
verizing equipment is espe- 
cially important where lig- 
nite coal is fired, as the pul- 
verizing plant, due to the low 
heat content of the fuel, ap- 
proaches twice the size of that 
required for high-grade bitu- 
minous coal]. 

The tests were made at the 
Water St. plant of Nova 
Scotia Light & Power Co., 
Halifax, where two B&W 
Cyclone furnace steam gen- 
erators are installed and be- 
gan commercial operation 
early in 1958 burning a vari- 
ety of Nova Scotia coals as 
well as bunker “C” fuel oil. 

Initial tests showed the 
successful burning of lignite 
at top load, representing a 
superheated steam flow rate 
from one boiler of 450,000 Ib. 
per hr. 

Steam loads of between 
350,000 Ib. and 460000 Ib. 
per hr. were carried under 
commercial conditions for a 
period of 6% h-s. to observe 
combustion and ash tapping 
conditions in the hither load 
range. 

Tests were concluded by 
operating successfully at 
loads below 100,000 Ib. per 
hr. to demonstrate perform- 
ance at low loads. 


A ton of coal has a certain 
maximum potential heat 
value reckoned in b.t.u.'s and 
so has a barrel of oil, but 
comparing one with the other 
on this basis may not express 
the true situation. 


What counts is the yield— 
the amount of heat in the coal 
or oil which will be released 
during combustion and utiliz- 
ed in producing steam. 


In most plants a thermal 
efficiency of between 70% 
and 75% is considered satis- 
factory although this could be 
raised considerably under 
test conditions. 


In a pulverized coal plant 
efficiency may top 90% — 
but whatever the efficiency, 
it is determined to a very 
large extent by the plant and 
its operation. 

“In establishing the econo- 
mie facts in relation to the 
various fuels we are hamper- 
ed by the careless use of effi- 
ciency figures,” Mr. Killaby 
said. 

“A salesman for equip- 
ment, let us say, will quote 
the efficiency figures sup- 
plied by the manufacturer. 
These figures are obtained 
from a test plant working 
under ideal conditions. They 
do not give a true picture of 


what the efficiency will be in 
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the case of a plant operating 
under normal working condi- 
tions.” 

Mr. Killaby illustrated his 
point by describing a condi- 
tion everybody is familiar 
with in the case of an auto- 
mobile. 

A car runs most efficiently 
at a certain speed, which may 
be 50 mph. 

When operated at this par- 
ticular speed the car uses the 
minimum amount of gas for 
the distance covered. 

Increase the speed 
gasoline consumption 
decrease it and the 
thing happens. 

With frequent starts and 
stops gasoline consumption 
rises still more. 

It is the same with a heat- 
ing plant. 

There is a point in produc- 


and 
rises; 
same 


tion at which the plant op- e 


erates at maximum efficien- 
cy, burning the minimum 
amount of fuel for the heat 
produced. 

This efficiency, although it 
might be quoted in specifica- 
tions and in sales talks, is 
misleading because a plant in 
actual service could not be 
operated continuously carry- 
ing an ideal load. 

There are bound to be sud- 
den increases in the demand 
for steam, sudden drops — 
periods of high fuel consump- 
tion to offset the periods 
when it was operating at 
maximum efficiency. 

In measuring thermal effi- 
ciency two factors have to be 
taken into account: 

@ Ability of the fuel-burning 
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equipment to release the heat 
from the fuel. 

@ Ability of the boiler and 
its auxiliaries to absorb the 
heat. 

However, when a plant is 
operating at its maximum 
thermal] efficiency there are 
still heat losses. 

Part of this can be account- 
ed for by hot gases going up 
the stack and part by what is 
known as hydrogen loss. 

“Loss due to hydrogen in 
the fuel is not a matter of 
poor operation of burning 
equipment,” Mr. Killaby said. 
“When hydrogen is burned it 
produces water vapor which 
goes up the stack as super- 
heated steam. Obviously it is 


_—— 


not practicable to recover this 
heat.” 


Burning of a pound of bi- 
tuminous coal will produce 
approximately half a pound 
of water in vaporized form. 

A pound of oil produces 
about 1 lb. of water vapor 
and 1 Ib, of natural gas (20 
cu. ft.) produces over 2 Ib. of 
water. 

Because of the ‘hydrogen 
loss’ factor it is generally ac- 
cepted that coal could be 
burned with an efficiency of 
1% or 2% higher than oil, 
and 5% to 8% higher than 
gas, depending on the load. 

“In laboratory tests to de- 
termine the heat units of a 

(Continued on page 51) 
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SHOWS YOU HOW 


Your equipment will operate at peak efficiency 
only when you burn coal of the proper specifi- 
cations. When you burn the so-called “cheap 
coals’’ which do not meet these specifications 
you use me~* coal... and even then, it is often 
impossible to obtain the desired heat to carry 
the load. The result therefore is wasted man 


hours and money. 


SAVE MONEY.....SAVE TIME.....BURN R&P COALS 


Let our qualified combustion engineers help you 
reduce steam costs by assisting you in the selection 


Pte. 0f coals which will deliver maximum efficiency. 


ROCHESTER « PITTSBURGH COAL 
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A MINER BLASTING with Candox, at Western Mine, East Coulee, in the Drumheller field, 


Commission Probes 


A Ibe rta. 


Future 


Of Coal in New Brunswick 


‘The future of New Bruns- 
wick’s coal industry is get- 
ting a particularly close look 
these days. 

A three-man goverrunent- 
appointed commission has 
been sifting submissions from 
all parts of the industry. The 
clearest conclusion to emerge 
so far: The New Brunswick 
producers face severe com- 
petitive problems. 

The basic problem is one 
shared with all Canadian 
coal-producing areas: Can 


coal compete with other en- | 


ergy sources. in 
years? 

On a favorable answer to 
the question depends the $8 
million a year industry and 
the livelihood of some 2,000 
families in the province. 

Output of bituminous coal 
in the province during the 
first half of this year reached 


coming 


478,669 tons, up from 359,431 
tons for the same period in 
1958. 

Exports were up slightly as 
well—104,500 tons compared 
with 102,957 tons 

Uniess there is some unex- 
pected falling-off in produc- 
tion during the next few 
weeks, the province's coal- 
fields should equal, and 
might beat, the all-time pro- 
duction record of 1956 when 
988,000 tons were mined 

On the surface, then, it’s a 
busy and healthy industry 

Why did the provincial 
government feel it necessary 
to launch a full enquiry int 
the industry’s future? 

The answer stems from the 
threatened loss of traditional 
narkets. A_ substantial 
amcunt of New Brunswick 
coal was used by the railway) 
before dieselization, but that 


Field Men 
Provide Facts 
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fuel an exact quantity is 
burned under controlled con- 
ditions, and all the heat gen- 
erated, including the heat of 
vaporization, is measured,” 
he said. 

“This enables a comparison 
to be made beiween the heat 
values of different fuels, but 
the comparison is only val- 
uable when the facts as to 
hydrogen loss and so on are 
taken into account.” 

He went on to talk of plant 
operation and the importance 
of having a competent and 
responsible man in charge. 

A poor operator, he point- 
ed out, could lose as much as 
20% efficiency, regardless of 
the fuel used, by adopting a 
leave-well-enough-alone at- 
titude and doing nothing, in 
the event of a poor showing, 
to bring about better results. 

A good operator would car- 
ry out tests from time to time 
and make adjustments to en- 
sure getting maximum effi- 
ciency 

In the course of his work 
Mr. Killaby was frequently 
able to point out ways that 
the operator could raise effi- 
ciency and cut down coal con- 
sumption. 

“One of the worst head- 
aches is when the owner of a 
coal-burning plant 20 or 30 
years old has a survey made 
to determine whether or not 


PETER KILLABY 
BCI Field Engineer 


it would be to his advantage 
to switch to another fuel. 
“Almost invariably the 
efficiency rating of the old 
plant is measured against the 
efficiency rating of a new 
plant burning oil or gas. 
“Such a comparison gives 
an entirely false picture. 
“Tremendous strides have 
been made in the develop- 
ment of coal-burning equip- 
ment in the past few years, 
and for the owner to deter- 
mine the most economical 
fuel he should be given the 
efficiency rating of a new 
coal-burning plant.” 
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market is new completely 
closed 

If it could happen there, 
reason the coal men, it could 
happen in other markets. 
Thermal power plants are 
now good customers, but 
there is growing fear that the 
new ones will switch to low- 
cost oil. 

Pulp and paper mills at 
present also are hefty coal 
users in the province. 

New Brunswick coal has 
been finding a growing mar- 
ket in Quebec during recent 
years, but with the opening 
of the Trans-Canada pipe- 
line with its supplies of natu- 
ral gas coupled with the Sea- 
way’'s ability to carry U. S 
coal at lower rates, again the 
future may be cloudy. 

It was with this back- 
ground that. the provincial 
government invited all con- 
cerned — labor as well as 
management—to give views 
on what will have to be done 
to assure future prosperity. 

The main points discussed 
in briefs submitted: 

@ Cost. This is crucially im- 
portant in the growing fuel 
war. No coal can ever com- 
pete with other fuels unless it 
shows decided economies for 
the user. So, fer the produc- 
ers, the problem of how to 
deliver eoal as cheaply as 
possible is all-important. 

@ Level of production, The 
rapid increase in New Bruns- 
wick production seems un- 
likely to continue at the same 
rate. It was only 522,000 
tons ten years ago, which 
makes 1959 production near- 
ly 90% higher. It is desirable 
to decide on a practical] out- 
put level for the future. 

® Methods. Are present 
open-face mining techniques, 
which account for some 75% 
of the coal produced, the best 
for the future. What im- 
provements can be made? 
@ Coal and the economy. 
This is a particularly press- 
ing problem for the provin- 
cial authorities. At what 
point might the coal-produc- 
ing industry cease to be an 
asset and become a drain on 
the provincial purse? Does it 
make sense to proceed with 
coal-using thermal power 
plants if they are going to 
produce electricity that costs 
more? If the government 
helps to keep up home con- 
sumption, can the industry 
secure new markets outside 
the province thus maintain- 
ing prosperity? 

® Exports. During the first 
half of 1959 the coalfields ex- 
ported 104,500 tons, slightly 
more than the 102,957 tons 
for the same period of 1958. 
This went mostly to Maine 
and other New England 
states. Some briefs discussed 
the possibility of Federal 
subventions to help this 
trade. The commission will 
consider what—if anything— 
could be done to improve this 
position. 

At present there are nine 
stripping operations and five 
shaft mines in the Minto dis- 
trict of the province — the 
coal-preducing area 

Until World, War II the 
situation Was entirely revers- 
ed with all but a small frac- 
tion of the coal being shaft- 
mined. The change was a 
result of wartime labor 
shortages and the need for 
quick maximum production. 

The commission has been 
urged from a number of sides 
to press for some sort of gov- 
ernment program to aid in 


modernizing mining equip- 
ment now in use. 

Biggest single consumer is 
the province’s power com- 
mission. Present demand is 
nearly 250,000 tons annually 
and it is estimated that by 
1964 this will rise to about 
360,000 — providing, of 
course, price and quality re- 
main competitive. 

But the power commission, 
as well as other customers, 
sometimes finds the coal is 
not of sufficient good quality 
and exacts penalty clauses 
written into coal supply con- 
tracts. 

There is a growing feeling 
in the province that better 
coal washing and preparing 
facilities must be established 
—possibly on a joint-user 
basis with all producers 
meeting its cost and sharing 
in its use. 

The findings of the Com- 
mission are expected soo; 
The illness of one member 
has caused a delay in pro- 
ceedings. 

The industry awaits its 
glimpse into the future im- 
patiently, 


Chemicals 
Derived 


From Coal 


As coal is heated in the 
coke ovens to prepare it for 
blast furnace feed for making 
iron it yields valuable in- 
geedients other than those 
required in iron making. 
These are carefully piped 
away to special equipment. 

These byproduct materi- 
als include tar, ammonium 
sulphate and light oils. 
These products in turn be- 
come the raw materials for a 
broad range of chemicals in- 
cluding fertilizers, dyes, plas- 
tics, explosives, drugs and 
medicines. 

In this country main devel-, 
opment in the coal chemicals‘ 
field has been in tar distilla- 
tion and fertilizers. There 
has been very little domestic 
dye production as yet. 

The major coal chemicals 
producer in Canada is Do- 
minion Tar & Chemicals Co. 
This company operates tar 
distillation plants at Sydney, 
Montreal, Toronto, Sault Ste. 
Marie and Hamilton. 

The distillation plants pro- 
duce raw materials required 
in other fields of the busi- 
ness, such as creosote for the 
wood - preserving plants, 
pitch for a fibre conduit plant 
and refined tars, pitches, etc., 
for the building supply field. 

In addition these products 
and others, such as tar acids 
and phthalic anhydrate, are 
used in the manufacture of 
plastics, paints and plasti- 
cizers, 

Steel Co. of Canada’s major 
coal chemical! production in- 
cludes ammonium sulphate, 
coal tar, benzol, motor fuel, 
toluol,solvent naphtha, 
naphthalene, xylol. 

A highlight of Canada's 
coal chemicals picture was 
the opening this spring of 
Dominion Tar & Chemical's 
new $3 million tar distilling 
plant at Hamilton. 

Up to then coal tar distil- 
ling in Canada had been done 
in batches at a slow rate and 
rather high operating costs 
compared with more modern 
processes. 

The new plant has incor- 
porated a unique new con- 
tinuous distilling system. 

The plant receives coal tar 
——a byproduct of coking op- 
eration in steel plants—and 
produces distillates for wood 
preservation and extraction 
of aromatic chemicals, ag well 
as coal tar pitches which are 
used as a binder for carbon 
electrodes protective coat- 
ings, saturants: for fibre and 
roofing felts, 

The coal tar is moved from 
the nearby steel mills by 
tank trucks and cars, and de- 
posited into four 500,000-gal. 
storage tanks. 

The tar is then segregated 
by grade in storage and 
blended as needed for further 
processing in four 260,000- 
gal. feed tanks for the distil- 
lation units. 

In general, the lighter 
fractions of coal tar are dis- 
tilled off in the processing, 
leaving residue of coal tar 
pitch 

The grade of pitch required 
governs the operation. Higher 
melting point pitches; require 
the removal of more digtiHate 
and vice versa. 

The distillates removed 
contain the chemical com- 
ponents of tar that are nor- 
mally extracted. These are 
fractionated to concentrate 
tar acids, naphthalene and 
creosote in three fractions. 
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HOW DO YOU 
KNOW 

YOU CAN'T SAVE 
UP 10 

50% ON YOUR 
FUEL BILL 


until you find out ? 


THAT’S WHERE WE COME IN 


[t costs you nothing to have an Empire-Hanna field representative 
investigate your heating and steam plant. If you aren’t burning 
coal today you may be simply astounded at the savings you can 
make burning ¢ axn@ coal the modern way. Phone or 
write Empire- Hanna today and let us discuss your fuel problems. 
We stand behind the product we sell, 


SPECIALIZING IN SOLID FUELS — EXCLUSIVELY 


oe 


COAL DIVISION 


CANADIAN PACIFIC BUILDING, eee 


SALES OFFICES: Winnipeg, Windsor, Lendon, Hamilton, St. Carbine’ 


DOCKS: Fort William, Midland, Point Edward, Windsor, Erieau, 
Port Staniay, Port Weller, Toronto, Oshawa, Little Current, Hamilton, 
Cobourg, Prescott, Port Hope, Belleville, Gananoque, Brockville, Port Burwell. 
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Alberta | Coa 


Exports to Japan, new steel plant, thermal power development, build optimism 


From Our Own Correspondent 


CALGARY — Alberta's 
coal operators, beset by in- 
creased competition from 
other fuels and shrinking 
markets at home, still find 
cause to be optimistic, 


Over the long term there 
are some bright spots on the 
horizon. These include: 


@ Increased coal exports, 
particularly to Japan, This 
year four Alberta firms will 
ship a total of 170,000 tons of 
coal to Japanese steel and 
chemical firms. 

@ Opening of a printary steel 
manufacturing plant which 
would utilize this province's 
coking coal. 


® Increased use of coal for 
thermal electrical energy. 
Calgary Power Co., main 
electric power supplier in the 
province, has already ordered 
a 200,000 hp unit designed, in 
1962, to use 800,000 tons of 
coal at its Wabamun plant, 
45 miles west of Edmonton. 


@ Present and future prices 
for natural gas and other 
fuels to be competitive with 
prices of coal 
cases, less. 


and in some 


@ Research and technology 
finding new and cheaper uses 
fer coal, The Research Coun- 
cil of Alberta iias several 
projects uncer includ- 
ing an experiment to test coal 
“for use as a fertilizer. 

While these 
the hopes of coal producers, 
the short term effort is not 
too encouraging 


way, 


factors raise 


But for four coal compan- 
ies, the production decline of 
the past 13 years is expected 
to continue due to 
orders. 


cuts in 


This year’s coal output is 
estimated at 2.4 million tons 
($12 million) compared with 
the 2.5 million tons produced 
in 1959. (Peak production: 
8.8 million tons in 1946.) 

This year’s production of 
bituminous and sub-bitumi- 
nous coal comes from 81 sub- 
surface and strip mines em- 
ploying approximately 2,000 
miners, 


Here are the production 


THE MOUNTAINS make a beautiful backdrop for Canmore Mines Ltd., preparation plant 


figures for Alberta in the last 
10 years: 


Output 


Year (million tons) (millions) 
a) 416 
41.0 
39.9 
32 
26.3 
23.4 
> 


120 
Last spring two mines in 
the Drumheller district, 
which produced 228,000 tons 
of coal in 1958 closed. for 
lack of orders, Japan’s order 
for 170,000 tons 
(compared with 
in 1958) 
blow. 


this year 
21,000 tons 
helped soften the 

Companies producing more 
than 25,000 tons of Alberta 
coal include: 

Allyn Mann Construction 
Co., Alix; Camrose Collieries 
Ltd., Camrose; Canmore 
Mines Ltd. (oldest mine in 
Alberta), Canmore; Battle 
River Coal Co., Blairmore; 


Dollar Value 


at Canmore, Alberta. 


Forestburg Collieries Ltd., 
Edmonton; Coleman Collier- 
ies Ltd., Coleman; West 
Canadian - Collieries Ltd., 
Blairmore, 


sume approximately 25% and 
B. C., 22.6%. 

The export to Manitoba is 
estimated at 9.6% while 
Ontario and Quebec will take 
55,000 tons or little better 
than 2%. 

In addition to the 170,000- 
ton order to Japan, an esti- 
mated 37,000 tons will be 
shipped to the U, S., about 


Amalgamated Coals Ltd. 
and Century Coals Ltd., Cal- 
gary; Federated Co-ops. Ltd., 
Drumheller; Red Deer Valley 
Coal Co,, Calgary; Starky Co. 
Edmonton; Sundance Mines 
Ltd., Cardiff; Lethbridge the same as last year. 
Collieries Ltd., Alberta Coal A 110,000-ton order to 
Ltd. and Lehigh Coal Co., Japan to provide metallurgi- 
all of Calgary; Western Do- cal coal to produce 
minion Coal Mines Ltd,’ ©ssential for steel is 
Sheerness; Alberta Coal Sales shipped by West Canadian 
Ltd., Taber: and Black Nug- Collieries, Coleman Collier- 
get Coal Co., Calgary. ies, and Crow’s Nest Pass 

: Coal Co., whose office is at 

The Western provinces, Fernie, B.C. 

Ontario and Quebec will use The other 60,000-ton order 
ewe million tons this rere is produced by Canmore 
slight drop from 1958. Mines for Japanese gas and 

Alberta will take an esti- chemical firms. 
mated 35°. of this year’s out- Alberta 
put. ever, 


coke 
being 


operators, how. 
have high hopes that 
the volume to Japan will in- 


Saskatchewan will 


con- 


eM ARM > ag + ’ 


HROUGHOUT Canada, industry as well as the domestic 


crease in the near future. 

Said one official of the 
Coal Operators Association of 
Western Canada who had 
visited Japan recently: 

“Bituminous coal produced 
in Japan is of weak quality 
and is unstable by itself for 
making coke for blast fur- 
naces. 

“It must be blended with 
the coking coal which we 
produce in Alberta. 

“We know Japan is im- 
porting some 4.6 million tons 
annually, most of it from the 
U_ S. 

“We hope to get a greater 
portion of that market.” 

One big hoist to non- 
domestic coal producers: The 
federal government's 50c 
boost in maximum subven- 
tion to $4.50 a ton. 

The increased subvention 
puts Alberta coal producers 
in a competitive position with 
Australia and U. S, to woo 
Japan for increased orders. 
Their main objective: 400,000 
tons per year. 

The $1.5 million order 
from Japan in April was also 
a boost to the Crowsnest 
Pass town of  Blairmore 
where the Greenhill mine re- 
opened its pits after being 
closed for two years. More 
than 70 men were put on the 
payroll, 

Most domestic coal pro- 
ducers, however, are not far- 
ing well as far as future mar- 
kets are concerned, Many of 
them are operating on stag- 
gered shifts. 

One result: 
look to other 
jobs, 

After the closure of two 
mines by Midland Mining 
Co., and Murray Collieries in 
the Drumheller field in the 
spring, several miners were 
absorbed by other coal firms; 
others took jobs elsewhere. 

Last year a miner aver- 
aged a total of 180 working 
days. This year it is expected 
to be the same 

While the total of miners 
employed has dropped in the 
past 10 years, the number of 
tons of coal mined-per-man- 
employed has increased each 
year. 

By the end of this year it 
is estimated that 1,247 tons 
of coal will be mined per- 
man-employed as compared 
with 1,015 in 1950. 

Alberta expects to sell a 


Many miners 
industries for 


total of 665,000 tons of hitu- 
minous (less carbon, varying 
proportions of volatile ele+ 
ments) coal, Most of it comes 
from the Crowsnest Pass area 
which will produce an esti- 
mated 500,000 tons by the 
end of this year compared 
with 415,151 tons in 1958. 

An estimated 381,000 tons 
of the coal is exported to 
B, C. 

Production of sub - bitu- 
minous coal (pure carbon, no 
volatile elements) for this 
year is estimated at 1.6 mil- 
lion tons. 

Top producers of this type 
are in Drumheller, estimated 
output, 590,000 tons, and in 
Castor, estimated at 535,000 
tons. 

Alberta is expected to con- 
sume approximately 838,000 
tons of the total sub-bitumi- 
nous (mine-run, lump, nut 
and stoker) output with some 
24% slated for Saskatchewan 
consumption and 22% of the 
total in B.C. 

In addition, the province 
expects to sell an estimated 
131,000 tons of briquettes to 
B. C., Ontario, Manitoba, 
Sask, and to U, S. as well as 
for her own consumption. 
Total value: $1.1 million 

While the coal output pic- 
ture is cloudy at present, coal 
operators are assured that 
Alberta and Canada need 
never be short of heat energy 
in the future. 

Along the Canadian Rock~ 
ies and in central and south- 
ern Alberta, there are some 
46.5 billion tons of coal re- 
serves. 

The operators are counting 
on increased exports but at 
the same time they forecast 
that coal use will grow along 
with increasing industrial 
growth in the province. 

They predict that with re- 
fined strip - mining t ec h- 
niques which make available 
a lower cost fuel, coal will 
compete with natural gas. 

And with low-cost produc- 
tion, they visualize more 
thermal power plants, a steel 
plant, not to mention the in- 
creased variety of coal use 
which science is bound to 
produce. 

By 1980 Canada may look 
to Alberta and her huge 
stores’ of coal for power and 
chemicals, says J. G, Mac- 
Gregor, chairman of the Al- 
berta Power Commission. 


lmen See Bright Prospects 


“Alberta's future will be a 
question of markets and tech- 
nology but with 50% of 
Canada’s coal we can’t miss,” 
Mr. MacGregor told a gath- 
ering of power engineers in 
Calgary. 

He rredicted that in the 
next seven years the province 
will have te build as much 
power plant capacity as was 
built from the beginning to 
date, “We need six ‘imes the 
present capacity.” 

Electrical utility plants are 
alert to the use of coal in 
thermo-power plants. 

The Wabamun coal field 
is said to be one of the cheap- 
est sources of thermal elec- 
trie energy in Canada. 

The plant is close to a 
large supply of water (Wa- 
bamun Lake) and sitting on 
a sub-bituminous coal re- 
serve estimated at 80 million 
tons, The coal can be strip 
mined. 

Calgary Power plans to 
convert the 132,000 kw steam 
generating plant there from 
natural gas to coal in 1962. 

When -the 200,000 hp unit 
is installed coal production 
from the Wabamun mine 
will jump to 800,000 tons a 
year. - 

The coal property, leased 
from Calgary Power, is op- 
erated by Alberta Coal Ltd. 

Alberta Coal also operates 
a preparation plant near Hal- 
kirk in north-western Al- 
berta. 

The plant is one of the most 
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fully equipped in Canada and 
uses one of the largest drag- 
lines in the West in its strip- 
mining operations, 

The mine can prepare 400 
tons of coal an hour, 

The plant is a mile away 
from the Canadian Utilities 
Ltd. power station which is 
equipped to use 300,000 tons 
of coal a year. 

The firm also operates a 
strip mine at Taber, nerth of 
Lethbridge and can produce 
up to 1,400 tons of high qual- 
ity sub-bituminous coal a 
day, mostly for Alberta con- 
sumption. 

The mine is located near 
the Oldman River where, en- 
gineers say, another thermal 
power p:ant is a possibility 
in the future. 

Crowsnest Pass operators, 
besides hoping for increased 
exports to Japan, are looking 
forward to primary § steel 
plant'to be built in that area, 

One prominent coal firm 
official told FP: “The iron 
deposits are close by as is the 
coking coal so necessary for 
steel. 

“I wouldn't be surprised at 
all to see a primary steel 
plant started next year.” 

The Research Council of 
Alberta is conducting experi- 
ments to find more varied 
and economic uses for coal, 

Council is already prepar- 
ing a report which will dis- 
cuss sites favorable for con- 
struction of future thermal 
power plants 
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AVAILABLE TO YOU—WITH NO OBLIGATION 


own selaction of a fuel or fuel-burning equipment 


Please feel free to call on B.C.1. at any time for assistance in your 
B.C.1. wilt 


guarantes to provide you with complete and reliable comparative cata. 


| MAIL THIS COUPON TODAY i 


THE BITUMINOUS COAL INSTITUTE OF CANARA 


Roort 303, 32 Front Street West, Toronto, Ont 


be sure of receiving prompt delivery of the coal best 
suited to your requirements. 

If your industry utilizes coal in its manufacturing 
operations or for heating—or if you are a domestic coal 
distributor, it will pay you to contact your Weaver 
representative or our nearest office. 


WEAVER COAL COMPANY 


MONTREAL e 


fuel trade look to Weaver Coal Company as the 
country’s largest distributor of solid fuel. 

Wherever you are in Canada there is a qualified 
Weaver representative nearby to serve you. And from 
Weaver's vast network of distribution facilities you can 
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MAIN OFFICES: TORONTO * EDMONTON BRANCH OFFICES ACROSS CANADA 
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IN THIS apartment building in T 


ee 
rt denna 


oronto, the owners fired one of the 34-suite buildings 


with coal and the other with oil. The test period was between April 1 and March 31. Cost 
per suite burning coal was $55.23 and by oil, $111. 


Area Heatin¢ 


A Comeback for Coal? 


Is Canada likely to adopt 
the system of area heating, 
following a trend which is be- 
coming more and more pro- 
nounced in the case of new 
subdivisions and garden city 
apartment developments in 
the U. S.? 

If so, will it mean a partial 
comeback for coal] in the do- 
mestic heating field? 

Big coal distributors be- 
lieve it will, for they point 
out that the economic advan- 
tage of supplying heat from 
a central plant would be lost 
unless the cheapest fuel 
available were used. 

In central Canada the low- 
est cost fuel, according to 
b.t.u. rating, is coal. 

Generally speaking area 
heating is only practicable in 
the case of a new develop- 
ment where the potential de- 
mand for heat can be assessed 
from the start. 

In built-up and partially 


built-up where the 
homes und other buildings al- 
ready have heating plants, 
the change-over, would be 
difficult 

In a new development, 
there would be uc problem, 
according to leading engin- 
eers familiar with 
problems. 

At the present time, there 
are more residential develop- 
ments under way in Canada 
than ever before, and in the 
matter of size and 
Metropolitan Toronto 
to be setting the pace. 

Two Metropolitan Toronto 
developments, Flem- 
ingdon Park and Thorncliffe 
Park, both over 350 acres in 
area, will be comprised al- 
most entirely of apartment 
blocks 

The plans for other devel- 
opments in and around the 
city call for groupings of 
apartments integrated with 


areas 


heating 


design, 


seems 


detached, semi-detached and 
row houses. 

Add to the housing a shop- 
ping centre and commercial 
district, as most of the de- 
velopers are doing, and the 
result is a small, close-knit, 
self-contained community — 
not just a housing subdivi- 
sion, 

In design and general plan, 
in the type of houses and 
apartment buildings project- 
ed,\in every visible feature, 
majority of these com- 
nunity-developments mea~ 
sure up to a high 
standard. 

Is it 


such as 


the 
very 


practicable to 
these 


heat 
areas from a 
centra] station? 

Dr. John S. G. Shotwell, a 
consulting engineer with 
wide experience in the 
heating field, told FP: 

“With most of the sub- 
divisions being developed to- 
day, it would be quite prac- 


See Future for N.S. Coal 
In Ontario Power Plants 


Nova Scotia’s coal prob- 
lems are large and will not 
be solved quickly. But the 
occasional glimmer is begin- 
ning to lighten the gloom. 

This province is the na- 
tion’s biggest coal producer. 
Last year it turned out about 
459% of Canada’s total pro- 
duction. 

In addition, as a province, 
it is heavily dependent upon 
coal for much of its economic 
vitality. Thus a mine shut- 
down in Nova Scotia has 
considerably wider and more 
serious impact than one in 
Alberta. 


But the province and its 
coal producers think that 
time is on their side. 


They see Central Canada 
quickly using up its available 
water power resources. And 
they feel that power produc- 
ers, in Ontario. particularly, 
will have to turn to coal in 
ever-increasing quantities. 

Nuclear energy, of course, 
is a factor — and one difficult 
to evaluate at the moment. 

There’s no doubt that it, 
too, will supply a growing 
portion of power needs in 
Central Canada. 

Its position relative to coal 
will be decided by the actual 
cost of production of nuclear 
power, as well as the cost of 
coal and the level of federal 
subsidies on movement of 
coal from Nova Scotia to 
Central Canada. 

A point in Nova Scotia's 
favor: 

It will need only a small 
part of the expanding Cen- 
tral Canadian market to put 
its coal industry in good 
econemic health. 

President Albert.L. Fair- 
ley, Jr., of Dominion Steel 
and Coal. Corp.—which mines 
most of, Nove Scotia’s coal--- 
has estimated that output, of 
7.5 million tons a year is the 
desirable goal: 

This would call for an in- 
crease in annual output of 
something more than two 
million tons from last year’s 
total. 

This quantity is small 
when compared with the esti- 
mate by Ontario Hydro that 
by 1970 it: may be consuming 


an additional 10 million tons 
of coal per year. 

And this is the great hoy > 
for Nova Scotia: 

That, despite the natural 
advantage of U. S. coal in 
Ontario markets, Nova Scotia 
coal -—— presumably with 
special federal help — will 
get a chunk of new demand 
as it appears. 

Meanwhile, 
running up a huge inventory 
has pared production to 
match lagging demand and 
raised efficiency of its mines. 

These are not high-produc- 
tivity mines. 

Fairley “Our mines 
are deep and getting deeper. 
it is necessary to haul men, 
materials and equipment 
longer distances each year to 
get them to the working face. 

“There is no relief from 
this situation since practically 
all our mines are submarine. 

“The only answer lies in 
constantly improving the effi- 
ciency of the operations by 
additional mechanization, im- 
proved operating techniques 
and the willingness and de- 
sire of every man to do his 
utmost to increase efficiency 


Dosco after 


says: 


Behind this necessity lies 
the costly, long haul to mar- 
kets and the fact that average 
output per man is less than 
three tons daily compared 
with six in the more eco- 
nomical deep-seam mines in 
the U. S. 

Despite increased subven- 
tions on Maritime Provinces’ 
coal movement this year, the 
priduct continues under 
great competitive pressure. 

Arrival of natural gas in 
the: Montreal area and stiff- 
ening competition from resid- 
ual oil in the Maritimes has 
prevented increased sales. 

An expert opinion on Nova 
Seotia’s prospects came last 
summer from W, E. Ure 
chairman of Dominion Coal 
Board. 

He suggested a market po- 
tential in Ontaric: Hydro for 
1.5 million tons by 1965, ship- 
ments possibly rising from 
nothing today to 750,000 tons 
in 1962 and 1.5 million 3 yr. 
later. 

Canadian-coal mines, Uren 


ai definitely are heading 
for better times.” 

This year’s picture, how- 
ever, is uninspiring. 

Production in the first 6 
mo. in Nova Scotia was less 
than two million tons com- 
pared with three million tons 
in the first half of 1958. 

Of this year’s output about 
half was shipped to other 
provinces. A few thousand 
tons were exported. 

Full-year output last year 
hit almost 5.3 million tons 
compared with 5.7 million in 
1957. Last year 2.8 million 
tons were shipped to other 
provinces. 

The downtrend in recent 
years is apparent in produc- 
tion figures of 6.5 million tons 
in 1950, 5.8 million in 1954. 

The most tragic and strik- 
ing example of the troubles 
in Nova Scotia is at Spring- 
hill. 

The world knows of the 
mine tragedies in the Dosco 
mines at that town. Dosco 
closed its mining operation 
following the  75-fatality 
“pump” in fall, 1958. 

It decided not to reopen 
because of the danger of new 
accidents and because the 
Springhill mine long had 
been a money-loser. 

Springhill and its work 
force was left virtually with- 
out a reason for existence. 
There were very few jobs 
available elsewhere in Nova 
Scotia or the Atlantic Prov- 
inces. 

Dosco, local people and the 
Nova Scotia and federal gov- 
ernments pitched in to help 
the town attract new indus- 
try and to find jobs elsewhere 
in Canada for miners willing 
to leave their homes. 

Limited coal production 
still comes from shallow 
mines. 

Springhill’s economic in- 
ability te rell with the, punch 
of sharply reduced coal pro- 
duction is paralleled, though 
less strikingly, throughout 
Nova Scotia. 

Thus the province's hard- 
driving campaign for new 
industry generally —- now 
meeting with some success — 
is encouraging. 


Sse 


ticable to supply heat from a 
central plant. 


“It would certainly be far 
more economical than the 
present system of heating 
each housing unit separately. 

“In the Metropolitan To- 
ronto area developers seem to 
to have overlooked this type 
of heating, but in the case of 
new _ subdivisions in the 
U. S., and particularly in New 
York State, it has become 
general practice — the ac- 
cepted thing.” 

“In the case of an apart- 
ment house — if it has its 
own heating plant — there 
must be a stack running up 
through the building whether 
it is four stories high, or 14. 

“This custs money. Boiler 
room equipment costs money 
too, and the boiler room itself 
represents a certain loss of 
rentable space. 

“But it is in the operation 
of a central plant that the big 


* ; 
Where wou 


Whether you want your coal delivered by truck, railroad car or even by 
boat load, you can rely on “Valley Camp”, the only Canadian coal sales 
company that operates its own self unloading vessel ... assuring its 
customers of clean, regular and properly scheduled deliveries. 


savings are made. 

“With such a plant, the 
lowest cost fuel can be used, 
whether it is coal, gas or oil, 
and because of the superior 
design and-autormatic fea- 
tures possible in the case of a 
plant big enough to serve a 
number of buildings, a high 
thermal] efficiency is obtained 
— averaging usually between 
75% and 80%. 

“In the case of a heating 
plant serving a single build- 
ing, 60% thermal efficiency 
is considered good. In most 
cases it runs between, 40% 
and 50%. 

“So there you have a di- 
rect comparison. With a cen- 
tral plant, you use at least 
20°, less fuel. 


“However, indirect savings 
are probably more important 
— savings in labor, mainten- 
ance and repairs. What this 
amounts to depends, of 
course, on the size of the pro- 
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ject.” 

The modern trend in area 
heating is to use high tem- 
perature water under pres- 
sure rather than steam. 

In the case of steam, the 
feeder lines had to be laid 
level so that the condensate 
lines could be sloped back to 
the central station. 

With high temperature 
water under pressure, this 
was not necessary: the lines 
could follow the contour of 
the land. 

“Company towns,” Shot- 
well said, in Canada are in- 
variably heated from a cen- 
tral plant. 

Big institutions compare 
with ‘small towns, for very 
frequently the buildings are 
distributed over a wide area. 
Toronto’s Royal York Hotel 
and the Union Station, heated 
from one source, the Toronto 
General Hospital and the 
University of Toronto. 
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AVAILABLE TO YOU— WITH NO OBLIGATION 
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Id you like it? 


“Valley Camp” is also a coal producing company and it assumes complete 
responsibility for its coals from their point of production to. ultimate 
consumption. Ample inventories of quality coals from all producing areas 
are maintained by “Valley Camp” at dock facilities which are strategically 
located around the Great Lakes and the St. Lawrence River and service is 
as close as your nearest phone. 


A competent “Valley Camp” sales representative, 
backed by the expert analysis of our Combustion 
Service Department, will be glad to recommend 
the coal best suited to your requirements. 


teWALLEY CAM 


COAL COMPANY OF CANADA LIMITED 
220 Bay Street, Toronto 


“A RELIABLE NAME IN COAL” 
serving those who realize that 
“WHERE COSTS COUNT, COAL IS THE FUEL” 


DOCK FASILITIES: FORT WILLIAM - 


PRESCOTT + MICHIPICOTEN 


LITTLE CURRiINT « MIDLAND + ERIEAU + PORT STANLEY + PORT BURWELL 
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STRIP MINING IN southern Saskatchewan’s lignite field. 





Dragline in the background 


clears away overburden to expose the coul seam, while the larger mechanical shovel in the 
foreground scoops coal from the seam. 





Southern Saskatchewan's 
lignite coal field has been 
about the only bright spot in 
the prairie coal industry in 
recent years. ' 

While production tobog- 
ganed in Alberta's fields in 
the face of competition from 
oil and natural gas, Saskat- 
chewan’s output climbed 
steadily in the forties and 
fifties to a peak of 2,343,136 
tons in 1956. 

Although it slipped back 
slightly to 2,248,776 tons in 
1957 and .2,254,048 in 1958, 
this production was exceeded 
in only two years in the 
field’s 50-year-history, in the 
1956 peak year and in 1955. 

These modest declines of 
less than 100,000 tons from 
the peak year coincided with 
the extension of the Saskat- 
chewan Power Corp. gas sys- 
tem throughout the lignite 
market area. 

The switch to gas, even in 
the city of Estevan — the 
heart of the lignite field — 
undoubtedly accounted for 
this slight drop. 

What is the explanation of 
the remarkable success of 
Saskatchewan's lignite in- 
dustry in fighting its three 
major enemies, —- competing 
gas, and oil fuels, rising wag- 
es and other increasing pro- 
duction costs, and. rising 
freight rates which. tend to 
shrink the lignite coal market 
area? 

Improved efficiency 
through mechanization sums 
it up briefly, this coupled 
with the abandonment of 
costlier underground mining 
to concentrate on strip min- 
ing. 

During the postwar years 
in which prices of most com- 
modities spiralled, the 
Estevan coal producers 
- performed the amazing feat 
of maintaining the price of 
lignite coal at the mines at 
around $2 a ton. 

At this price, lignite as a 
source of heat and energy is 
competitive with gas and oil 
in an extensive area in south- 
ern Saskatchewan and south. 
ern Manitoba. 

However, this area is re- 
stricted by high freight ship- 
ping costs. 

The higher freight rates go, 
the more limited is the lig- 
nite market. 

This being so, the major 
plea of the Estevan producers 
to the Borden energy com- 
mission ‘was for higher coal 
subventions, increased feder- 
al subsidization of coal ship- 
ping costs. 

Lignite is a soft coal, with 
a low heat content for its 
weight ranging from 6,000 
B.T.U. to 7,800 B.T.U. per Ib. 

It has a low ash content, 
ranging from 5% to 10%, and 
a high moisture content. 

Not long ago, a dozen or so 
companies operated mines of 
various sizes, some strip 
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Saskatchewan Lignite Field 
Holds Own With Oil, Gas 


mines and others under- 
ground operations. 

But one by one the little 
fellows dropped by the way- 
side. Only those concerns 
with sufficient capital to 
finance the costly mechani- 
zation survived. 

Today there are only three 
companies producing for the 
ordinary commercial mar- 
kets: 

@ Great West Coal Co. 
through its two subsidiaries, 
Western Dominion Coal Co. 
and Old Mac Coal Co. 

@ Manitoba and Saskatche- 
wan Coal Co. 

@ North-west Coal Co. 

Another company, Utility 
Coals Ltd., a subsidiary of the 
Alberta Mannix interests, 
mines coal from Saskatche- 
wan government-owned coal 
lands exclusively for the use 
of the Saskatchewan Power 
Corp. 

Lignite :mining now is a 
large-scale operation, and 
mines inythe Estevan area 
rank third, fifth and eighth 
among Canada’s coal mines in 
annual tonnage production. 

Where once coal was mined 
tediously by pick and shovel, 
everything is mechanized. 

Some of the most mon- 
strous mechanical equipment 
used anywhere in the world 
in strip mining is to be 
found in the Estevan area. 

Mr. Klimax, a huge drag- 
line capable of moving 35 cu. 
yd, of earth with one bite, is 
the showpiece. 

It was assembled last sum- 
mer and put into operation 
about a year ago. 

Mr. Klimax,. and other 
smaller draglines, head the 
mechanical parade in the 
strip mining process. 

Their job is to remove the 
overburden of earth which 
covers the coal seams to a 
depth of 70 ft. 

In an average year, in 
which around 2.2 million tons 
of coal are mined, they have 
to move about 12 million cu. 
yds. of this overburden — 
about 6 cu. yd. for each ton 
of coal mined. 

In about four years, these 
machines move virtually the 
equivalent of the excavation 
entailed in ihe construction of 
the South Saskatchewan 
river dam. 

Coal seams exposed by this 
operation are fairly level, 
ranging in depth from 6 ft, 
to 12 ft. 

Large mechanical shovels, 
some capable of scooping up 
8 cu. yd. of coal in one bite, 
dig the coal out of the seams. 

They load it into huge 
diesel trucks, some of which 
have a carrying capacity of 
50 tons, the equivalent of the 
tonnage of a full railway 
freight car. 

The‘ trucks transport the 
coal to preparation plants 
which handle abeut 1,250 tons 
an hour. 
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These plants — without the 
intervention of human hands 
except to guide their opera- 
tions — size the coal into 
market requirements, dust- 
proof it where this is desired, 
and then load the coal onto 
railway cars spotted at the 
plants. 

It takes only about two 
hours to load up one of those 
long 50-car freight trains 
which are a commun sight on 
the flat prairies. 

This mechanization process 
has reduced the number of 
men employed. But it has in- 
creased the per mun produc- 
tivity so that the companies 
have been able to meet the 
demands of their unionized 
employees for increased pay 
and costlier fringe benefits 
without raising the price of 
their product. 

While the industry has had 
its strikes, it has been freer 
of labor disputes than most 
other coal fields. 

The companies provide the 
maximum possible number of 
days of gainful ernployren 
for their employees. 

There no longer are miners 
Most of the employers operate 
the mechanical contraptions. 

Overhauling the equipment 
each summer and condition- 
ing it for the hard winter 
grind when the demand for 
coal is heaviest provides work 
for the employees in summer 
when the demand for coal 
slackens off. 

Because of this arrange- 
ment, employment has been 
steadier in the Estevan mines 
in the last Mécade than ever 
before. 


Rumblings of impending 
labor trouble have been heard 
recently. 


Western Dominion is facing 
a round of negotiations with 
United Mine Workers for a 
new contract. 

This has come at an awk- 
ward time when the mine has 
been working short time be- 
cause the SPC began to truck 
coal for its power plant in the 
city of Estevan from the 
stockpile for the nearby 
Boundary Dam plant instead 
of obtaining the coal from 
Western Dominion 

Union spokesmen have 
been critical of the company 
for inaugurating the short 
week on the eve of negotia- 
tions fora renewal of the 
contract. 

Whether this spat will blow 
up into serious trouble can- 
not yet be determined 

Even if the SPC continues 
to power the Estevan plant 
with coal from Boundary 
Dam company, officials ex- 
pect to place the mine on a 
full production schedule as 
soon as colder weather comes. 

Although the Estevan lig- 
nite field — Saskatchewan's 
only mine field — to date has 
weathered the competitive 
tempest aroused by oil and 
gas, the future is clouded. 

There is a strong probabili- 
ty that the mined tonnage 
will remain at or near the 
present level of around 2,- 
200,000 tons annually. 

_Even if the commercial 
mining operations lose cus- 
tomers, the big new Boun- 
dary Dam power plant of the 
SPC will consume Jarger and 
larger amounts of lignite. 

It is the key plant for the 
southern part of the SPC 
provincial power rid. 

Corporation officials con- 
tend that power generated 
from lignite mined at the 
very doors of the Boundary 
Dam plant is cheaper than 
ges -generated power and 
even cheaper than hydro 
power. 

The SPC this week is going 
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through the procedure of 
making up its mind, in con- 
sultation with the provincial 
cabinet, on whether to pro- 
ceed with the multi-million- 
dollar Squaw Rapids hydro 
project in northeastern Sas- 
katchewan. 

But even if it does go ahead 
with this project, this is not 
expected to interfere with the 
expansion plans for the 
Boundary Dam plant. 

It is more likely to retard 
the completion of the sister 
plant, the new Queen Eliza- 
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A good 40% of Canada’s coal is mined here in Nova 
Scotia — and it is now being delivered as far west as Ontario 


at competitive rates. In production, quality and price 
Nova Scotia coal is making a significant contribution to 
the industrial development of this great country. 
Where coal can be used, buy Canadian —- and help the coal 
industry to help Canada. 


HON. E. A. MANSON, Minister 





beth plant near Saskatoon. 
Only one 66,000 kw gen- 
operation now at 
Dam plant. 
Another is being installed. 


and ‘for the eventual 
consumption of 
500,000 tons of lignite in this 


If these plans materialize, 


this will assure the continua- 
tion of lignite mining on a 







smart enough and aggressive 
enough to stave off disaster 
from their competitors, oil 
and gas, are not thinking of 
throwing up the sponge. 
They are confident there 
always will be a substantial 


market for lignite coal — 


providing they can hold the 
price down — in an extensive 
area in southern Saskatche- 
wan, southern Manitoba and 
as far east as Kenora and 
Fort Frances in Ontario. 

They would welcome high- 
er federal freight subventions 


Gentlemen... 





source of energy. 


SASKATCHEWAN 


to extend the distances it is 
feasible to ship the bulky lig- 
nite. 

But they are not waiting 
for the government to act be- 
fore they trv to do more to 
help themselves. 

Studies are being pursued 
in the hope of finding ways 
of marketing the lignite in a 
form other than its raw 
mined state. 

Dominion Briquettes and 
Chemicals Ltd. has led the 
way in this development. 

The company’s plant, in 


IN THIS AREA 





Saskatchewan 


LIGNITE 


IS YOUR CHEAPEST 
SOURCE OF ENERGY! 


In any development of new industry in Central Canada, or the 
expansion or renovation of existing industries, a decision on 
energy source must be made in the initial planning stage. 
This is the time, before you are committed to any one fuel, to 
get all the facts on the economic potential of lignite. 

There are sound reasons why 80% of industries in this area use 
COAL — and sound reasons, too, why 95% of these industries 
use Saskatchewan Lignite. 


Today more than ever before rigid control of overhead costs 
is a vital factor in competitive business. 
We will be glad to give you the full story on why, in this area 
of Central Canada, Saskatchewan Lignite is your cheapest 





ONTARIO 


NOVA SCOTIA DEPARTMENT OF MINES 
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the heart of the lignite field, 
now produces about 50,000 
tons of briqr-ttes a year. 
They are widely used as 
household fuel and in fire- 
places. 

The extension of this pro- 
cess Of transforming the high 
moisture-content lignite into 
concentrated high B.T.U, 
products and the production 
of a wide range of coal-tar 
products are not being over- 
looked as means of maintaine 
ing Saskatchewan's commere 
cial lignite coal production. 
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MANITOBA and SASKATCHEWAN 


COAL COMPANY (LIMITED) 


Head Office: Winnipeg, Manitoba, 


Mines at Bienfait, Saskatchewan 





AERIAL VIEW of the Wabamun steam plant, 42 miles east of Edmonton. 
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Its. present 


capacity is 140,000 kw and is adjacent to a 60 million ton deposit. 


B.C. Prospects 





Some Growing Interest 


From Our Ova Correspondent 

VANCOUVER—British Co- 
lumbia’s coal industry is se- 
verely depressed at present, 
but a few bright indicators 
are on the horizon. 

The bleak factors: 
@ Oil and natural gas have 
cul sharply into its domestic 
and industrial markets. 
@ Abundant cheap hydro 
power has prevented its find- 
ing a market in the west for 
power generation. 

@ As a consequence, total 
B. C. production has tumbled 
from a high of $10,500,000 in 
1949 to $7,300,000 in 1957, 
the last year for which fig- 
ures have been published. 

Here is the course of the 
decline: 1951, production. 


many scientists that “coal 
will come back ” as a major 
source of chemicals and plas- 
tics in the not too distant 
future. 

There are no noteworthy 
coal mining operatiuns in 
B, C. at the present time 

Canadian Collieries Re- 
sources Ltd. reported produc4 
tion of 11,431 tons in July of 
this year from its Tsable Riv- 
er Mine on Vancouver Island 
Other collieries on Vancou- 
ver Island produced a meagre 
20 tons that month. 

Crows Nest Pass Coal Co. 
produced 23,378 tons in July, 
versus 62,530 tons in July, 
1958, at its Michel Colliery, 
in southeastern B. C, and 
8,083 short tons of coke 

One small mine — Blue 


and possibly natural gas if it 
is pipelined to Vancouver Is- 
land at competitive rates, 

B. C. stands third or fourth 
among the provinces in coal 
resources. If coal comes back, 
or if substantial export mar- 
kets opened up it would be 
in a solid position to take ad- 
vantage. 

The proposed Wenner- 
Gren Railway through 
northern B. C. to the Yukon 
boundary, it -is understood, 
may pass near the large 
Groundhog coal field, north 
of Terrace, 

This field has never been 
mined, but is believed to be 
one of the largest coal depos- 
its in Canada. 

What is more, some of its 
coal is anthracite. Most 
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$10 million: 1952, slightly 
less than $10 million; 1953, 
about $9 million; 1954, just 
over $9 million; 1955, just 
under $9 million; 1956, $9 
million. 
Furthermore _ it 
certain that 1959 and 
figures will be well 
the $7 million figure. 
However, there are a few 
bright portents: 
> Japan is now taking a lim- 
ited quantity of B, C. and Al- 
berta coking coal for use in 
its steel smelters, and this 
market could mushroom over 
a period. (A federal] subsidy 
enabled the western coal to 


appears 
1960 
below 


reach this market competi- 
tively.) 
> Wenner-Gren and other 


industrialization of the B. C. 
North may open up huge de- 
posits of coal known to exist 
there, for local use. 

> The general contention of 
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Flame Prospect No, 3 in the 
Nicola-Princeton area — 
south-central B. C. — report- 
ed 99 tons produced in July. 

Production in the northern 
part of the province was neg- 
ligible. 

Canadian Collieries Re- 
sources, a pioneer coal pro- 
ducer, saw the bleak year 
for coal coming long ago and 
began extensive diversifica- 
tion. 

It invested heavily in 
Western oil, sold out its in- 
terests for about $14,000,000 
over a year ago and now is a 
large operator in the forest 
products industry on the 
West Coast. 

Indicative of its dwindling 
domestic market: 

B.C, Cement’s cement 
manufacturing plant on Van- 
couver Island which has used 
island coal for many years is 
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Canadian coal fields are 
bituminous or lignite, softer 
coals. 

Some coal is being drawn 
from a largely undeveloped 
deposit known as the Telkwa 
Field, south of the Ground- 
hog. 

A sizable deposit exists at 
Hudson Hope, virtually next 
door to the site planned for 
Wenner-Gren's major power 
dam on the Peace River. It 
has been mined on an insig- 
nificant scale for years. 

Another untapped deposit 
sits astride the Yukon-B. C. 
border. In fact, B. C. has coal 
in most areas, from Vancou- 
ver Island to Fernie, in the 
southeast corner of the prov- 
ince; from the Peace River 
district, just east of the prov- 
ince’s oil and gas fields to 
the Groundhog in the north- 
central part of the province. 

B. C. Electric, subsidiary of 
the big B, C. Power Corp., 
poses one, additional bright 
prospect. f 

It is drilling a soft coal de- 
posit north of Vancouver, in 
the lower Cariboo district. 

The company has an “on 
site” thermal power plant in 
mind — just in case current 
plans for Columbia River and 
Peace River power develop- 
ment fail to materialize and 
supply the big  utility’s 
mounting power needs. 

Japanese imports of coking 
coal might—if trade relations 
grow satisfactorily -- give 
western coal a huge boost. 

Japan now imports millions 
of tons of coal annually. B. C. 
and Alberta mines, under re- 
cently signed contracts, have 
just edged their foot into the 
door of this market. 

A bulk loading terminal 
now under construction in 


’ directions — 





Poy TPAD a enervenntvepereytrey ee gee rupees age ceeey onreenpeererteregpreert aes he eee ee 


| Too Early to Tell 


| Seaway’s Impact 


With the first shipping 
season now drawing to a 
close, question’ of what im- 
pact the St. Lawrence Sea- 
way will have on coal move- 
ment in Eastern and Central 
Canada is still very much up 
in the air. 

So far few, if any, new 
trends have emerged, 


While coal has been mov- 
ing on the seaway in both 
westward to 
Quebec and: Ontario from th» 
Maritimes and eastward to 
the same area from VU, S. pro- 
ducers — for the most part 
shipments have been in ves- 
sels of a size that could just 
as well have used the old 
canal system. 

This, transportation men 
say, scarcely provides a test 
of what effect the seaway 
will have on coal. 

Both coal and transporta- 
tion men agree the seaway 
will ultimately leave its 
mark on coal movement in 
Eastern and Centra] Canada. 
The big question, they say, is 
when. 

Vitally interested in the 
question are Maritirne coal 
operators — principally Do- 


‘minion Coal Co. a DOSCO 


subsidiary — and U, S, pro- 
ducers who export to Can- 
ada, 

Both hope to gain from 
the Seaway a competitive 
edge in the hard fought bat- 
tle for central and eastern 
Canadian coal markets. - 

In theory at least, the Sea- 
way offers two big advan- 
tages over the canal system 
it replaced which could 
lower coal shipping costs: 

@ As the seaway permits 
movement of cargoes to and 
from the Great Lakes with- 
out the necessity of trans- 
shipments, re-handlinz costs 
can be eliminated, 

®@ Because it allows shippers 
to utilize larger, faster ves- 
sels, the cost per ton of mov- 
ing coal should decline. 

As the seaway is a two- 
way street, these advantages 
would be available to both 
U. S, and Maritime coal pro- 
ducers. 

Who will benefit most 
won't be known until the en- 
tire land-water freight rate 
structure affected by the sea- 
way shakes down into a more 
or less firm schedule. 

For Maritime producers, 
competitive advantage they 
may derive from the seaway 
is only a relative one. With- 
out a heavy federal govern- 
ment subsidy, Maritime coal 
would not be competitive 
with U. S, coal in any event. 

Economies that may arise 
due to the seaway, accord- 
ingly, could only extend 
westward the market area in 
which Maritime producers 
can compete under present 
subsidies or alternatively re- 
duce the amount of subsidy 
required to compete in mar- 
kets they now serve. 

This year, for example, 
producers hope to market 2.5 
million tongs of Nova Scotia 
coal in Ontario and Quebec. 
Of this amount, 850,000 tons 
is slated to be sold in Ontario, 

It is estimated sale of this 
volume of coal in the two 
provinces will require sub- 
ventions totaling $12.4 mil- 


Vancouver harbor may assist 
in making the Canadian coal 
more competitive. 

President Norman R, Whit- 
tall of Canadian Collieries 
resources had this to say in 
the coinpany’s annual report, 
covering the period ended 
March 31 of this year: 

“The coal division had an 
unsatisfactory year. Earnings 
for the year have been ap- 
proximately the same as the 
year before and the coal di- 
vision loss exceeds the com- 
pany’s over-all loss after de- 
preciation and depletion. 

Regretfully, the directors 
have decided to curtail pro- 
duction of domestic heating 
fuels and to shut down our 
Mercoal, Alberta mine some 
time early this summer, 

The Tsable River mine on 
Vancouver Island will pres- 
ently be continued in opera- 
tion.” 

The company reported coal 
sales from its Vancouver 
Island and Alberta Mines de- 
clined by 74,700 tons, or 
16.8%, resulting in a similar 
drov in production during the 
year. 

Last year’s mild winter in 
B. ©. also hit the coal indus- 
try 

Tom Elliott, manager, 
B. C.-Yukon chamber of 
mines, observes: “Coa] min- 
ing is squite depressed, But 
there is some growing inter- 
est. on one or two fronts.” 
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lion in the 1959-60 fiscal year 
or almost $5 per ton, 

Only this year the coal 
subvention structure was 
changed and payments in- 
creased in hopes of extend- 
ing market area for Maritime 
coal. 

While the subvention 
structure itself is compli- 
cated, in general two factors 
govern the amount of sub- 
sidy payable. The first is the 
competitive price of U. S. coal 
as determined by the Coal 
Board. The second is the dis- 
tance over which Maritime 
coal must be moved to a 
given market. 

Accordingly under new 
subventions, maximum sub- 
sidy payable for Maritime 
coal sold in Ontario is $7.75 
per ton, In Sherbrooke or 
Drummondville. Que, on the 
other hand, maximum pay- 
able is $7.25. 

The maximum _ subven- 
tions, are not granted where 
landed price of U, S. coal is 
sufficiently high to make this 
unnecessary, 

The bright hcpe of the 
Nova Scotia coa: industry at 
present is to tap the big 
Ontario market for coal used 
to generate electric power. 
Ontario, fast running out of 
hydro sites, will be turning 
more and more to thermal 
generations in the coming 
years, 

How much of this potential 
coal market Nova Scotia pro- 
ducers will be able to tap 
depends largely on price of 
their coal, compared with coal 
imported from the U, S. as 
well as some technical con- 
siderations such as sulphur 
contem of the coal and its 
fusion point. 

Indications are Nova Sco- 
tia operators are already 
making some headway in the 
Ontario market. The 850,000 
tons of coal expected to’ be 
shipped into Ontario this 
year compare with shipment 
of only 590,000 tons in 1958. 

So far, neither Canadian 
nor W. S, coal producers have 
been able to derive much 
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NEW MINE OPERATION 


This is the shaft sinking operation of a new mine 


Brunswick. 


being explored by the Consolidated Mining and 
Smelting Company on its Wedge property in New 


It marks a recent step-up of activity in the 


Bathurst-Newcastle base metal camp. 


NEW BRUNSWICK 
DEPARTMENT OF LANDS AND MINES 


Hon. N. B. Buchanan 


Minister 
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advantage from the St, Law- 
rence Seaway, 

Nova Scotia producers 
have not yet sent any quan- 
tity of coal directly into the 
lakes via large ocean going 
bulk carrier. 

On the other hand, U. S. 
producers haven’t sent much 
coal eastward in large bulk 
carriers either. 


Though Seaway enthusi- 
asts were forecasting that 
coal would nicely comple- 
ment the iron ore trade anc 
provide a return cargo for 
bulk carriers taking ore from 
Seven Islands to VU. S. ports, 
this shipping pattern hasn't 
emerged to date. 
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“Very few customers want 
18,000 tons of coal: landed on 
their front door step in one 
fell swoop”, a shipping man 
explains. 


In addition, very few sea- 
way ports are as yet equip- 
ped with fast bulk unloading 
equipment which would per- 
mit bulk carriers a speedy 
turn about. 


For similar reasons, it has 
so far been found uneco- 
nomic to ship coal direct 
from Nova Scotia into the 
Great Lakes. 


Most ocean going bulk car- 
riers, industry officials note 


are not equipped with self 
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unloaders, a feature common 
to many lakers in the coal 
trade, 

Further, unloading facili- 
ties in many seaway ports 
are designed to low freeboard 
lake and canal type vessels. 
Ocean going ships, as a rule, 
have a much higher free- 
board which in some cases 
complicates the unloading 
procedure. 

To the present most Nova 
Scotia coal destined for the 
Quebec Ontario markets 
moves to Montreal by water 
and is then transshipped into 
either smaller boats or rail 
cars for transportation to its | 
final destination. 
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The first two Cyclone Furnace Fired Borlers in Canada are in successful operation at Nova Scotia Light and I 
g Power Company Limited, Halifax—designed to burn a wide variety of fuel, especially low grade coal, 
and fuel oil. 
These modern pressure-fired units with fully drainable superheaters have a combined capacity of 900,000 
Ibs. of steam per hour at a superheater outlet pressure of 925 psi and a controlled steam temperature of 
915° F. Their flexibility, ease of operation and dependability have been outstanding features. 


RARTICK STEAM FOR PROCESS - STEAM FOR POWER 





These are the largest steam generating units in the Maritimes. 


The foresight of Nova Scotia Light and Power Company Limited in the selection of B&W Radiant Boilers with 
Cyclone Furnace firing, to meet their power requirements, is a credit to their progressive management 


and engineering staff. 
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ONTARIO INVESTS IN 
CANADIAN PROSPERITY 


Dosco designed mechanical miner digs and loads 500 tons in 8 hours, 


\ 


This year more than 


800,000 tons of Nova Scotia 


coal will be sold in Ontario 


by 


Dominion Coal 


Company Limited 


Most of the major industries in industrial-rich Ontario 
have indicated that coal is to be included in 
their plans for the future. Dominion Coal Company Limited 


hope to be an important part of that future. 


U.S. coal producers, who now dominate the Ontario market, are 
looking to retain and extend their interests there. 

Thus, the success of Nova Scotia coal producers in Ontario will 
require a concerted effort by many Canadians. 

If success is achieved, the future for Nova Scotia coal can be as 


bright as at any time in the past. 





